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Indexes Summary Last %1 Day %MTD %YTD
SET 1,401.72 -0.38 -1.00 -1.00
SET50 857.05 -0.41 -2.08 -2.08
Dow Jones 30 37,361.12 -0.62 -0.87 -0.87
S&P 500 4,765.98 -0.37 -0.08 -0.08
NASDAQ Comp 14,944.35 -0.19 -0.45 -0.45
FTSE 100 7,558.34 -0.48 -2.26 -2.26
Hang Seng 15,865.92 -0.17 -6.93 -6.93
Nikkei 225 36,005.34 0.91 7.59 7.59
Shanghai Comp 2,893.99 0.15 -2.72 -2.72
MSCI AC World 718.96 -0.70 -3.26 -3.26
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.59 14.41 14.57
China 13.33 9.80 9.63
Hong Kong 8.32 7.53 7.45
Indonesia 17.38 1.76 13.78
Korea 17.39 9.46 10.06
Philippines 12.84 11.49 11.54
Taiwan 21.22 15.72 15.71
S&P500 22.92 20.09 19.65
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 243.24 243.24 401.72 401.72
Indonesia 104.09 116.04 507.17 507.17
Philippines 8.26 3.88 75.71 75.71
Korea -191.68 -358.52 1,447.34 1,447.34
Taiwan -1,456.87  -1,588.77  -1,477.25 -1,477.25
Thailand -23.54 -37.00 -217.51 -217.51
Vietnam 6.06 8.31 -49.81 -49.81
Total -1,310.45  -1,612.82 687.37 687.37
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,639.93  23,474.30 -834.37
Proprietary (Bt mn) 3,023.04 2,769.92 253.12
Local Institution (Bt mn) 3,118.22 4,045.59 -927.37
Retail (Bt mn) 10,691.17 9,182.55 1,508.62
Unit : Contact Buy Sell Net
Institution 29,456 30,701 -1,245
Foreign 65,628 66,299 -671
Local 83,969 82,053 1,916
Stock 16 Jan 15 Jan 12 Jan 11 Jan 10 Jan
PTTEP-R 473.79 55.99 158.18 122.49 132.63
DELTA-R 157.35 71.16 137.09 85.55 50.35
AOT 121.81 158.12 36.67 92.40 276.84
CPALL 116.49 63.59 94.97 92.06 120.68
WHA 99.20 11.66 61.76 18.23 22.56
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Earnings and Selective Play

aanauul : SET Index sauua winsfianuweneumnuaduiutiaavlyl 5.30 30
flafl 1,401.72 3¢ foUsinamsdauefifeaaunue 3.94 wiluay. usemadoasagly
Wurualugiuasnaud1ddn  fAenividsaalaadnaizh  aantuludssinaanagnilu
aaavusaiiiasdn 927 au. inasvudremndmagnalusaiausdaiias 834 au. (uaz
Short Index Futures 671 &eyaun)

wnTineaaiuil @ e SET Index fiuurTuy Sideways &9 Sideways down wud
51 1398-95 3¢ anstenduaraantululsamarianasatiag mwutﬁluamuqﬁﬁmams’
lunananiilinduioaniunisalfu-léndu uaznziauae aslaudnaugfuasanizana
astnuatmwihfuuazmsuudsduavnada  doasAndunuuadlsznauns  ueied
fadatudsavalififadomnnatvmi  Tasensddnaalaadadaunarzn nadungua1lan
Aduinmaaudigalusay 1 faunds Bond yield navansgionsfuniia 4% Jufl
fineu GDP du winsndnaia (aa1aaa +5.3% y-y) ananaduriulaado nantias
wfl wagamnay (PSL TTA) mwsmmmmwsz&xuﬁaagi‘tumaﬁnuasasﬁagm W6iLI 19
ua9i SET Index fofiuunTun Outperform wulanlaluflffuusundgsiuasusfauay
AlsusEnaanadounaaasedinly 4Q23-2024 s Valuation aglusedulinwaiey
fuadarfoluud PER 7517 14.8 winuag EY Gap vini1 4%

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // fiaaenusaiiiasndvasaniuinissay 1,400 3aniasiinin

Yueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

Wueuiuil : TU
o wuzin “da” sieivung 18 1

o nsdndulandnmsasnulu Red Lobster (RL) sandesanaynotiod 1.8 niluau. wi
o v p P < g = e o v
agvihlvioull 2023 wandumanu usiduwaduninninnasnaasusnazianuuay RL
vuaaNnuANaddasldidudinly RL dous 1Q24 dusuld iflasanamwiasegAa
flaifu fluaisenan RL agfundunn'lens

o wihmsmeanuAnaMsRlAaTydaznsudandunemsduriiiuidaula
wa9vug wiifiaiusEvasuanaufuwariiatunalslnd Tuauiasnane RL 6 TU
agndunanssanaiuils'le &3u Operation fiurfs TU uag ITC imaziuinmls
uaziihil 2024 1fu 20 1 nudengesusananuain RL

o uuIU 14.40 1 uwsiu 15 un

Fund Flow : nufiassusidunuinaaanaingfismavuiuiuduinniilu US$1,506
s nszanagileniu US$1,457 aruaindsaduainaudaosuanuduiusssnineiu-
niu ai'mawﬂﬂu}ﬁ@Lﬁur;"la"lmaLﬁwa“uimﬁvﬂmﬂu"iuﬁ 9 Amsiafudn US$104 au us
Tuaaananninawndudn US$24 du winTuunssudidunuaiadnazivaaandaliias
NNANNLRLIEUITFAENT wasnsiudIzaddasegATuialzn

Uszidudrdaiui

(+) HANA aailsind 4Q23 i 545 au. -19% g-q, N3N y-y nniladagania uay
AdetiannIudidofluan usawlnguuwrTinddedfaris Consumer uas Automotive ag
winladduluil 2024 Huinnsia HANA Afidagunaldnssanavaranaududl vinlviae
11ﬁ1vlsaxnﬁnujﬂu°lu 1H24  wazisedduluy 3Q24 meudy Demand angnda
Consumer gufiu wazuanisatiiuu SiC aulauatu ndiasaanilsansll 2023-
24 (dlu +3.3% y-y uay +7% y-y enuadu uasassaihviang 60 i feuusin
\\.ﬁa"

(0) RBF winTuudlsana 4Q23 anadaudiag g-q aanitviiaaaia ansadid 173 auw.
-17.4% g-q, +83.9% y-y Taaflsiidauas q-q frundeand FX loss §9517 22 aw.
win'lisiu FX_loss aarlsind 4Q23 nseen g-g anfisnaladvaanunsdiugdouan’li
Wilulasunail wal 4Q23 a13dzaeadtnAT wails IM23 vinlafiuasfiyuuadideinn
danmsiaulavasnelalusodsund Magufia  iFelfuiudlssnansitlsanal
2023-25 iu 2.8%/13.6%/12.1% flunséuie 41.5%/28.6%/12.5% auady vinlw
dsustunauihwinadu 14 1w (Ww 13.50) usisha Upside d1dn dotfudodiuan
auzinilu da wia satiaaauda

(0) LH 1 2023 swsuaauuaninaa uae Presales dnihsn 34% aevi 2.3 wilu
au. (-24% y-y) madlsdnd 4Q23 Wu gq-g usiana y-y nmsiuindrlsfidmain
AMsalsusuimen 2 uvolinnag REIT &ull 2024 aefludiaingiud dadhaan
Presales +35% y-y adi 3.1 wiiuau. uasiihaanlau 2.8 wiiuay. Audviaudull
2023 ﬁLqumiLﬂmiﬂsomi'mmﬂuumsmﬁwm 11 Tasems yaru 3 niluay. (-
31% y-y) naaunsuanil 2024 wiuvindasu Segment 1uLien High-End AivdEmaiia
uazsale Rental eotiie 11% y-y syufefiumuana®uniwed 1 uvo (aawilu Terminal
21 Pattaya) t2nav REIT aaffunagia 2H23 14 Div. Yield 4.4%

(+) TU udvaann 2 L_‘s'ao 1) aauanu Red Lobster (RL) Wonua uazaziadanadu
aonuvisiaud 1,85 niiuau. i 4Q23 azvinluviedl 2023 wﬁmﬂummmusn 1.4 nilu
au. 2) dssmadaviudubiiu 200 suu (4.3% zasvfuriovun) yadduluiiu 3.6
Wuay. szeznadaviudu 20 n.w.-30 f.8. SueuatnITaauaIny RL iwzdssauna
avuu et inuasnneailstl 2024 usull g 1. aglifinamanuuas RL
dwdnsalil 2. UandananudnaBaidiunu uay 3. nnsnseue RL lelugiedn
anavhi TU Sugmsadunamsivnanluaunne dassunavaanianu RL_aan
dsznainsalstl 2024 zasisas +19% lu 6.2 Wuay. vinlvimauihvnel¥udwily
20 1w (16 18) winmaulsuaveunssaadl RL 4 tswugin “ga”
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Bt/USS+ 35.52 35.42 -0.29
US$/Euro 1.09 1.09 0.02
Yen/U 147.33 147.19 -0.10
Yuan/US$ 7.19 7.17 -0.23
Crude Oil 71.93 72.40 -0.65
Gold (COMEX) 2,031.60 2,030.20 0.07
BDI 1,360.00 1,460.00 -6.85
ZINC 2,547.00 2,558.50 -0.45
CRB index 264.30 264.38 -0.03
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 16-01-24 change
WHA 117.68 4.82 -0.41
MTC 115.66 43.50 -1.69
SCB 108.31 103.50 -0.96
CPALL 101.26 53.75 -1.83
PTT 66.32 33.75 0.75
BANPU 51.35 6.55 -0.76
KCE 51.25 50.00 -2.44
BEC 49.17 4.96 -0.40
BJC 41.88 26.50 -0.93
TRUE 39.63 5.25 2.94
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 16-01-24 change
PTTEP -496.90 150.00 0.00
TISCO -304.68 98.75 -1.74
AOT -227.28 63.00 0.80
DELTA -196.48 83.00 -2.06
BBL -162.21 149.50 -0.33
ADVANC -149.60 217.00 0.00
CPN -116.86 64.00 -2.29
TIDLOR -113.04 22.60 -4.24
EA -109.16 41.75 -1.18
ScC -100.43 284.00 -0.70

