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Indexes Summary Last %1 Day %MTD %YTD
SET 1,369.92 -0.91 -3.24 -3.24
SET50 836.68 -1.03 -4.41 -4.41
Dow Jones 30 38,001.81 0.36 0.83 0.83
S&P 500 4,850.43 0.22 1.69 1.69
NASDAQ Comp 15,360.29 0.32 2.32 2.32
FTSE 100 7,487.71 0.35 -3.17 -3.17
Hang Seng 14,961.18 -2.27 -12.24 -12.24
Nikkei 225 36,738.64 1.62 9.78 9.78
Shanghai Comp 2,756.34 -2.68 -7.35 -7.35
MSCI AC World 726.64 0.32 -0.50 -0.50
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.76 14.11 14.25
China 12.68 9.42 9.27
Hong Kong 7.84 7.12 7.06
Indonesia 17.51 1.76 13.73
Korea 17.16 9.51 9.98
Philippines 12.73 11.33 11.38
Taiwan 21.79 16.13 16.17
S&P500 23.33 20.51 20.03
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -1,106.13  -1,981.45 -1,822.97 -1,822.97
Indonesia -19.74 -19.74 386.92 386.92
Philippines 1.73 1.73 64.67 64.67
Korea 191.80 191.80 1,567.46 1,567.46
Taiwan 1,639.33 1,639.33 -196.30 -196.30
Thailand -112.40 -112.40 -600.28 -600.28
Vietnam 18.85 18.85 -15.40 -15.40
Total 613.44 -261.88 -615.90 -615.90
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 27,723.00 31,723.89  -4,000.89
Proprietary (Bt mn) 3,274.91 3,214.30 60.61
Local Institution (Bt mn) 3,648.19 4,315.87 -667.68
Retail (Bt mn) 16,859.49  12,251.53 4,607.96
Unit : Contact Buy Sell Net
Institution 37,458 34,921 2,537
Foreign 73,713 89,339 -15,626
Local 101,140 88,051 13,089
Stock 19 Jan 18 Jan 17 Jan 16 Jan 15 Jan
KBANK-R 922.27  2830.23 120.46 55.76 84.68
KTB-R 529.68 236.35 19.31 31.39 37.01
KBANK 424.67 4831.48 197.99 95.36 77.84
BBL 267.04  4381.63 305.23 146.03 78.95
SCB-R 184.27 474.15 91.84 49.46 -
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aanaunnul : SET Index dsugrasusenitaauazaausaniigfinig duditlaausn
12.59 3@ a7 1,369.92 3a Usmnainsdaznavuwiudwdy 5.15 wiuay. gnnau
ANnussnafuraivaiihlaangusnamsudsnanudlls  4Q23  aanundiniiaa
sanfuludlssnauazinasnustomdunagnluaaiaviuiseduilu 668 au.uaz 4 wWu
au. auaau (snvn@wdnun Short Index Futures tiau 1.6 uﬁ"uﬁcucuw)

winTiuaaIaduil : vaa SET Index un3edn Sideways tunsau 1,365-1,375 3@
wiagdofl  Sentiment winandesinvlsamadowiunsiudurasaaiaiu  ustadad
amsfiusszasdunag SET Index AaRugiualsua.danaflughthnitais Taaeain
fyunassuinsrianafundsanniunmunuralsznaunisngusuiasiaanunsini
ma iniiddsaanazagiinismaasaanisaluazlsenaniils 4Q23 zasua.luthe 1
Wauhewmih  uananfimamsiadaulmaasaainasindainadulaaaolaiadlaivid
fMauAsrgAaddgyisasdiaain laun GDP 4Q23 wavansguduiungiauasiua
PCE Aujurng shuildalulssmasasdamuiannaszasnTnnmduddiadeianli
wiuauanaduitazaanin'levda’ly vdafunTiuaihandvuaifudiay w.a. vinly
aMwAsegAalnamnaUpside aaniladanseeu adv'lsAouduinngruasiiay 5% ann
anguaathesuil domuasiasiauiladonaduuay Downside nag EPS 11 2024 laluaa
wasuAIs uaued Valuation fnsumsaunuszazendoliune Taawnsa 2024PER 51
14.4 wihuagfl EY Gap ni 4.2% geninanadaluada

nagNs : danvuiilumuduninls 4Q23-2024 ufounsouas PER/PBV @uideusdu Pre-
Covid

Husuiéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wutauiuil : ADVANC
o wuzin “da” manihvaneadeain IAA Consensus 257.45 1w

