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aaneiuud @ SET Index Sumsdeuaarawiautnu inlaeiusueAdlssmena
Usznaunisfiniteainma Aauasduaslurhevhanais vinlvidututlauin 4.58 a0 davi
1,382.51 aa solBinamsdannalnadasiuiaumin 4.9 wiuay. dnaovusnemé
aevusaiiianfluiui 11 8a 1.23 Wuaw. usnduin Long index futures ifluafousnlu
5au 8 Juvi 12,251 feuan 'umzﬁ'amﬁu‘luﬂmmﬁmuﬁumaﬂ 581 au.

wnTiNeaa Uil ¢ 1ae SET Index azunivdn Sideways to Sideways Up lunsau

1,375-1390 3@ 1ae Sentiment winaadesinsdssmatienyunassiaudaiinnuda

Wuslaafidunuifiau u.a. ausgviaanindninma aawed Inflation Expectation U3uda

avdaflunnsanmssifiuulomenisduuas FED  ado'lsfmumsfiugiamaindens

ffa Taagnaaduannwailsznauns 4Q23 uasnausuiaissulvajaaniaanuisinin

Amaannuazildgmalfudlsanamsuaznaihwngae  vinliindzaaiaazagiinms

naagaansaluazlszmad’ls  4Q23  zasua.luszazdald  fadavinanasadaey

flavitldacdian GDP 4Q23 wasaniguAuiuwaway shululssmadamuiamnnis

simzanuTnnaduddiadeiun Tinahanamwuadnday wa. Taosuaaiagua

anuthaulaluszesdy adelsAanuduiinng1uassn 4% ain High aesutldessviay

flRdanadusnegliiwasums aaei Valuation dunsunisasnussazanfeliume Taam

56 2024PER 517 14.5 winuae EY Gap A 4.1%

naguns : @anvufiuudunls 4Q23-2024 udsunseuay PER/PBV enwiinudy Pre-

Covid

Yueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuauiuil : CHG

o wuzin “da” sandvisng 4 1n

o mals 4Q23 deudounsesaiiiasaintsaszinaluilaaiuidenauineunniielinia
Tuajuariaia-19 vinlvihaaandeasvunuiuranyu Utilization Rate Tvimaing
atgluseiugo

o 151A10A 15T 2024 wanaduUINLELTe +16% y-y waganafl Upside wnn CHG ‘o
Tasnfilsyiuauaanlssiudoauinduiuidensuy BCH  lurherauwi  su
Valuation fioaula flaatiumsa PER iae 25 wih sndnaadaluadiavinin 30
win

e UUI5Y 3.10-3.06//2.90 1w uweu 3.20//3.34-3.40 un

Indexes Summary Last %1 Day %MTD %YTD
SET 1,382.51 0.33 -2.35 -2.35
SET50 845.38 0.54 -3.41 -3.41
Dow Jones 30 37,863.80 1.05 0.46 0.46
S&P 500 4,839.81 1.23 1.47 1.47
NASDAQ Comp 15,310.97 1.70 2.00 2.00
FTSE 100 7,461.93 0.04 -3.51 -3.51
Hang Seng 15,349.05 -0.54 -9.96 -9.96
Nikkei 225 36,483.02 1.40 9.02 9.02
Shanghai Comp 2,832.28 -0.47 -4.80 -4.80
MSCI AC World 724.32 1.02 -0.57 -0.57
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.92 14.25 14.40
China 13.03 9.63 9.47
Hong Kong 8.03 7.30 7.21
Indonesia 17.46 1.76 13.72
Korea 17.22 9.48 10.02
Philippines 12.58 11.24 11.29
Taiwan 21.62 16.14 16.02
S&P500 23.28 20.45 19.98
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -1,106.13  -1,981.45 -1,822.97 -1,822.97
Indonesia -25.79 15.53 406.66 406.66
Philippines -14.34 -8.90 62.94 62.94
Korea 559.22 -430.20 1,375.66 1,375.66
Taiwan 2,562.37 -1,947.15 -1,835.63  -1,835.63
Thailand -34.72 -307.38 -487.89 -487.89
Vietnam 7.30 23.86 -34.25 -34.25
Total 1,947.91  -4,635.69 -2,335.48  -2,335.48
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,444.54 28,677.61  -1,233.07
Proprietary (Bt mn) 2,939.23 3,397.39 -458.16
Local Institution (Bt mn) 4,584.05 5,164.56 -580.51
Retail (Bt mn) 14,298.37 12,026.63 2,271.74
Unit : Contact Buy Sell Net
Institution 26,043 27,724 -1,681
Foreign 82,492 70,241 12,251
Local 72,933 83,503 -10,570
Stock 19 Jan 18 Jan 17 Jan 16 Jan 15 Jan
KBANK 4831.48 197.99 95.36 77.84 112.86
BBL 4381.63 305.23 146.03 78.95 86.03
KBANK-R 2830.23 120.46 55.76 84.68 84.17
BBL-R 2709.12 216.60 50.20 53.34 -
PTT 1862.44 293.94 374.71 82.49 380.37
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22 u.a. fu: surAsnaviulszma daseanidadud (LPR)
23 .. ejilu: dszarm Bol