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 231.86 3 w3a -0.62% favi 37,361.12 4 aa
aaagnaafuNndaTHanaLunuTuETasanssineduvilasdu 4%
HuisanudnaimAunailsznaunsitlsiansaassinaisnaluaily
anss uananil aaadolasuiladaauainaisheasattoninaasiulude
uaruuailiiia

(-) eaaviugTsdilaau asanmuwivaasdming ECB laduanunds
Wendumslsuandaneanids uaraaiaganaduannnisilamana
UsznaunsiinAavTenasusdnaanadaulug slse

() earaviuaidadaay Aaumsisenmaanusdudsegiadidauaiu
tuiudl

(-) Auinnaauesuse agviusan 35.42 1n/aaaafanss +1.29%

() Atinudu NYMEX anad 28 wus v3a 0.4% fladd 72.40 naaans/
sisa Wasanmisuderaasanaliunaaaslaadaussunuasdaan
1Ty aauidiinaenuiuaaniunisalfoniaalunsiauey uazmaudian
tsfuduaasanizludlenvidl luaasiiehilsudasasidssau 71.93
AaRaNs/ussa via -0.65%

(-) A magen COMEX anad 21.40 paaans wia 1.04% flavi 2,030.20
aaaas/aaual Lﬁaamnmmm‘omwamaamﬂmznﬁw\aﬁuwaaa‘“ﬁ\ﬂ
wanauunuusiinsanss uanant dyavasdifganaduainanudoa
e anarzafednnaandarissdugoiiunaiuny lunasiuhdlius
duidszéiu 2,031.60 aaaans/aaud wia +0.07%

SPDR Gold Trust iamsasnasa 864.40/ +0.06%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

i End
Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date i SEfs
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) ate

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24CS 24CS-F 12/1/2024  1/2/2024 T ALL ALL-F 3/10/2023 : -

BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : -

BROOK-W6 2/1/2024  18/1/2024 T (MO CMO-F 26/10/2023 : -

BROOK-W7 2/1/2024  18/1/2024  TH EFORL EFORL-F 17/11/2021 : -

MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 10/6/2022 : -
ZIGA ZIGA-F 3/1/2024  23/1/2024 T EMC EMC-F 18/5/2022 :

s o . . HYDRO HYDRO-F 1/3/2019 - c

T2: viudnnangdudaune way Cash Balance (Usenidnaunnasnisivifing C
tdulaiflaiud 4 w.e. 2022) JCKH JCKH-F 3/3/2022 .

JCKH-W1 - 3/3/2022 - C

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance JKN JKN-F 13/11/2023 C

TS JTS-F 2/1/2024  18/1/2024 T2 KC KC-F 19/5/2022 ; -

T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KKC KKC-F 17/5/2023 . C
218 uaz Cash Balance Kwi KWI-F 16/8/2023 B

NATION NATION-F 14/12/2018 - C

NEP NEP-F 14/8/2018 - C

Source : Setsmart NEWS NEWS-F 15/8/2018 - ¢

NEWS-W7 g 14/6/2022 - C

wnHma;: PPPM PPPM-F 4/3/2021 - c

T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 - C

T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance C
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudwansdudaunn Sbc SDC-F 27/2/2023 :

waw Cash Balance STOWER STOWER-F 5/3/2020 . C

viodl Jasuitylunisiasamdnvsweiiangnyinsnismduniidayie Aa Sam STOWER-W4 - 5/7/2022 - c

nyuTaun1sdazia (Turnover ratio) yamnisdaz e uazsIAITaIIL idannR By TRC TRC-F 17/11/2020 R C

aduiiug1u 12fu P/E Ratio (iusiu C
TSI TSI-F 18/8/2020 -

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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