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Indexes Summary Last %1 Day %MTD %YTD
SET 1,376.28 0.59 -2.79 -2.79
SET50 841.30 0.53 -3.88 -3.88
Dow Jones 30 38,333.45 0.59 1.71 1.71
S&P 500 4,927.93 0.76 3.31 3.31
NASDAQ Comp 15,628.04 1.12 4.11 4.11
FTSE 100 7,632.74 -0.03 -1.30 -1.30
Hang Seng 16,077.24 0.78 -5.69 -5.69
Nikkei 225 36,106.43 0.77 7.90 7.90
Shanghai Comp 2,883.36 -0.92 -3.08 -3.08
MSCI AC World 738.28 0.61 1.05 1.05
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.84 14.29 14.15
China 13.27 9.87 9.74
Hong Kong 8.43 7.66 7.61
Indonesia 17.30 1.63 13.65
Korea 17.41 9.73 10.14
Philippines 12.82 11.43 11.41
Taiwan 22.16 16.42 16.45
S&P500 23.70 20.92 20.42
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 609.98 -368.43  -2,618.89 -2,618.89
Indonesia 34.12 34.12 406.99 406.99
Philippines 8.16 8.16 85.21 85.21
Korea 247.76 247.76 2,234.05 2,234.05
Taiwan 454.51 454.51 1,719.12 1,719.12
Thailand 4.52 4.52 -803.44 -803.44
Vietnam -5.68 -5.68 -3.46 -3.46
Total 1,353.37 374.96 1,019.58 1,019.58
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,025.53  21,865.24 160.29
Proprietary (Bt mn) 2,919.23 2,756.21 163.02
Local Institution (Bt mn) 4,102.25 4,312.58 -210.33
Retail (Bt mn) 10,261.56  10,374.54 -112.98
Unit : Contact Buy Sell Net
Institution 30,144 34,459 -4,315
Foreign 65,334 74,821 -9,487
Local 102,989 89,187 13,802
Stock 29 Jan 26 Jan 25 Jan 24 Jan 23 Jan
DELTA-R 317.59 84.38 425.80 57.52 111.34
KBANK-R 314.16 322.00 85.13 65.46 122.96
PTTEP-R 193.91 335.09 111.90 74.32 195.50
MINT-R 179.72 21.75 123.38 44.13 71.04
AOT-R 170.37 58.68 143.70 180.87 115.45
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5 .. e Wuda (u.a.)

Contact person :Veeravat Virochpoka, FSSIA

Register : 047077

FB : FINNANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram :Finansia
www.fnsyrus.com

30 January 2024
2024 SET Target: 1520

Daily Focus
Earnings and Selective Play

aanaiuul : SET Index wnivda Sideways uznmaw Aaudinatneasfiuseda
uninwuuuauneinguaiadiinlaa AOT PTT BBL AWC ADVANC MINT usiu wal
DELTA azgausvananacy sowalvanidunddullauin 8.13 3 viszdu 1,376.28 3n
druyarinmsdamauvasnda 3.9 wiuau. ganfululssmandnunanagnilusaia
Wuuneq 210 au. 'umzﬁﬁpmv!ushomﬁwﬁnmﬂamoqwjuﬁu 160 au. (wswdnAauIN
Short Index Futures 8na59 9.5 Wudeya)

wnTineaa¥uil § s1aa SET Index unieen Sideways to Sideways Up tunsau
1,370-1,388 3a Taumadele Sentiment winanaaIauanigvidoiuntinit New
High aazn Bond Yield 10 fuSudranasinda 4.07% waefisieeiuin US Treasury
Department fiunuagAidu US$7.6 uauatulu 1Q24 érnivaailssmealuidiau 6.a. 23
AsAngunasnumaNAziauandnmiEiuduindnnlssduanuinanaade
wiundeaadasnede Evergrande &@nAans ildefinanasadaauludilavitifens
affinsszau FED deanaindongaaniiean 5.25-5.50% uslvddazadiidasuaadinag
finsdudayanasianissuasnaniiovialivasfiale  aasiiRIalulsunddasfaniu
AifaduuasAasssrayasalssduudlun.112  aaswssadnlnainannesuaans
inasasnialailuiuwiedl demadodnda Upside masdufiluszazdu siudoduihgdie
naagaamsainasdsemaiilsua. ludy Real Sector azfuddlafiunnvamiiasla
Tufenalfudlsunansuay EPS 1 2024 adho'lsAienuindenasmsliugiuaasdaud
svuaauilvinlvimwszaznae-emdniaulalunaasdzdunaiaasnuain Valuation
svgaunndiu Taataydunse 2024PER 511 14.5 wihuazdl EY Gap Miviiau 4.3% gonan
aadaluada

