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Indexes Summary Last %1 Day %MTD %YTD
SET 1,407.02 -0.46 -0.62 -0.62
SET50 860.62 -0.58 -1.67 -1.67
Dow Jones 30 37,592.98 -0.31 -0.26 -0.26
S&P 500 4,783.83 0.08 0.29 0.29
NASDAQ Comp 14,972.76 0.02 -0.26 -0.26
FTSE 100 7,594.91 -0.39 -1.79 -1.79
Hang Seng 16,216.33 -0.17 -4.88 -4.88
Nikkei 225 35,807.42 0.91 7.00 7.00
Shanghai Comp 2,886.29 0.15 -2.98 -2.98
MSCI AC World 724.03 -0.10 -2.14 -2.14
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.66 14.47 14.62
China 13.29 9.76 9.59
Hong Kong 8.50 7.69 7.61
Indonesia 17.34 1.77 13.73
Korea 17.59 9.58 10.17
Philippines 12.92 11.55 11.59
Taiwan 21.46 15.91 15.95
S&P500 23.01 20.16 19.73
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -51.90 -374.22 158.48 158.48
Indonesia 11.95 11.95 403.08 403.08
Philippines -4.38 -4.38 67.46 67.46
Korea -75.94 -98.83 1,707.03 1,707.03
Taiwan -131.90 -131.90 -20.38 -20.38
Thailand -13.46 -13.46 -193.97 -193.97
Vietnam 2.24 2.24 -55.87 -55.87
Total -263.39 -608.60 2,065.83 2,065.83

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,021.17  17,492.19 -471.02
Proprietary (Bt mn) 2,428.10 2,385.81 42.29
Local Institution (Bt mn) 3,253.13 4,040.20 -787.07
Retail (Bt mn) 9,930.95 8,715.15 1,215.80

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 24,387 22,665 1,722
Foreign 47,192 65,133 -17,941
Local 83,426 67,207 16,219

Top 5 Short sell Turnover THBmn (SET)

Stock 15 Jan 12 Jan 11 Jan 10 Jan 9 Jan
PTT 380.37 292.36 - 114.13 153.94
AOT 158.12 36.67 92.40 276.84 71.91
ADVANC 133.30 147.85 72.18 119.91 88.31
AOT-R 130.31 102.46 216.02 80.21 53.94
KBANK 112.86 87.82 131.18 258.83 158.25
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Earnings and Selective Play

aanaiuuil : SET Index agumndudranafoselsinansdamaanaomdaiion
3.26 wiluay. dufiduliinnlaieas 2.48 aalurhailanain vdeannifu sideways down
salflasuarauguan 8.72 an nauariladutud 1,407.02 aa au 6.51 an nauianas
nanqdanauiwuuud  uanduiuiulualuvaiongy  aaeiuiiunaddolszaasdn'le
aontiuludssnanagniluaaavinadwily 787 au.  dnasvusteindunaanaly
aaauLtufy 471 au. (uag Short Index Futures isogdiuiilu 17,941 dwuan)

wuTineaaduil : e SET Index adumnfivudlin Sideways f9 Sideways
down lunsau 1400-1415 3a nshemn@videmasaifiasuazisefidu uazanufanis
aagpaaayuNadas siv.  AdelifiuuTivassands  wsgmsaananidatlai
urtlgyn ilasnniguasegaadutiguidelaseaie Useduiiananadunay Finance
saflasluszazd ansinausunarsiussnadusaannnuiiainassuasiusredasinans
Agoiull awnuaaadsluftasavyuidaay  vinlissasdudoagluzhownuasans
57U usfonasin SET Index fofiuuaTan Outperform viulan'lsluflfuumuubsiu
wsrgAauai lsuEvaanadounaansadilu 4Q23-2024 su Valuation aglusydu
LiuwaiiauAuadnfoluws PER 7513 14.8 winuag EY Gap i1 4%

Aagns @ WanvuriTuwmudua'ls 4Q23-2024 uwdswnsouay PER/PBV swiaufu Pre-
Covid // ﬁaaav!usiatﬁaauﬁaazauﬁutﬁuﬁsxﬁn 1,400 aan3asnnin

