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Indexes Summary Last %1 Day %MTD %YTD
SET 1,368.15 -0.58 -3.37 -3.37
SET50 836.86 -0.64 -4.39 -4.39
Dow Jones 30 38,109.43 0.16 1.1 1.1
S&P 500 4,890.97 -0.07 2.54 2.54
NASDAQ Comp 15,455.36 -0.36 2.96 2.96
FTSE 100 7,635.09 1.40 -1.27 -1.27
Hang Seng 16,046.25 -1.60 -5.87 -5.87
Nikkei 225 35,877.17 -1.34 7.21 7.21
Shanghai Comp 2,910.22 0.14 -2.18 -2.18
MSCI AC World 733.77 0.08 0.37 0.37
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.74 14.20 14.07
China 13.40 9.93 9.79
Hong Kong 8.36 7.64 7.53
Indonesia 17.25 1.62 13.55
Korea 17.26 9.63 10.02
Philippines 12.93 11.52 11.51
Taiwan 22.01 16.30 16.32
S&P500 23.52 20.76 20.27
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -652.64 -978.41  -3,228.87  -3,228.87
Indonesia -66.92 -33.78 372.87 372.87
Philippines 12.36 14.11 77.05 77.05
Korea 415.83 610.63 1,986.29 1,986.29
Taiwan 211.09 3,100.24 1,264.61 1,264.61
Thailand -77.69 -320.07 -807.96 -807.96
Vietnam 9.81 36.47 2.22 2.22
Total -148.15 2,429.19 -333.79 -333.79
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,968.61  30,734.63  -2,766.02
Proprietary (Bt mn) 3,811.63 3,548.08 263.55
Local Institution (Bt mn) 4,086.62 3,669.75 416.87
Retail (Bt mn) 12,410.83  10,325.23 2,085.60
Unit : Contact Buy Sell Net
Institution 27,997 27,257 740
Foreign 80,611 73,226 7,385
Local 82,975 91,100 -8,125
Stock 26 Jan 25 Jan 24 Jan 23 Jan 22 Jan
BBL 350.26 110.57 195.61 66.09 267.04
PTTEP-R 335.09 111.90 74.32 195.50 67.02
KBANK-R 322.00 85.13 65.46 122.96 922.27
KBANK 269.55 102.44 138.74 125.84 424.67
AOT 156.65 294.66 214.65 187.88 112.22
iladuiisasdinaiu
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aanauul : SET Index 2heizhfouniofa Sideways Aaudagfiussananaduluziv
1 vinWidafiasnasauuwsuuina 1,366+- 3 nauasfiudmdwdnias Taadutiile
QU 7.94 3@ viszedu 1,368.15 3a vununalnaifonswdaussana i Taangueiildn
Aasuwng suas adovwns uazdasns flusu saniululsavadodagualunanaiu
safasusiunoacvda 417 au. °1|mzﬁ'ﬁnamumamﬁmuamﬁsimﬁaaﬁn 2.8 Wuau.
(wsiwdnan Long Index Futures 7.4 Wudeyaun)

wnTiuaaaiuil : naia SET Index univen Sideways Tunsau 1,360-1,375 an
Taanauwdonusu-natiimenazfsliudidudoussninaainatinssaiiasmdesan
tfusudoneduusafluiui 2 Taaaaa Brent duanfiumila US$84 sainsisa waed
msTaudluasiuaannatessrinenaufinanisilasunmsatusuuanndnsuuasauig
HufivnquadtaudZaussnniniu fudiaumduda PCE iau 5.0. ansg1aanuien
aAaEntasTag Core PCE +0.2% m-m, +2.9% y-y uassasdnaudlarvitidoasd
asisza FED fausnuacil aanamainazdenaaniiiad 5.25-5.50% udivdaazasi
dasuaasuavilsysru FED Inasfinsseduanadanisisuanaanidavialy fudadelu
Wsznadlanvitiamudidaduvasmaigsssuygealsadundlan.112  aaiwssan
lnanunnaauainstnasasnialiluiuns uazisuhghonaaaaamsaiuaz
Uszmaninlsua.lude Real Sector Faviugilafinniaaiaslanudonisiulszna
asuay EPS 1 2024 sfeuasnmstiugiuaasdutidoussutlvinlinnwssaznate-enii
idulalunsasszsuiadaasnuann  Valuation  dAdsganndu  TeatRaiunse
2024PER 517 14.4 wihuasii EY Gap Wiiiau 4.3% geninauadaluade