o panamanllslng 4Q23 7 7.7 Wuayu. +15% d-q, +1% y-y wuuan High Season
defitminanstadouiinadu  aasinmsuisiuiasassaiiaslurherisiumn fovyulv
ARPU affushdulssaiiiag autl 2023 aad1lsUnd 2.9 uiluau. +13% y-y

o Twudulst 2024 aadaduialssaiasiissdn 3.2 uduan. +10% y-y ainaw
mstwjoﬁuﬁta‘adamsvhri'l"l,smnw"ul,l,amﬂmhotﬁnLﬁmwamammummﬁuamu 4G-
5G aagnunagin 2H23 aaiaaiansd 4.7 vin/vu @adlu Dividend Yield 2.1%

o LUFU 213-210 v wwdsinu 220-222//228 1nn

Fund Flow : nuﬁnsmmﬁumuﬁaﬂ\ﬂwaLﬁmﬁmﬂmumﬂuﬁn US$1,720 &1u e
fonseandMleduiu US$1,639 au savasnidaininals US$192 a1y annusedanu
aauwmalutadiflundn fHudeandoudindudrauldluvianielvaaaniaanszanii
Tne US$112 du wa'luarifasuiuuasfddiud wuTiunssusidunuaiaindeagiu
Aameinaiualsinamatzaadiad Tnadlavidfidiauiasygiadidgdiodans
dleavida GDP 4Q23 uastiutila PCE uavanigy

Usziduddaytuil

(+) ERW mad1lsilnd 4Q23 1 183 au. -8% g-g. +23% y-y aanmsifuvinaladne
AaunsaLfiuuaasTsawsu Hop Inn njﬂu AaLeT non-Hop Inn RevPAR +8% y-y uay
Hop Inn RevPAR lwe +16% y-y wiadasldaiaviinainisousuludiluaian’ls
Undiay +10-15% y-y idfulszanaumsilsdngtl 2023-24 1in 2-7% avviau'ls
4Q23 Audsunss Taail 2024 a1m EBTDA Tseusuludiluasifluiin dnfesiusniy Hop
Inn 8n 8 wriolulnauay 3 uislufl§uilud uazaadlsundil 2024 +8% y-y uananni
srugnsdudvasudounsaznyumsasulmiluauan avsaihving 6.30 1 fe
wugi “dfa”

(-) KKP fin'lsama 4Q23 1 670 av. -48% g-q us +53% y-y §9n3n51A10 26% weisih
AAAIAAA 38% AANRINANUIINATINasAdaTigede 1.40 Wuau vinlvivieil 2023
aanuAnduiiy 4.87 Wuau. aan 1.84 wuau.luil 2022 aazAdudadonaddnias
g-q nndudahdasasusuasaforsunsndidorzaad  duqaumwRunwg  wal
NPL anastnda 3.20% annulamaauanduda widwdasaduly stage 2 windu
Wsuaadssanainmsailstl 2024-25 as 15-17% uwasdsuaanaihwanamda 50.60
I wuin “da”

(+) IPO i NAT idsznaugsAausaslididiayn aanuuy daun A miaadasal
wiandady wariuesTuuiiAeIiaedu ICT and1ndn 80% Liluu. Tnsauurau
uwiend (anzu) aaudedadineuiifidssaunisainin 19 1 ﬁmmiuasmmuﬁ'mmm
luwusinsmegsialussdugedada Titanium partner wav Dell Technologies doft
Wige 5 saluine (53u NAT) Solsiaulusiunisuaodiu Tuzhe 3 frunn (31 2020-
22) A'lsanaTanads 33% CAGR wiaaluahe 3 Haewin (T 2023-25) Alsiduade
34% CAGR anmsiindurasnelsuazdnsiilsiusuaiu Product mix isalsadu
yaAuuEaNd 8.70 1w &9 PE 15 win WnavBuonau (Finansia iiugidnaimies)
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Currency Markets Current Previous %change

Bt/USS- 35.64 35.61 -0.08
USS/Euro 1.09 1.09 -0.03
Yen/U 148.13 148.10 -0.02
Yuan/US$ 7.19 7.19 0.03