Husuiéau y.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuauiuil : AP

o wusiin “da” e mving 14.40 vn

o Wuiluwalaawsu isaaang 0.70 u/vu Aadlu Dividend yield g9y 6% aauzifiendu
PE ifaqifusnifiey 5.6x &uwuilinmls4Q23 aeuenady 10% y-y usian 20-30%
g-q tfu 1.2-1.3 Wuay. A'lsvelllull 2023-24 1inagTauazvinaagegalesa

o Presales 4Q23 %in new high ser'lasunad 1.6 wiluau. nanuduFauasnsitlas
2 Tasemslwidivinzanuanin 6 Wuau. widn Presales Wetlasuies 2% y-y
IWSEAARMNARNAIALUITILTIZULLN wafaaN1savin new high ‘6

o uwuIFY 11.30 vn wwasnu 11.80 un

Fund Flow : 11uﬁnsmm€uwuﬁ\ﬂuaaanmnqﬁmmﬁ'aﬁn US$158 a1u nszanazjﬁ
1emiu US$132 aruanndssidunaidandodseaunsuduaslauiuniaiagsiainudng
mMegdsganans uatdeuinduioivainduladideduiui 8 dasaduin US$12
au uagluaaanantnawindusdn US$13.5 aru wunTiunssuaidunuaiainazivaaan
saifiasannaaunisalavasuiiiaia Anudaudeszringlauiu-Su uazaiwnasiud
wadiATHg AT faga2n

Usziduddaytuil

(+) PR9 mafi1lsilnd 4Q23 asvinadfigoaalnivi 170 au. +23% y-y, +22% g-q an
nelaanngiharnetaglunaeid udsmsszunazasiaiauaslavialve
uananiinalaanngihesiolsenafioninagia 9% y-y EBITDA margin nduguuiTinan
diuann Operating leverage aglusedugs vinlwindsumindssnamsalsdngtl 2023
4u 7% wuazasmai'lsindtl 2024 16ule 12% y-y uagsadhvang 22 v fewusun

\\J ”n

4

(+) PSL aafinlsdng 4Q23 asifluszdugosauaili 398 au. +1,246% g-q, -34% y-
y wdnq mnaindssvifamnasvitiuduaindaneisznoida Capesize vinsziandu
Taadufi Handysize sty 4Q23 Usufu 42% g-q usanas 14% y-y vinlvaai

o o

maldsas3asatluas PSL wiudu +40% g-g, -5% y-y tuflulesnaisvigauastl
aaueie ldnalumsafiunusasBasaiuinaraglussiuiauaule S
szanaunisilstiy 7%  ull  2024-25  wiassviaudssediliudunazanldanad
anay wardsuidnsiadhuwinedy 10.30 1 wiandsudnduusingy “da”

(0) KSL Tnuilszamunilunane 5\117iﬁm'muua\uﬁuﬁa ilaaifu KSL 1adansaanmiiana
1l 2024 a3 50% wad 1A aun. Serlifda Usinadaninetl 2024 anamda
85 audu (-10% y-y) ann El Nino Taaaaauad KSL -19% wuda 5.35 arudu wine'le
5l 2024 anaadudwdnian y-y andenanilundn usamadanilsfusduaransedo
ﬂ%nmstwcsfumua“auqoﬁumnua:ﬁoﬁm'lmémmnn']mtioﬁaa"aﬂ ifaa'mvi'l’l.ﬁcsfumu
g9n3nma il Downside siar1lstl 2024 Aisnaa'ls +5% Catalyst vdnuassiamuat)
Ananhmadiuvdn  fRatudelifiadavyulva aradassadn 1-2 auinanés
imarasinauardudioazsininviaaiamaniati wusin iAei lsaunaniena

(-) TISCO wenihnanagsAail 2024 Taadaihfudaduls 5-10% y-y lnavdesduil
2023, NIM Lﬂumms\'mﬁmmaamﬁoﬂ, Cost-to-income ratio "laitAu 50%, Credit cost
windusiaidas munagnsmninduidangu high yield Afianudeoge uaz NPL ratio
1eissduduadudu  usanlilitAiy 2.50% aia guidance dena1n ildgmstiuan
Uszanaunsanlstl 2024 a9 14.6% flu +0.8% y-y uaril 2025 d5uas 18.6% iilu
+0.4% y-y virlulasaihuunatwidlu 97 v (6u 107) wedemia div. yields 1l

2024-25 a5 8% siall medwuzin “da”
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Bt/USS- 35.11 34.96 -0.43
USS/Euro 1.09 1.10 -0.29
Yen/U 145.92 145.73 -0.13
Yuan/US$ 7.17 7.17 -0.06