nagNs : danvuilumudunitls 4Q23-2024 ufounsouas PER/PBV @uideusdu Pre-
Covid

Husuiéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wutauiuil : MINT

o wuziin "#da" siadlviang 44 1m

o malslng 4Q23 7 2.4 Wuawu. +3% y-y, +7% g-q uaiaziilu Low season uag
Tsousulueisd us RevPAR AladuasTsousululnauazaTsdlng Taasnaiainazliy
U 14% y-y uag 17% y-y euadu aadlsdndlufl 2023 7 7.1 Wuau. gean
sedunaulaia

o MiaamaaavarsninvasTsousniulngio w.a.-nw. 2024 qi vinlvmaindnsinig
hwmihagily 1Q24 e Tsonsulugistuiaglelssamiainu UEFA Euro 2024
uay 2024 Olympics Tutaaviuuazihdad vinliislSudszunaimsalsdnail 2023-25
U 9% flunsifule 13% y-y uil 2024

e UUIU 28.50-28//27 v m uuisinu 30//31-31.50 1n

Fund Flow : afuansiiriuinnssuaidunudonsiuaidngfinagns US$504 su
wasunnihTannvidls US$416 au savasuniiluleviu US$211 s druandauiia
Wurauldluianelvaaaninlaaginawazdulafiidailsainaas US$67-78 au &1u
Adltuduaziiuauinuainuieglssivaay US$10-12 au wud Tuuassuaiunuaiaii
fonauld tuianeluahue ivuwiu Taaaaaaiasafaaiunissedauanauag FED
uBasmsiduanaanidalunslssyudlany

Usziduddaytuil

(0) dvaaninméaus.a. dindnea deaaninadau 5.a. +4.7% y-y ainaiavi
+6% y-y AauenRINWENN VAN 3.1% y-y 61nINMaT +7.2% y-y uazanadann
Waunaumatofifaazid  +10.1% y-y dewallnawdniniAusanisdr  US$0.97
Wudtu A usuyangaantnHATLRLan INNIINANAT -3.2% Y-y &iuansnunisu
inmastonenadniudaud 4 +3.6% y-y aufl 2023 &udvizenadid 213 mewin
(tfluwnn STA NER) sdadides ety ITC 4Q23 asfiufe q-q, y-y A3audiy
wazihaanse unauduminadilaun nalias iy wadude uazuvio ansmua
aszilavuazuissl wnldafauaiiudrdsude

(0) KBANK TvnuiflunavsanisuaasulawnagsAall 2024 goih ROE agdulalifiu
10% maluil 2026 maldmansalnmsiduiauasilsaniiads 7.7% suluginain
credit cost Mianay & NIM uasnalamsssufiouamses duidaanszdunisduian
lndidne GDP e 3% satl Wetlisfefianusnasailh ROE denan devin ROE
azdulii 10% KBANK sasndndunsidulauasitlsanaduliliissduiadn 12.7% safl
W35 6 wiluaw.lutl 2026 aazdimadies 5.29 wiluayu. deaindaurneviivne
un & guidance duqluil 2024 sHulveailnadastl 2023 ifeasdssnainmsilsil

P

2024-25 wagmetihvung 140 un wugii “da

(0) OSP marilsand 4Q23 7 430 au. -33% q-q, +28% y-y i1lsvian g-q LAaan
Alddnediarda Aldanetalsenumaudifaymsdnmsuay FX loss 513 100 au.
minhinunamsie mafidlsinéi 640 au. +14% q-q, +102% y-y daflunlsi
YNl druutsmsaainanadsiatias Taa 4Q23 fauwivag 46% anan 46.5% lu
3Q23 uwazsni 47.5% u 4Q22 mﬂﬁjuﬂaﬁamiﬂﬂuﬁu wedns A s
ufounss ansunuMauarallsuas amad'lsil 2024-25 azsduiadiasagi +9% y-
Y UaY +6% y-y anuadu annawunhineaaedasfuyidarilas 2-3% uavdosag
facuaarunsalluwin Usuasmeanihwneida 24.50 v wusit “da”