‘e dnin-dvaan (6.0.)
253.A 15 Tamu: sy ECB

&ud5: GDP 4Q23
26 u.A. ansdg: Wula PCE sa'la-nisladdnashuumaa (5.0)

Contact person :Veeravat Virochpoka, FSSIA

Register : 047077

FB : FINNANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram :Finansia
www.fnsyrus.com

Fund Flow : iajuansnszusidunuivangfinnavuiuiu US$3,054 81U usnszan
FaAlanTunasin1nals US$2,562 aruuay US$559 &1u ﬂwimuttsa*ﬁa‘lm{undu
Semiconductor aaugvidvarideuivaaanifaunnissivainTaelneg US$35 au fidag
Waauruiivaiiiuieg aszuadunuaiainfefiuulr Tunagludianioluatiiain
Sentiment mnwaqmmmﬁuauﬁgﬂﬁvh New High mnﬁuamﬂswgﬁaﬁaanmLﬁal,ﬂu
wnea FED Tunisanfiuulaunanisiiu

Usziduddaytuil

(+) TTB fin'lsana 4Q23 7 4.9 Wuau. +3% g-q uag +27% y-y findnaiauassiaig
9-11% Tesudnunannseamslaundum#dulas 4.2 duau. wialisiusans
fana1 Arlsnaumwvindu 670 au. -89% g-q uay -86% y-y lasansuiasrlaiu
&hsag ECL windu 9.33 Wuau. +114% g-q was +94% y-y tiasassuauidaediana
induluaune aguzi NPL ratio anaounii 2.62% ann 2.67% lunanaumin domalu
Coverage Ratio vAntiuany 155% tdsuasdssunainsnnlstl 2024-25 av 8-11% ia
szviau NIM dainane uazuuhivgsAandnuassunasuasandanidoliaala (8
13il6i57u tax benefit Minda) athelsfomaunlamaihvnalus 2.19 1an nansmu
tax benefit Mindaliludrunavsdariuvinlyi ROE gediu uasly Div. Yield 5-6% u¥u
WA sy “da”

(+) SCB riv'lsama 4Q23 7 1.1 nfluav. +14% g-q. +54% y-y Anheaauazinme
21-23% :rmmsﬁoaﬁsaaﬁﬁwm‘wmmﬂmL’Jmswvlsfmﬁssmﬁﬂnmamao uazen ety
msefluuniaaniiae & PPOP +7% g-q,+32% y-y auma a1n NIM fAdsudu
musandaaaiafiiduantuy  aasiaaumwiunsweadoasaauua NPL  tRuduanagn
3.44% fuanisainaumsitlsanatl 2024-25 a9 2-7% lumsidule +1% y-y uaz
+5% y-y anuadu 1Wadzviau guidance 1 2024 aassunmsidiuaaiihnsifuinuag
Audiauagdfuifaih Credit cost vinlw'lamaihvianalui 118 i Div. yield 7%
wuiin “ga” _ '

(-) KBANK r'lsgnad 4Q23 7 9.4 Wuaw. -17% qg-q, +194% y-y éniusneauay
aa1aAa 17-20% ahu’(,v?cy'Lﬂuwamnmst;ﬁnﬁump 1) ECL vigenitena Tae credit
cost aflu 220bp RasavTunsRauilguindy  uelllasanmsuinduuas NPL
formation 7genin credit cost Mgy vinlW NPL ratio d9leszsiugeduun 3.70% 2)
A ldaadndunuamugamangniiaia wuluull 2024 de'lidalaannauseinszio
lunsildasduiia deiuSodfuaniszinamsainlstl 2024-25 asdudula +5% y-y
uag +9% y-y anuandu lasmaihwinalvif 140 1w uazaaduuginiu “da”

(-) KTB 'lsgna 4Q23 7 6.1 Wuaw. -41% qzq, -25% y-y Aaudnaflaudy annn1sey
dsasiviudunnnnitmann  lasnnasiatunilasduasgaqnen  Corporate uay
ITD fiuiflu Stage 2 vihlvinudlusudodsasgoiiiuiiar vinlvinauawiuniwdlaasu
ugay NPL wAntuilu 3.36% atdnelsAaudousmsianisle aazinlsnaudesdisas
PPOP -1% g-q, +15% y-y mmana ufuanilssnansdiilsil 2024-25 as 5-8% iilu
mMsfulaads 2-3% edall WaasviaunsavaTadigudu  uasdulialfulnanadiiv
aedsuaztanzu lasaihmnalui 19.90 1 Div. Yield 4% uwazaaduuziiu
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Currency Markets Current Previous %change

