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Indexes Summary Last %1 Day %MTD %YTD
SET 1,376.09 -0.37 -2.81 -2.81
SET50 842.28 -0.46 -3.77 -3.77
Dow Jones 30 38,049.13 0.64 0.95 0.95
S&P 500 4,894.16 0.53 2.61 2.61
NASDAQ Comp 15,510.50 0.18 3.33 3.33
FTSE 100 7,529.73 0.03 -2.63 -2.63
Hang Seng 16,211.96 1.96 -4.90 -4.90
Nikkei 225 36,018.39 0.03 7.63 7.63
Shanghai Comp 2,906.11 3.03 -2.31 -2.31
MSCI AC World 733.21 0.31 0.40 0.40
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.84 14.26 14.14
China 13.38 9.92 9.77
Hong Kong 8.50 7.71 7.65
Indonesia 17.35 1.62 13.56
Korea 17.20 9.62 10.02
Philippines 12.91 11.50 11.47
Taiwan 22.02 16.29 16.33
S&P500 23.54 20.73 20.25
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -652.64 -978.41  -3,228.87  -3,228.87
Indonesia -3.10 33.13 439.79 439.79
Philippines 1.42 1.74 64.68 64.68
Korea -20.64 194.80 1,570.46 1,570.46
Taiwan 801.33 2,889.18 1,053.55 1,053.55
Thailand -57.09 -242.39 -730.27 -730.27
Vietnam -5.55 26.66 -7.59 -7.59
Total 63.73 1,924.71 -838.25 -838.25
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aaneuuil : SET Index wadhszezdundsanndiudaduusoluunaumin o
syetudaidiuaesn 10 e Aauazanzivasudailaay 5.10 3n o Autuiistéu
1,376.09 g Taauusoda-maluunine vaiidauionaunauy saniululssvada
avaluaaavimsetuilu 1.8 Wuaw. aitnasusieendmagnasaiiasinnii 2 wWu
au. (Lazwanun Short Index Futures 2 uﬁ"uﬁcycyw)

winTiuaaIaduil : vaa SET Index un3edn Sideways tunsau 1,370-1,382 3a
TagagunasumMhaaIaudIn AUl UM duuse Tananaa Brent dumndu
wifla US$82 siainsisa wausvidaian GDP 4Q23 aanunufieunsenineia +3.3% q-q
SAAR wagvinlyi GDP 1l 2023 +2.5% 396hannil 2022 1 +1.9% fininaaaauasin
azazaafas Mutliavisasfaauduidasiauiduila PCE wiau 5.0. aa1naa Core
PCE +0.2% m-m, +3% y-y wnaanueuaauiasininmaazfenandiuasvinly
anainanumanissanisaananidonas FED madu sgaamnhasiulunisan
aanumdau fi.a. adudusnid 50% an 40% lurhenaumin SHuiladalulssineaiusd
famudiaudaanifiau 5.a. (Aa1AAA +6% y-y) uarlWdaudndeaginisvaas
mamsaluazilssmeantlside Real Sector wasua.nasflugiladiinniasiaslasube
msUsudsznanstl 2024 vdeannifu awnusfuasnslsusrusassudidousisuil
fovinlvinwszazaane-enniaulalumsasuann Valuation 7ifegaunndu Taaiaqiiy
w3e 2024PER 517 14.5 wituad EY Gap finin 4.2% genindadaluadin

nagNs : danvuiilumuduninls 4Q23-2024 ufounsouas PER/PBV @uideusdu Pre-
Covid

Husuiéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wutauiuil : CPALL

o wuzin “da” sradhvang 77 1m

o 1mafils 4Q23 u,ﬁgu,ns'qﬁ 4.7 Wuau. +11% a-q, +63% y-y wyuanaaaai
wiuTauasiv 3 gsfiaviv CVS Wholesale uaz Retail mﬁASSSG luwnn ghualdane
flamuan'led sudvlddsslamiannaantiiauas CPAXT Manaunay Refinance

