+¥INANSIA

PSS INTERNATIONAL INVESTMENT ADVEORY

Indexes Summary Last %1 Day %MTD %YTD
SET 1,380.65 -1.50 -2.49 -2.49
SET50 843.57 -1.57 -3.62 -3.62

Dow Jones 30 37,266.67 -0.25 -1.12 -1.12
S&P 500 4,739.21 -0.56 -0.64 -0.64
NASDAQ Comp 14,855.62 -0.59 -1.04 -1.04
FTSE 100 7,446.29 -1.48 -3.71 -3.71
Hang Seng 15,276.90 -3.71 -10.39 -10.39
Nikkei 225 35,613.59 -0.40 6.42 6.42
Shanghai Comp 2,833.62 -2.09 -4.75 -4.75
MSCI AC World 712.11 -0.95 -4.29 -4.29
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.31 14.19 14.35
China 13.05 9.60 9.43
Hong Kong 8.01 7.25 7.18
Indonesia 17.40 1.75 13.68
Korea 16.96 9.44 9.83
Philippines 12.71 11.36 11.42
Taiwan 20.99 15.56 15.54
S&P500 22.79 20.03 19.56
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 142.41 385.65 544.13 544.13
Indonesia -68.50 47.55 438.68 438.68
Philippines 1.13 5.01 76.84 76.84
Korea -801.12 -967.96 837.90 837.90
Taiwan -2,616.71  -4,205.48  -4,093.96  -4,093.96
Thailand -161.33 -198.33 -378.84 -378.84
Vietnam 5.78 14.09 -44.02 -44.02
Total -3,498.34  -4,919.48  -2,619.28 -2,619.28

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 28,643.96 34,393.45 -5,749.49
Proprietary (Bt mn) 3,603.41 4,144.22 -540.81
Local Institution (Bt mn) 5,796.16 5,692.72 103.44

Retail (Bt mn)
SET50 Index Future

18,663.99 12,477.14  6,186.85

Unit : Contact Buy Sell Net
Institution 46,272 37,757 8,515
Foreign 90,679 117,428 -26,749
Local 128,495 110,261 18,234

Top 5 Short sell Turnover THBmn (SET)

Stock 17 Jan 16 Jan 15 Jan 12 Jan 11 Jan
PTTEP-R 510.04 473.79 55.99 158.18 122.49
SCC-R 411.36 92.47 94.59 37.34 164.63
PTT 374.71 82.49 380.37 292.36 -
ScC 257.23 34.79 60.37 29.08 104.11
PTT-R 215.20 16.27 68.90 345.04 -
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aaneiuudl ¢ SET Index suasaaasviolu vinlviduiullaavlyl 21.07 30 Havi
1,380.65 am enalsnansdaaadidnduiily 5.67 wiluay. useanaunNuIUIR

Wainsznalunaanay  aussnauasinanusndimaegfiag
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ihuin&unswades Taanaavaluaaiaviulng 5.75 Wuau. uag Short index futures
fiv 26,749 sy vazisafululssinandnundayuuieg 103 au.
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Wumndadueaaarsinsylisiulaiiamenanidinuas Fed vied Bond yield ae 10 fluav
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(0) CENTEL marnlsilndi 4Q23 1 367 au. +397% q-q, -26% y-y vififiusnn g-q an
210 RevPAR 51uiile 25-30% g-q dasdviasmaiuadsaglunaeifuasdammsian
WazasTsowsuluTaznaninaslsudu aaeilusiadwsdinazsasaadannmsudediuiisuuse
fugsAananasndl g-q aadlsdndll 2024 +29% y-y anasidiulauag
organic RevPAR uaswasalu'lng (+8%), iadnd (+13%) uazq'lu (+4%) saud9ns
wanflurasisousululaezn usfedininssdunautade nUsuamlssnamsitislng
11 2023-25 a9 13-22% vinlw'lamaihwnalvsidly 50 1 aguuzit “da”

(-) nauadvun Presales 4Q23 uag 12 u%ﬁwaﬁwwar.jﬁ 8.1 wiluau. +13% q-q,
+24% y-y fuedaumasanmaaaulaannmsdenauialmizasfaunnse e
unnufaiunmsanassaiias  wdvalsediudmninea  daneandoge, aw
winnadulsasduda uasnanuni&naaoindy atholsAmusmilfuamiwmiinasasnu
dlu “iagaieain” ssviauawnnd 2024 wwdgiadadeafosiunelaanainula
wiuauAsHgAa, anuanoalaasduda, asudetuguusey  saudesusunuid
suidududtuse uay Sentiment aulusaiaviud sufeyasiialassmsanasuasiiy
aaafaniiiad 2 fAaumin manalsenaunistl 2024 +4% y-y eildomaidan AP

(meihnane 14.40 van) ilu Top Pick

(-) TIDLOR marilsand 4Q23 7 928 au. -7.8% q-q, +13.5% y-y annnsaesisag
ECL wag Credit cost vAufiu g-q uazelzdangefiunusviuauagmMa PIUAIKNA

aanusafiaiindusaifiacacnefiieddey aeeAana PPOP 4Q23 7 1.98 sWuaw.
+2% q-q, +19% y-y annelananiissuanidiniuameandudaiiduia 5.6% q-
g, 19.6% y-y sushedaneaniiauauasain cost of fund AvAndu suamaw
Funiwdfomsanunsausmsianisled i NPL wsedd g-q agid 1.53% Hosgshagn
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Currency Markets Current Previous %change