Bt/USS- 35.47 35.56 0.27
USS/Euro 1.09 1.09 0.02
Yen/U 147.91 148.12 0.14
Yuan/US$ 7.19 7.20 0.04

Commodity Prices Current Previous %change

Crude Oil 73.39 73.41 -0.03
Gold (COMEX) 2,053.30 2,029.30 0.23
BDI 1,503.00 1,357.00 10.76
ZINC 2,462.00 2,462.50 -0.02
CRB index 265.38 265.46 -0.03
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 19-01-24 change
SCB 449.75 105.00 2.44
BH 153.33 240.00 2.13
TTB 151.61 1.69 5.62
CRC 148.67 35.25 -5.37
GULF 111.32 45.25 1.12
DELTA 92.37 84.00 1.20
CPN 80.14 64.50 1.57
KCE 69.34 48.50 2.65
KTB 66.89 18.10 1.69
ADVANC 63.58 218.00 1.40
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 19-01-24 change
KBANK -250.78 125.50 -2.71
PTT -130.99 34.25 1.48
AOT -121.13 60.75 -1.22
PTTEP -107.35 149.50 2.05
GPSC -94.90 49.25 2.07
CPF -94.24 18.10 -1.63
TISCO -93.59 97.75 0.00
BTS -85.99 6.80 -4.23
HMPRO -71.67 10.80 0.93
TOP -61.76 53.00 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugasaasLdIuLaItANARINGTY  AaNAaLaTANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufersdivlilasulssiunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud viudu 395.19 3 w3a +1.05% flav 37,863.80 aa 7
stdugosailutlssiansainfolmsiiiuafousnlusaunin 2 1 anusunis
Wawedaianudaiunasiuilaaavsgivetuiiuma

(-) eaaviustsliaau Usudaslusaudlawidruin asanntdnasmud
anuuiaiasaAmfunisliuandaneanifiauassunasnatenalveasie
9 Wil uaraasulauasnarnluansiaginislssauuinnauas ECB lu
Flonvitl

(+) saauiadmtlamn aundsaaraanigilsudvinangoaaivsiluiu
AnsAruI

(+) Anduunudan agﬁn%nm 35.54 1nn/aaaasansy -0.12%

() Atinudu NYMEX anad 67 w2us w3a 0.9% fadd 73.41 aaaans/
1isa uelsudduannnin 1% lusaudle it aasfiussaninsanadilsy
WiuilRdaause 9 2 WnanhsuduindunazunTuualsedidauua
delsuatetladamanailgmmumsndariimduaniwaimaluanss
uazmuiviasaaatnssaiiasluayiuaannarsluaainiaudnianas
isedu 73.39 aaaars/unsisa vda -0.03%

(+) A masen COMEX windiu 7.70 aaaans v3a 0.38% flavi 2,029.30
paaas/aaud uwianadsd 1:06% usaudavid asannlstasamn
nAssaurmuanaaa’ deagiuANndIgauasnas Taavintidayan
nasifinagaasamsugiansasduanadu usaziuhdlsnnadszeu
2,053.30 maaans/aaual wia +0.23%

SPDR Gold Trust éiamsasnavea 862.10/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . _ C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C
24Cs 24CS-F 12/1/2004  1/2/2024 T ALL ALL-F 3/10/2023 - -
ASAP ASAP-F 19/1/2024  8/2/2024 T ALL ALL-F 17/8/2023 - -
MGl MGI-F 19/1/2024  8/2/2024 T MO CMO-F 26/10/2023 - -
71GA ZIGA-F 3/1/2004  23/1/2024 T EFORL EFORL-F 17/11/2021 : -
T2: Wwdnanadudauns uag Cash Balance (dsgnidnaunnasnisiudifing EFORL-W6 : 10/6/2022 . C
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 .
HYDRO HYDRO-F 1/3/2019 - C
. _ C
T2: ¥ Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 C
JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH-W1 : 3/3/2022 : -
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda JKN JKN-F 13/11/2023 . C
2ne uag Cash Balance KC KC-F 19/5/2022 ,
KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
Source : Setsmart NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
wnuwma: NEWS NEWS-F 15/8/2018 - c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 g 14/6/2022 - C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance C
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudwansdudaunn PPPM PPPM-F 4/3/2021 :
waw Cash Balance PPPM-W4 - 4/3/2021 . ¢
viodl e Zz[?un757‘17?75:1171457"77wi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§77572/7q Aa da57 SDC SDC-F 27/2/2023 - c
visy i Teun1sdanie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 £ INaannaavAY STOWER STOWER-F 5/3/2020 R C
adusiugiu 2u B/E Ratio 1fugiu C
STOWER-W4 - 5/7/2022 -
TRC TRC-F 17/11/2020 - ¢
TS TSI-F 18/8/2020 - ¢
UMS UMS-F 16/8/2018 - c
W W-F 16/11/2022 - c
W-W5 - 16/11/2022 - c

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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