Wi 1910 3
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Bt/USS- 35.59 35.66 0.20
USS/Euro 1.08 1.09 -0.07
Yen/U 148.16 148.15 -0.01
Yuan/US$ 7.18 7.17 -0.05

Commodity Prices Current Previous %change

Crude Oil 78.17 78.01 0.21
Gold (COMEX) 2,042.50 2,017.30 0.31
BDI 1,518.00 1,499.00 1.27
ZINC 2,577.50 2,580.00 -0.10
CRB index 273.57 272.40 0.43
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 26-01-24 change
CPALL 278.45 52.00 -1.89
BBL 237.97 140.00 -2.44
CPF 161.35 18.30 1.67
BCH 159.24 22.40 -1.32
CPN 146.03 64.75 -0.77
ADVANC 121.47 216.00 -0.92
TU 89.32 15.20 -0.65
TRUE 74.71 5.95 0.00
PTT 55.38 34.00 -0.73
EA 53.54 38.75 1.31
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 26-01-24 change
PTTEP -973.85 149.00 -0.33
KTB -308.25 16.10 -1.23
AOT -292.19 59.50 -0.42
KBANK -255.25 122.00 -0.81
SCB -202.12 105.50 -0.47
osP -67.43 21.20 -1.85
BEM -53.58 7.45 0.68
WHA -53.55 4.66 -2.10
BH -48.90 239.00 -0.42
BTS -48.69 6.70 -0.74

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfauuiEnlisusasanugnsaasudIutatANARINGTY  AayauarANNTiuT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdonurinagluneouaiud  sufersivlilafulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasidaativsaunaulunisdafulaanu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssasmasazulinfonuaniaedin  Tae'bildsuauanadluanadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁananr\'au
Andulaaonu
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(+) aanaamTaud tAudu 60.30 am wia +0.16% flatl 38,109.43 3 21U
surayadulaiavaadiluansy usdud S&P500 uazdufl Nasdaq fla
anay TaagnaaduanansivuiumahIadoaamsaineleiemnian

(+) aanaviugTsdilamn Taglsussnyuainmsilamanailssnaunisi
udounsouaznisaamsaiuu TiingsAavianlaain LVMH uazudinisd
aaulns sazdinaenulsafiuin Tiunsliuandaneaniiandeain ECB
asednseanidalumsilszameioaaadaiunaaus

(+) aaauariediaunn eavsusieiu GDP uazduilduidanavissina
ugfimaiiflawmealudlanvidniiuin sazitinasmuiuauasnanislsyay
waafousnuaotld

(+) Anduunudan agﬁn%nm 35.66 1nn/aaaasansyg -0.23%

(+) Matisudu NYMEX wiudiu 65 wius v3a 0.8% flavi 78.01 aaaans/
wsisa TagldusovyuannnsaamsaiunTuualsediudu asan
wsHgAaaussiinsuenad uarduaaninasnasnstsuLAsTHgAa uanant
anwiandmMniinaniiuzrasariuaannaivldhanuuaaingie
Tunasvihfdsuduasvissdy 78.17 aaaans/insisa v3a 0.21%

(-) A magen COMEX anad 50 Lafis v3a 0.02% flavi 2,017.30
aaaans/aaud uavanad 0.67% lusaudlavitl asanntinaanuizaanis
uhdadgyamasdidaunslsyuulanannduzande Tudilavivin
Tunasviianfusuduisedu 2,042.50 aaaans/aaual v3a 0.31%

SPDR Gold Trust fiamsasnavai 856.05/ -0.34%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uag Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥iu Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
ane way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaang NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viod 17:1:J“E/ﬁiz[?un75;47;775:71m.a"hnf’wy’ﬁlsz’wymm7iﬂ'7ﬂ”uﬂ7§ 227 Aa 057 PPPM-W4 - 4/3/2021 - ¢

vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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