. leﬂ%”nﬂs:mmmsm”l,sﬂ 2023-24 ’J‘J'V‘t‘u,ﬁnﬁar;nfﬂu=J 1.72 wiiuau. +30% y-y uaz 2
wiuay. +16% y-y ananamseuiugu Lotus's AlugsnIane nauilaqiumn
56 2024PER g 23.7 win énanluadai 30 win

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,562.07 24,604.27 -2,042.20
Proprietary (Bt mn) 3,301.80 3,093.68 208.12
Local Institution (Bt mn) 4,669.80 2,870.61 1,799.19
Retail (Bt mn) 10,561.71  10,526.82 34.89

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 28,596 24,310 4,286
Foreign 62,921 83,064 -20,143
Local 95,626 79,769 15,857

Top 5 Short sell Turnover THBmn (SET)

Stock 25 Jan 24 Jan 23 Jan 22 Jan 19 Jan
DELTA-R 425.80 57.52 111.34 43.40 929.86
AOT 294.66 214.65 187.88 112.22 407.78
CPN-R 184.78 65.30 28.62 81.13 152.61
KTB 157.41 145.42 241.30 147.94 1340.16
AOT-R 143.70 180.87 115.45 75.47 975.60
iladuiisasdinaiu

26 u.A. ‘lne: &9aan (8.0.), tanunusasuadlulseing (5.0.)

ands: Wula PCE sala-nsldanasuumna (5.a)
30 u.@ g11512iu: GDP 4Q23
31 u.a. ands: dseau Fed

3u: NBS Manufacturing PMI (5.m)
1 Aw dungu: Uszau BoE

g151a2u: Wwda (5.0.)
Ju: Caixin Manufacturing PMI (5.A)
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e 123y 51.50//50.50 v wuasinu 54//56.50 unn

Fund Flow : hufinszusidunulugfiniagns US$716 au atne'lsfaudiaiu
aszandawglaniuiiuaiin US$801 au dullseinaduiiadunsed dulnalua

o -, ' < v, a o & . o o o
aangogav US$57 au athe'lsAauuur Tuuassuddunuiuiaiainazdslvatinde

S Xa

GDP 4Q23 ansg1aanuidninaia aasnduiidaaudiauiiutda PCE tiau 5.a.229

I <, . a & s @, P = o
ausgunnnuraadiaveatiiasaziiuinsdadunsnwadidasuaziinianani FED avan
aanidaluidau 4.0,

Usziduddaytuil

(-) MTC earlsand 4Q23 9 1.2 Wuau. -4.9% g-q, +8% y-y aaalaans
ffinnumuggmawazasseaisas (ECL) WAnduy LLﬁswn”Lm”s”namﬁﬂ’s”mﬁuffumums
Wutazasdwda sulvganandwdainimadey sasidudachdasadnseuous
flonasy Spread miauac 49bp Masunueanideanaiiseditiu suaaawduniwe
13ns3amsled aa NPL ratio Usufudniand 3.31% asilsvanaumsanlstl 2023 usl
Usuanil 2024-25 au 2.7-3.2% Hunsidute 24.8% y-y uag 29.2% y-y ausieu
Wilasanadasdu guidance Tl 2024 wdng w1an Spread Afuas vinlwlasanihwane
T 43 1 ;evfuilaatiud upside 1w Usuaadwusiuiy “da”

(+) BEYOND Service charge uav1s9usu Four season uay Capella vin new high
Tu2h9 21 §5.a. 23-20 w.A. 24 1aa +10% y-y uas +1% y-y euaidu vinlvanain
ADR 1u 4Q23 1hagfininfiinaaidiu uag RevPAR 1hagla 14% y-y doffuaiain 4Q23
flsfiTamavin new high uasdinnideiaudind 15 au. wnTiuTuwududsaiiaslu
wiau w.a. TaaAadn OCC rate azfiulduay 55-60% ann demand aufuavnauiu
ageiu luumodanlunau Thai hotel whdufunisaanuilil leun dnviasiieniu
flu Jeuilaamuliuwanse PBY iee 0.6 wih sianiiwisng 22 1m foaauusiin
g