Commodity Prices Current Previous %change

Crude Oil 72.47 72.68 -0.29
Gold (COMEX) 2,053.80 2,051.60 0.11
BDI 1,460.00 1,554.00 -6.05
ZINC 2,558.50 2,514.00 1.77
CRB index 264.38 264.10 0.11
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 15-01-24 change
ADVANC 114.26 217.00 -0.46
TRUE 74.16 5.10 0.00
CPALL 73.46 54.75 -0.45
TISCO 59.87 100.50 -0.50
KTB 57.48 18.50 0.54
MTC 50.26 44.25 -4.32
PTTGC 49.80 35.75 -0.69
KAMART 48.32 15.30 5.52
BANPU 44.24 6.60 0.00
SCGP 38.88 33.75 -0.74
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 15-01-24 change
AOT -138.10 62.50 -0.79
KBANK -133.59 131.50 -0.75
DELTA -114.31 84.75 -0.29
BBL -105.65 150.00 0.00
HANA -52.86 51.25 -1.91
SPRC -52.78 7.95 -4.79
PTT -45.71 33.50 -2.19
EA -42.05 42.25 -1.74
osP -40.93 22.10 0.00
SAWAD -40.36 40.50 -1.82

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anag 118.04 3n v3a -0.31% flavi 37,592.98 anuauil
autl S&P500 wavautl Nasdaq fanndniammaemsdamaridiuliatine

funiu Tnansilamanalsznaunisiiullanolsianisaassuiassne
q fuwlsuaieiadamannmsdawadayaduiaisininaadestiuayu

anumandeiine azlsuandaneandaas

() saavugTslilaay Tasganaduainnsidanaanauunuiusingi
ginldsudmdu e wingd ECB auindasiAulav ECB agfansan
Bavmslsuandaneanie

(0) saaviwaidatlansed aaziaaafianddiuu Tuudysuddu
gavaailutud 7 Weesaiasusnuasdniidudadoniainasifudanas
0.3% y-y

(=) AMSuunaaudn ar;jﬁu%nm 34.97 u1nn/aaaasanss +0.14%

(0) ;vAihatudiu NYMEX aanaflavinnsiflasluiu Dr. Martin Luther King,
Ir. lunaizduhilsudasagissdu 72.47 aaaans/unsisa vda -0.29%

(0) 1Amasd COMEX aaatlavinnsifiasluiu Dr. Martin Luther King,
Ir. lwaagAuhfususmduissdu 2,053.80 aaaas/aauad wia +0.11%

SPDR Gold Trust éiansasnaven 863.84/ -

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

i End
Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date i SEfs
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) ate

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24CS 24CS-F 12/1/2024  1/2/2024 T ALL ALL-F 3/10/2023 : -

BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : -

BROOK-W6 2/1/2024  18/1/2024 T (MO CMO-F 26/10/2023 : -

BROOK-W7 2/1/2024  18/1/2024  TH EFORL EFORL-F 17/11/2021 : -

MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 10/6/2022 : -
ZIGA ZIGA-F 3/1/2024  23/1/2024 T EMC EMC-F 18/5/2022 :

s o . . HYDRO HYDRO-F 1/3/2019 - c

T2: viudnnangdudaune way Cash Balance (Usenidnaunnasnisivifing C
tdulaiflaiud 4 w.e. 2022) JCKH JCKH-F 3/3/2022 .

JCKH-W1 - 3/3/2022 - C

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance JKN JKN-F 13/11/2023 C

TS JTS-F 2/1/2024  18/1/2024 T2 KC KC-F 19/5/2022 ; -

T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KKC KKC-F 17/5/2023 . C
218 uaz Cash Balance Kwi KWI-F 16/8/2023 B

NATION NATION-F 14/12/2018 - C

NEP NEP-F 14/8/2018 - C

Source : Setsmart NEWS NEWS-F 15/8/2018 - ¢

NEWS-W7 g 14/6/2022 - C

wnHma;: PPPM PPPM-F 4/3/2021 - c

T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 - C

T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance C
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudwansdudaunn Sbc SDC-F 27/2/2023 :

waw Cash Balance STOWER STOWER-F 5/3/2020 . C

viodl Jasuitylunisiasamdnvsweiiangnyinsnismduniidayie Aa Sam STOWER-W4 - 5/7/2022 - c

nyuTaun1sdazia (Turnover ratio) yamnisdaz e uazsIAITaIIL idannR By TRC TRC-F 17/11/2020 R C

aduiiug1u 12fu P/E Ratio (iusiu C
TSI TSI-F 18/8/2020 -

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