nagns : §anvuilumudunitls 4Q23-2024 udounsouas PER/PBV sidaudu Pre-
Covid

Husuiéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuauiuil : GFPT

o wuin “ga” sanihvung 14.20 v

o malsang 4Q23 7 365 au +14% g-q, -19% y-y 1a g-q ®HUM9agnIa wszl

2 a P o & v rY P

tBnadeaani@aumnan 3Q23 smenlaselanduanadudu  uassiunuinadunaan
UFuanas aadravyudasatlsdusdunud

o wwITiy 1H24 fegivisunuingfudoaauas wisunumaudeazliudy uadsaianio
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madladadvisliuasuyudranndaunisaivyiiaunaaandaais TeasRudl
Catalyst tnnannwmamMansedu 151A10A1151 2024 wanudiuiei 1.5 Wuay. +9%
y-y

e wu5y 11-10.80 v wwasu 11.70-11.90 un

Fund Flow : »ufinszusdunudonsivaingiaagnavunwiuduilu US$743 sy
adumNnTaaléniu US$455 au savadutfluiniundle US$248 anu sruanideauldin
Wu'lvanfaunnlssnmintaaduladivie US$34 a1y fuinadaauiaiivaaanuneg
US$6 a1 winTiunszuaidunuaaindeagluianioluainudaiadonssaniacds
arTuaaniifiviumaTulafludadiudige fuiladerisasdanudilavifdonsatiinisde
Fyanawas FED Jaziduanaandeifialalumsuaasmdonisssay

Usziduddaytuil

(+) SISB anafin'ls 4Q23 1nay new high 7 207 au. +34% q-q, +61% y-y vinlviri'ls
Wil 2023 Aufl 650 au. +76% y-y gonidisnasaia 6% nawuinGauiann
Winssnintamandn 72 ausadlu 4,197 auduil 2023 dndduuindauazinnstiag
Tu 3Q23 flavn ss.llamandiau &.0. ssninamaniivindsslsa Wau u.a. deinun
wudn 40 au wnTuulstl 2024 daacfias 151A18 +37% y-y annssugnaleann
uunBuasszeanduil uasfinsumne capacity uasss.idndnluzie 2 U8 awmne
capacity asuluil 2026 PE azaaiudatiiay 21 wih gusmstoaulanealilusredonia
i demand uagids aihwing 42 1 feasuusii “da”

(0) PIW marin'lsqni 4Q23 7 24 au. -40% g-q, +110% y-y sraifiiniaaaianau
W7 40 au. wngelinansides? 10 au. nnsUsulaseasnegsia §usuna
msmtﬁumuuéfn‘imnsw’ugaaaastw:hugu’iuvh\nuﬁaun'j'l"l,msmaﬁu Teamasals
Azaad  wasndanimlsdudsuanainaduduladndas  dsudszanadlstl 2023 ag
10% iilu_+74% y-y uazasananlstl 2024 +38% y-y asmanihvang 5.90 1w £
wugin “da” vivll PJW-W1 fisienla@nd 2.857 uwmsavu sinimanudagdu PIW-
W1 ld&ndesedgavinaiui 18 a.a. 2024 wmald&ndvionue saihuunaazga dilute
1flu 4.55 v m

() BTG mauanisentiiuou 4Q23 asuanusn 659 au. fifudnuanann -784 au.lu
3Q23 ;ndunuingdunanay ansiArlsdusundudu g-q 1o wasanauylnaadan
fou5uae -4% g-q, -39% y-y uasuyAuwan -15% g-q, -11% y-y varsiigarunisainy
wauluduwandundndy  Senadulvinmuyidiau 5.0, dSuasindalusay 6 Tlagn
KHR6,200 siann. -20% y-y auil 2023 aaananusn 1.3 Wuau. assundvane
Avlsl 2024 enudiunazwaniidlsn 2.6 Wuay. wazasnaihwing 23 1n ued

yuuavsuinsyanndusansiudizasilsianathninais douusin “da”

