+¥INANSIA

PSS INTERNATIONAL INVESTMENT ADVEORY

Daily Focus

24 January 2024
2024 SET Target: 1520

Earnings and Selective Play

mmmﬁunuﬁ :  SET Index r;"mﬂqﬂs"nﬁ'aaosiatﬁaaaoua:uwn‘hmmmm flaaudn
13.38 3m 7 1,356.54 3a IndlAnvansgaludiau 5.a. 23 uauialnaidenaindaus
aaAauonszady 1y AOT CPALL GULF DELTA iludu lasaaiadeaglitiula
W Auidmensuduacilsua.lu  4Q23-2024 aanffululssimanwdnundagnaluy
aRIAYuLg 200 au. aagndnaInuevznddeznagnidn 2 Wuau. (LeBUWaNUN
Long Index Futures 1199 2.9 Wudeyayn)

wnTineaaduil : veaie SET Index wnioda Sideways Tﬁﬂsxﬂxﬁum?ﬁs{mﬁm
Technical Rebound ‘latnsuaonasauuuisu Low wnudiu 1,355 an VIR CGIGTREN
muwmailaie Stochastic uaz RSI su Oversold ar;hg”lsﬁmu’tuﬁwaa Upside szaizdu
fedrinlaaganaduananubisiulazasaaiasanisiudiaasirlsua.uazidsesialne
NpfuunTuuniiae  uavilsnausuimsaanuifiands nudvamsneasaiamsal
finlsile Real Sector #folitaaieu devinlinaiaasdeTndannslsenannls 4Q23
Turhe 1 wawihewi sudsiihwinamensdull 2024 aasua.deanaziumsiliy
Usznansitlszavaanabizanndas  fruilldandasfaauiuiiluldsunadanissndu
wavAasgarsnygluaaisidaiu ITV aasisvdssindsadaeudiiey GDP 4Q23
wavanigufuiunagiatuazsdua PCE Aududns lusu Valuation anndautinngiuas
fiay 6% annyngugaaesull swaviidvviau Downside 2av EPS 1 2024 ‘luuad
wagua?s leataadunse 2024PER 51 14.3 wihuazdl EY Gap nind 4.3% gunin
Aanluadin

nagns : danvuilumuduninls 4Q23-2024 ufounsouas PER/PBV @uideusdiu Pre-
Covid

Hueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

vuleutuil : MINT

o wuzin “da” ;A ihwing 43 un

o Aaf'ls 4Q23 nsedlaaifag 3Q23 7 2.2-2.3 Wuaw. naan RevPAR 2a9159usy
Tugisiazanay 6-7% g-q weraudalaanlssusululvaiaaiasseu +40% g-q
uasiafiwdila +60% q-q vinlwviell 2023 Avlsundfwm Tindnindsdsadud 6.5
Wuay.

Indexes Summary Last %1 Day %MTD %YTD
SET 1,356.54 -0.98 -4.19 -4.19
SET50 830.52 -0.74 -5.11 -5.11
Dow Jones 30 37,905.45 -0.25 0.57 0.57
S&P 500 4,864.60 0.29 1.99 1.99
NASDAQ Comp 15,425.94 0.43 2.76 2.76
FTSE 100 7,485.73 -0.03 -3.20 -3.20
Hang Seng 15,353.98 2.63 -9.93 -9.93
Nikkei 225 36,349.20 -0.08 8.62 8.62
Shanghai Comp 2,770.98 0.53 -6.86 -6.86
MSCI AC World 727.44 0.11 -0.31 -0.31
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.60 13.99 14.13
China 12.75 9.48 9.33
Hong Kong 8.05 7.31 7.25
Indonesia 17.53 1.63 13.75
Korea 17.26 9.50 10.04
Philippines 12.81 11.39 11.43
Taiwan 21.86 16.15 16.17
S&P500 23.40 20.58 20.10
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -427.49  -2,408.94  -2,250.46  -2,250.46
Indonesia -38.39 -58.13 348.53 348.53
Philippines -7.48 -5.76 57.18 57.18
Korea 75.68 267.48 1,643.14 1,643.14
Taiwan 407.64 2,046.97 211.34 211.34
Thailand -56.89 -169.29 -657.17 -657.17
Vietnam 9.72 28.57 -5.68 -5.68
Total -37.21 -299.10 -653.12 -653.12

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 25,612.26 27,644.93  -2,032.67
Proprietary (Bt mn) 3,226.14 3,733.04 -506.90
Local Institution (Bt mn) 4,305.74 4,105.33 200.41
Retail (Bt mn) 15,494.06 13,154.91 2,339.15

SET50 Index Future
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Unit : Contact Buy Sell Net
Institution 44,327 42,719 1,608
Foreign 102,050 99,118 2,932
Local 108,592 113,132 -4,540