Commodity Prices Current Previous %change

Crude Oil 74.75 74.76 -0.01
Gold (COMEX) 2,042.70 2,041.60 0.05
BDI 1,503.00 1,357.00 10.76
ZINC 2,456.50 2,462.00 -0.22
CRB index 266.95 265.38 0.59
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 22-01-24 change
TTB 516.67 1.80 6.51
OoSpP 398.69 21.40 -0.93
BBL 296.37 144.50 0.00
CRC 122.14 34.25 -2.84
WHA 86.17 4.56 -1.72
CPN 69.80 65.00 0.78
TCAP 58.05 51.75 1.97
ICHI 51.07 16.70 2.45
AMATA 40.08 22.30 -3.04
CBG 38.76 73.75 -2.96
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 22-01-24 change
KTB -814.18 16.20 -10.50
KBANK -408.43 120.50 -3.98
GULF -160.80 44.50 -1.66
ADVANC -149.99 216.00 -0.92
PTT -138.54 34.00 -0.73
SCB -116.71 105.00 0.00
BH -91.16 242.00 0.83
AOT -88.43 60.00 -1.23
DELTA -84.06 84.25 0.30
TISCO -70.43 97.25 -0.51

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 138.01 3 w3a +0.36% ilavi 38,001.81 an
TnaamTausuay S&P500 frvftlavissdugegaiiluilseifnisal anusuuse
daviundumaTulad sasdinasuiummanidawatayadsegiaviadey
Aavanss nulInaunalsznaumszasusEvaanadauludlonvid

(+) saaug slilan i laeunaumaTulad uaslsufiduauaaia
viuansgdosati S&P500 woduuagszdugailudlseifinisainoln vasitn
asnudumsagaisilsyauivuauiaunauas ECB Tuddanvid

(+) aanavuiaidnilomn inlaaaaadning aasitnamuiuaing
UsgauuTauianisidunas Bol deaaiaduaainazaaridmoulauns

(=) AMSuunaaudn ar;jﬁu%nm 35.61 1n/aaaasanss +0.20%

(+) Matiiudu NYMEX wiudiu 1.78 aaaais via 2.4% flavi 74.76
Aaaals/unsisa aaradienasnilanegunse avaaisnauinnasiwegLasy
folasuTandTssnuibniunassads dovinlviiAaaudiainaiaazdona
nsznusaalundenulusainian unazidhdvsedatiszau 74.75
AaaaNs/ussa via -0.01%

(-) A magen COMEX anad 7.10 aaaans wia 0.35% flavi 2,041.60
aaaas/aaual ua”amnﬁnaov!uﬂ%“uamﬁmﬁnﬁiamsmmmmﬁnwm g5y
andaneaniiialumalssmndaud.a. luaagiahiilsuindniasdsau
2,042.70 aaaals/aauaf wia +0.05%

SPDR Gold Trust fiansasnasa 858.93/ -0.23%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . _ C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C
24Cs 24CS-F 12/1/2004  1/2/2024 T ALL ALL-F 3/10/2023 - -
ASAP ASAP-F 19/1/2024  8/2/2024 T ALL ALL-F 17/8/2023 - -
MGl MGI-F 19/1/2024  8/2/2024 T MO CMO-F 26/10/2023 - -
71GA ZIGA-F 3/1/2004  23/1/2024 T EFORL EFORL-F 17/11/2021 : -
T2: Wwdnanadudauns uag Cash Balance (dsgnidnaunnasnisiudifing EFORL-W6 : 10/6/2022 . C
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 .
HYDRO HYDRO-F 1/3/2019 - C
. _ C
T2: ¥ Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 C
JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH-W1 : 3/3/2022 : -
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda JKN JKN-F 13/11/2023 . C
2ne uag Cash Balance KC KC-F 19/5/2022 ,
KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
Source : Setsmart NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
wnuwma: NEWS NEWS-F 15/8/2018 - c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 g 14/6/2022 - C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance C
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudwansdudaunn PPPM PPPM-F 4/3/2021 :
waw Cash Balance PPPM-W4 - 4/3/2021 . ¢
viodl s Zz{?un75ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§77572/7q Aa da57 SDC SDC-F 27/2/2023 - c
visy i Teun1sdanie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 £ INaannaavAY STOWER STOWER-F 5/3/2020 R C
adusiugiu 2u B/E Ratio 1fugiu C
STOWER-W4 - 5/7/2022 -
TRC TRC-F 17/11/2020 - ¢
TS TSI-F 18/8/2020 - ¢
UMS UMS-F 16/8/2018 - c
W W-F 16/11/2022 - c
W-W5 - 16/11/2022 - c

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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