Bt/USS+ 35.45 35.61 0.44
US$/Euro 1.09 1.09 0.14
Yen/U 147.95 148.16 0.14
Yuan/US$ 7.20 7.19 -0.12
Crude Oil 72.80 72.56 0.33
Gold (COMEX) 2,010.30 2,006.50 0.19
BDI 1,324.00 1,360.00 -2.65
ZINC 2,466.00 2,547.00 -3.18
CRB index 263.05 264.30 -0.47
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 17-01-24 change
KBANK 115.92 131.00 0.38
TU 100.61 15.00 2.74
RBF 98.19 12.90 -3.01
BCH 94.15 22.40 -0.44
SCGP 63.38 32.25 -3.73
AMATA 62.73 22.30 -7.47
CPALL 53.43 53.75 0.00
WHA 52.43 4.56 -5.39
KCE 40.15 49.50 -1.00
ICHI 23.93 16.00 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 17-01-24 change
PTTEP -1,056.08 148.00 -1.33
SCC -561.91 273.00 -3.87
PTT -396.39 33.50 -0.74
AOT -316.29 61.25 -2.78
CPN -247.96 63.25 -1.17
DELTA -246.05 82.75 -0.30
GULF -225.32 45.25 -1.09
EA -162.00 39.75 -4.79
TOP -150.58 52.00 0.00
SCB -131.55 102.50 -0.97
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sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sHufussnliletulssAunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
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wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anas 94.45 an wia -0.25% iavl 37,266.67 an
nionnanisilawmasansuldniiuiounsoiinan ﬁaﬂﬂﬁﬁnamuﬁam'ﬁ
wa azfelilfuaadanaanidalumslszsmidaud.a.ouidnarnaianisal
naumii

(-) eaaviugisdiaau Taaganaduainanuiuaasdming ECB 1
vinmaauniadmdumsliuandaneanids uaznaadelafunanssvuy
NndayaATHsAatuisaunaninmasiie

(0) saeviwaltanilanses aneinarviuiudlsudiunzandigalusau 5 1
(=) M uunaaud ar;jﬁu%nm 35.59 1nn/naaaisanss +0.49%

(+) Matisudu NYMEX uiudiu 16 wiue via 0.22% flati 72.56
aaaa1s/uasa dawnluuns ndsanafinanuingmwaimaginaliinnsg
waminfuluunsuvisuasanssUsudanad aenelsdd maniisfuin
auae navduitlaiua GDP Adrninainaa tuaaeianiinnagisydu
72.80 maaans/undisa wia +0.33%

(-) At COMEX anad 23.70 naaans wia 1.17% fladl 2,006.50
Aaaas/aaudd TaaaaIngnnafuaAINANUANANIIUA a133Ea3IaRT

aandaviszdugoilunanu ndansisillawasanaldniudounsoiiu
e Tunaeihddsuninisedu 2,010.30 aaaans/aaual via +0.19%

SPDR Gold Trust fiapsasnasai 862.10/ -0.27%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date i SEfs
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) ate

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24CS 24CS-F 12/1/2024  1/2/2024 T ALL ALL-F 3/10/2023 : -

BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : -

BROOK-W6 2/1/2024  18/1/2024 T (MO CMO-F 26/10/2023 : -

BROOK-W7 2/1/2024  18/1/2024  TH EFORL EFORL-F 17/11/2021 : -

MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 10/6/2022 : -
ZIGA ZIGA-F 3/1/2024  23/1/2024 T EMC EMC-F 18/5/2022 :

s o . o HYDRO HYDRO-F 1/3/2019 - c

T2: viudnnangdudaune way Cash Balance (Usenidnaunnasnisivifing C
tdulaiflaiud 4 w.e. 2022) JCKH JCKH-F 3/3/2022 .

JCKH-W1 - 3/3/2022 - C

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance JKN JKN-F 13/11/2023 C

TS JTS-F 2/1/2024  18/1/2024 T2 KC KC-F 19/5/2022 ; -

T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KKC KKC-F 17/5/2023 . C
218 uaz Cash Balance Kwi KWI-F 16/8/2023 B

NATION NATION-F 14/12/2018 - C

NEP NEP-F 14/8/2018 - C

Source : Setsmart NEWS NEWS-F 15/8/2018 - ¢

NEWS-W7 g 14/6/2022 - C

wnHma;: PPPM PPPM-F 4/3/2021 - c

T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 - C

T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance C
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudwansdudaunn Sbc SDC-F 27/2/2023 :

waw Cash Balance STOWER STOWER-F 5/3/2020 . C

viodl Jasuitylunisiasamdnvsweiiangnyinsnismduniidayie Aa Sam STOWER-W4 - 5/7/2022 - c

nyuTaun1sdazia (Turnover ratio) yaanisdazie uazsIAITaIIL idannR By TRC TRC-F 17/11/2020 R C

aduiiug1u 12u P/E Ratio (iusiu C
TSI TSI-F 18/8/2020 -

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuags e uaavFau iy d
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