Top 5 Short sell Turnover THBmn (SET)

Stock 23 Jan 22 Jan 19 Jan 18 Jan 17 Jan
PTT 262.59 75.06 1862.44 293.94 374.71
KTB-R 253.92 529.68 236.35 19.31 31.39
KTB 241.30 147.94  1340.16 86.23 69.46
PTTEP-R 195.50 67.02 824.64 82.71 510.04
AOT 187.88 112.22 407.78 129.61 125.51
iladuiisasdinaiu

24 u.a. ganasasualulseineg (5.0.)
25u.a ‘lne: g9aan (8.0.),

g157aiu: Usyau ECB

&ui5: GDP growth (4Q23)
26 u.a. auds: Wula PCE sala-nsldanasuumna (5.a)
30 u.a ¢115721u: GDP growth (4Q23)
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Currency Markets Current Previous %change

Bt/USS+ 35.79 35.70 -0.24
US$/Euro 1.09 1.09 -0.02
Yen/U 148.16 148.35 0.13
Yuan/US$ 7.17 7.19 0.27
Crude Oil 74.4o0 74.37 0.05
Gold (COMEX) 2,045.20 2,025.80 0.13
BDI 1,518.00 1,503.00 1.00
ZINC 2,519.50 2,456.50 2.56
CRB index 268.20 266.95 0.47
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 23-01-24 change
JMT 319.19 21.20 -9.40
TTB 296.55 1.79 -0.56
TRUE 228.89 5.50 2.80
CPALL 127.18 51.75 -1.43
KCE 85.19 46.75 -2.09
BANPU 84.54 6.40 -0.78
TU 67.48 15.30 -0.65
JMART 64.29 14.50 -5.84
CPF 56.30 17.10 -3.39
BDMS 49.36 27.25 -0.91
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 23-01-24 change
AOT -364.65 59.25 -1.25
PTTEP -263.02 148.00 -0.34
MINT -158.18 27.75 0.91
TISCO -109.62 97.00 -0.26
ADVANC -96.78 215.00 -0.46
IVL -84.29 23.20 -1.28
DELTA -74.89 83.25 -1.19
GULF -71.56 43.75 -1.69
AH -64.46 29.00 -0.85
SPRC -57.26 7.90 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
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Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfausinlisusasanugnsasasudIntataNafIna1d  dayauaranuiu
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurilnaglunecuaiud  sufersinlilasulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasidaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
vawaunssasmasaulinfonuavianedin  Tae'bildsuauanadiuanadnweal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niauwus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uay SET50 Future Taausin+ anadavinumsianzviuasmdnniwdaredodonan dorfu
fnasnuasdnmseazsioalunifadmurasluddyuansdniayiusdonanau
Andulaaonu
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() eaaamTaud anag 96.36 an wia -0.25% flaid 37,905.45 an
Taananagnaafuanralstnaunsiidauarasdimaanaday g
A9 3M ati'lsAd dufl Nasdaq Geavilalunauuin uaseud
S&P500 flavinihlafiasaduiuil 3 aaeiinamuduauailsznaunis
aasud¥naTuladsia e ludlavid

(+) aanaug sltlawn i lasundumatulaf uavdfudiduay
anaviuanigdodat S&P500 Wetuunssraugefluseiainisalato
i sausiAtnasnuiumsagmsssauivuauTaunauas ECB lu
flavidd

(+) saaviutaifaiilawn i Taaeaiadninad aagiinasnuduaina
UszuuTeunanisduzas Bol deaaiadvaininazaaiAnivulaung

(-) Andurnvaaudl adiusin 35.61 1n/aaaasanss +0.20%

() sratisfudiu NYMEX anad 39 wius wia 0.5% flavi 74.37
aaaas/ussa sarafhuasnilaauluiudiars navanadisnasiuinnig
waminfuluduiunesuaasanizisudigetu saufeatnrniniulu
Audauazuasaiinduitdudu aaidnasmuinainistawmagdan
iuduanamihanusasssinaauisluiui lwaaduhdnsedasgi
5¢6U 74.41 aaaans/unsisa wia +0.05%

(+) 1A va9d1 COMEX 1indu 3.60 aaaas wia 0.18% flavi
2,025.80 maaa1s/aaual wmzﬁﬁnamuﬁummﬂﬂmwushl,am
segAanasiuarasanssludlovit iladssiuianedan
panifiazasva Waagdidhilsumnisedu 2,045.20 aaaais/aaud
wia +0.13%

SPDR Gold Trust éiansasnavedi 858.93/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
ane way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaang NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viodl 1| Zz[?un75;47;775:71m.a"hnf’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§ a2 Aa 8057 PPPM-W4 - 4/3/2021 - ¢

vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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