(+) IPO Tus SPREME 1isznaugsAia System Integrator TWusnsadanuamiingssnun
Wihalnsalraniieas wivaulasvnismasglaaawiznihanunsdnen yaudeda
Tunudifidssaumsalnin 30 1 denndmmnaglunulasenismasy soanmmstug
dszya 60-70% lurhe 3 I wmddwiiimisandsadias  wiivianeanasann
gounsallaia-19 wiamaluahe 3 Hevewin (I 2023-25) filsdindunds 36%
CAGR mnmsuhhindseyaulasensmasgiindunardanalsdusuan  Product
mix wag Customer mix mﬂ‘mﬂuuammmmuﬁ 4.50 v a9 PE 15 wih 1nadi@es
AR (Finansia (fusdna 1)
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Bt/USS- 35.73 35.75 0.05
USS/Euro 1.08 1.08 -0.06
Yen/U 147.67 147.66 -0.01
Yuan/US$ 7.17 7.16 -0.22

Commodity Prices Current Previous %change

Crude Oil 77.09 77.36 -0.35
Gold (COMEX) 2,041.70 2,036.80 0.24
BDI 1,507.00 1,473.00 2.31
ZINC 2,580.00 2,584.50 -0.17
CRB index 272.40 270.99 0.52
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 25-01-24 change
BANPU 226.75 6.50 0.78
WHA 78.63 4.76 1.28
TOP 78.52 53.25 0.00
KBANK 73.11 123.00 0.82
KTB 43.01 16.30 -1.21
SAWAD 40.75 38.00 -1.30
TU 34.33 15.30 0.00
TCAP 31.58 51.00 0.49
BCP 20.26 41.50 1.22
TRUE 20.08 5.95 1.71
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 25-01-24 change
DELTA -356.13 82.50 -3.23
AOT -212.09 59.75 -0.83
PTTEP -201.12 149.50 0.34
MINT -191.54 29.50 1.72
CPN -191.10 65.25 -2.25
BDMS -162.89 27.75 0.00
BBL -154.65 143.50 -0.69
SCB -126.94 106.00 1.44
INTUCH -84.84 73.75 0.34
TISCO -77.44 97.50 0.52

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadilsminglumaeuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuianafinsulfoundas  udly  viafudnldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayatlsnngusadnola w3Enivhifufinrausaninu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagliunenuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITENENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 242.74 3 3a +0.64% ilavi 38,049.13 am
Teaaaalasullaiavyuanndiian GDP uasavigiaenasiudounsoiu
Amalu'lasung 4/2566 atnv'lsAf Asrvadatantnaasiunaadona
a2tl Nasdaq anaiouin

(+) saavug Tsdilawn asanunaumaTuladuaziulufawodunds
nmailawanaitlsiidiAuna aastnamuilsudisunisid ECB aedns
aanidaamuaa

(0) sanaviwaidatansed wifisieu GDP aunsgt Miudounseninaia
angidyandudianzaaas ansiinasnuiuamuasanuiduilanas
efalutusud

(0) ALFULINNTIAT ar;jﬁu%nm 35.74 1nn/aaaasanis

(+) Matisudu NYMEX windiu 2.27 aaaans wia 3.02% flavi 77.36
paaa1s/insisa ndvanssiilawe GDP Audounsaifumalulasng
4/2566 uanannil aanunmisalfamdaaluaziuaannarvdoiluiadavyu
sanihifu wrasduhiauagvisedu 77.09 aaaars/insisa via -0.35%

(+) A masen COMEX windu 1.80 aaaars v3a 0.09% flavi 2,036.80
aaaas/aaud Tagldussnyuaindanuanauunuiusinsanigiusus
anad navnssnsdidtdanigillawadiaulduarsaadiaslulasung
4/2566 unaiziizhfsuaevisedu 2,041.70 aaaans/aaual via -0.24%

SPDR Gold Trust fiansasnava 858.93/ -

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
ane way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaang NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viodl 1| Zz[?un75ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§ a2 Aa 057 PPPM-W4 - 4/3/2021 - ¢

vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