(0) comM7 Lﬁwﬁaﬁu 40% Tuya. dudaweiiu (DOU7) gsAalwusnisusmissiu True
shopdviilund¥ntasnasusin ana ua. dune WaRlawui (SBFFM) doifluusdndanua
Juma.fng watulad Teadhssiuiuzasuua. sna walulad Mandegsadnam
COM7 agnduunfia DOU7 99% euifiu Woilfia 5 w.a. 2022 COM7 uadvaaafingane
iu DOU7 dhuu 40% aasvuasanzifisu Wifu SABUY uazithdiaiuuas SABUY e
dlumshududannuasindasmensimitafuduasuinns  de COM7  aainay
i'ldgmsidiuiatussazanuasdaingsnssudona Wildinasanamssiunuuay
FIUMINTuaaL3EN aihuune 30 1 fouuiin “da”
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Bt/USS+ 35.35 35.43 0.23
US$/Euro 1.08 1.08 0.04
Yen/U 147.36 147.50 0.10
Yuan/US$ 7.18 7.18 -0.04
Crude Oil 77.07 76.78 0.38
Gold (COMEX) 2,051.90 2,044.60 0.36
BDI 1,518.00 1,499.00 1.27
ZINC 2,552.00 2,577.50 -0.99
CRB index 270.88 273.57 -0.98
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 29-01-24 change
TOP 160.43 54.50 2.35
AMATA 139.25 21.20 -2.75
BJC 112.90 23.70 1.28
ADVANC 112.23 218.00 0.93
JMT 99.78 22.00 1.38
BH 86.96 241.00 0.84
TRUE 78.58 5.95 0.00
CPALL 71.54 52.50 0.96
BBL 68.23 143.50 2.50
PTT 52.94 34.50 1.47
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 29-01-24 change
AOT -653.79 60.75 2.10
MINT -226.22 30.25 3.42
KBANK -170.99 122.00 0.00
DELTA -149.96 79.00 -3.66
SCB -75.98 105.00 -0.47
HANA -48.17 47.25 1.61
TISCO -47.21 98.50 0.00
PTTEP -42.47 149.50 0.34
AWC -30.88 4.04 5.21
BEM -29.96 7.40 -0.67

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastngovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssasmasazulinfonuaniamnesdin  Tae'bildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmumaa‘luahﬁtyl,l,amﬂmﬁauﬁuﬁﬁanawﬁau
Andulaaonu
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(+) aanaamTaud vAudu 224.02 3 3a +0.59% ilavi 38,333.45 an
aaiinasnuiumnslssauzana sufanalsznaunsuasudEin
waTulafsalug uasdayataseghanddyuasanssludaivid
TnganzaefoflaaIenuLanAAEAS

(+) aanaviugTsdilamn Taelsusonyuainmalfusidunasiunau
WHIU UANFPIRIUAIKUNFUMLARANLANRNATTURARAUMSUTUS
funasnain

(+) aarauaritediaiuin aniuaaian HSI Aasuanudnaaindrdorise
figyfluay Evergrande

(+) Anduunudean ar;jﬁu%nm 35.43 1nn/maaasansyg -0.64%

() Atinudu NYMEX anad 1.23 aaaans w3a 1.6% fail 76.78
ADART/UN5LIR TALARIAYNNAGUINNANNAIIRI Tnaamsailunain
advuduninduasiuaraaidsegAaliaaunasvuasdinanssnusaglsod
ity luaagduhdusuduagAsedu 77.07 aaaars/insisa via +0.38%

(+) A mavdn COMEX windu 8.50 aaaans wia 0.42% flati 2,044.60

aaaas/aaud asnnanunsaifaeiaalunyiuaannarodluiladaviyu
usadanasi lususdunineailaands uanannd aaravasddladads
1INANNNFTIRITAIERTINARDULNUTUSTATaWSS Tuaasihfsudud
seeiu 2,051.90 aaaans/aaua wia +0.36%

SPDR Gold Trust fiansasnasa 854.89/ -0.14%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
ane way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaang NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viodl 1faduit 72{714/775ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§ a2 Aa 057 PPPM-W4 - 4/3/2021 - ¢

vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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