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Indexes Summary Last %1 Day %MTD %YTD
SET 1,413.53 0.38 -0.16 -0.16
SET50 865.60 0.20 -1.10 -1.10
Dow Jones 30 37,592.98 -0.31 -0.26 -0.26
S&P 500 4,783.83 0.08 0.29 0.29
NASDAQ Comp 14,972.76 0.02 -0.26 -0.26
FTSE 100 7,624.93 0.64 -1.40 -1.40
Hang Seng 16,244.58 -0.35 -4.71 -4.71
Nikkei 225 35,654.06 1.50 6.54 6.54
Shanghai Comp 2,881.98 -0.16 -3.12 -3.12
MSCI AC World 724.77 0.33 -2.33 -2.33
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.75 14.51 14.66
China 13.27 9.75 9.58
Hong Kong 8.52 7.69 7.63
Indonesia 17.38 1.77 13.76
Korea 17.58 9.70 10.11
Philippines 12.85 11.48 11.52
Taiwan 21.42 15.88 15.87
S&P500 23.01 20.16 19.73
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -93.50 -322.32 210.38 210.38
Indonesia 72.17 206.04 391.13 391.13
Philippines 6.46 47.13 71.84 71.84
Korea -41.58 -41.58 1,764.28 1,764.28
Taiwan 15.84 155.85 111.52 111.52
Thailand -1.92 -120.83 -180.51 -180.51
Vietnam 0.68 -16.98 -58.11 -58.11
Total -41.85 -92.70  2,310.53 2,310.53
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,473.57  22,540.86 -67.29
Proprietary (Bt mn) 2,920.76 2,840.36 80.40
Local Institution (Bt mn) 4,182.71 4,203.38 -20.67
Retail (Bt mn) 10,658.98 10,651.42 7.56
Unit : Contact Buy Sell Net
Institution 25,233 27,877 -2,644
Foreign 61,247 66,939 -5,692
Local 85,885 77,549 8,336
Stock 12 Jan 11 Jan 10 Jan 9 Jan 8 Jan
PTT-R 345.04 - 42.06 233.76 15.94
PTT 292.36 - 114.13 153.94 188.09
PTTEP-R 158.18 122.49 132.63 345.89 405.08
ADVANC 147.85 72.18 119.91 88.31 77.64
DELTA-R 137.09 85.55 50.35 222.59 149.84
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mmmﬁu'nuﬁ : SET Index wniediwauunas Sideways saias sansanduanilain
16 5.29 an a7l 1,143.53 3a Taeviudimasiuinaduiuauiaiuanssanaidluvans
ARy "ilaawiuda CPAXT maumTiudlsiidninen  nquiassaadeasiilunau
wiuuaiTasiad  yarmstdamesaduduain 3.6 wiluaudatunaumingu 4.0
niluay. sanfuludssinauasiinasnustvindnnagnalusaiaiu 67 auv.uas 21 au.
auafy (s192né Short Index Futures dn 5.69 Wudeyan)

wnTiuaaaiuil : ;e SET Index foundogh Sideways saiflasTaailsuifiunsau
msiasdauln 1,405-1,420 3 ussenmalustelssimAdauienaduiaaTaus
dsuaomnsaguusilssdsuudniiae  wazanumsalaasulunziauaiibaiia
Hufvdanuznasnsfandolstsnnaudlaniy  anavinlvifilsaiduduiudnase sl
szind SCC ananaduaaawmzuuITin 4Q23 liin mMusuaaadebigiaadhin
Anuuvsanaduateiioasiidanay  vinlvissasdudoadlutownuazasegrundoann
Usuduusoludau 5.a. Sufuiidiauasugiavidasfamuidrifa GDP 2aedu uasna
sznaunisuad TISCO iffenasin SET Index fafiuunTun Outperform viulanteatufld
vusnuAsutAsegAauasilsusEnaansiiiasunaanseailu 4Q23-2024 su Valuation
alusyduiliuwaiausuadaioluud PER 1517 14.8 wihuag EY Gap #inin 4%

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // fiaaenusaiiiasndvasaniuinissay 1,400 3aniasiinin

Yueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

Vueutuil : ITEL

o uuzin “da” anihwing 4 1n

o 15010115 4Q23 Ta 15% g-q flu 79 au. Jdulesunagegauacil uavauil 2023
sailsUnd 269 au. +2% y-y dlutlusanuvivnewssiullua aae ITEL da
fian1s GLS 100% Tusa 40 au. anafidrlsmedeydiananty 1Q24 asda GLS 2he
siasanlilg Health tech doiflunanaviidnaawlumsduie

vooa P . o o v
o GLS ifluglviusnsmenisuwne denzegsiu CT scan / MRI scan flaqtiufignailu
Tsonmuarsisuasanay dudniududiniuvazagluaaiaiitags aiai1lsil
2024 n&usnia +20% y-y iaviutlaqiiunsait PE wiiae 10.7 win

o WUNFU 2.46 U1 wuIsnu 2.70-2.94 un

Fund Flow : jugnsnszusidunundnunlnaaananngiaia US$198 a1u Taaaan
Aamudtatdunan US$292 ua'luatzn'leniuuieg US$16 aru druatidauidiaiiude
Twaindulafieds US$72 d7u uayluaaanainlnadn US$2 a1u uudTuunszuaiiunu
Ardtarivaandatunisaldeasiuiifiaifia warvinviaaciuiifisadauusaas
Usgsrundudiaulviduaslédniu

Usziduddaytuil

(+) dvaanius.a. Aninnatana uazduaidiau GDP growth Juil 2023 1aa
fMiaudoaaniuiaus.a. +0.5% m-m , +2.3% y-y goaalusau 15 ifau winduiily
Waud 2 Gasady wardniaaiamalid +1.7% y-y aagichamingn -0.6% m-m,
+0.2% y-y shaleaamadntas widaaviell 2023 seaandaau 4.6% y-y luil
usnéousitl 2016 uariddaau 5.5% y-y adnelsimudiausdvaanifaus.a. 2023 o
Fyanansiluminsarlanuasinazdenamndariunandsaanuading dardeiuit 17
5.0 f dasduanmaudiaaifRsull 2023 aainan +5.3% wnduann +4.9% tuil
2022 winaanudemuaindasiiluinndanainuginiag

(+) CPAXT mani'lsund 4Q23 7 3.1 Wuay. +81% g-g, +15% y-y Taaaia SSSG
229 MAKRO +3% uatlotus’s +5% anansiufauasnisusinauasinviasiiiey siude
msifulauaseanana Omni-channel Taawiumsiiudiuag Lostus's maaninisiaa
a1aA1slsu Format niungududiaimsaa et Gross margin Winduannnns Product
mixed wiudadiudurnau Fresh windu sy SGEA UsuasannalWidoatsedusi
wlsulssnamsinisindatl 2023 duiiaasviau 4Q23 Ageninfimaaiadlu 8.6 Wu
au. +12% y-y ansitudiuas Lotus's AdininAe wazlfunlstl 2024 -25 dwilu
+27% y-y wag +17% y-y awardu assiaihviang 36 1 wuziin “dfn”

(0) naududa vunsududalugimandumnydsudundeanniingiun 4-5 Ju Furnn
dwhufindaussnmiiiu St.Nikolas pautdanssrinafaifasrfiuaziniunasdnu 3a
vssnniiuiudadsaanderdu PRM us'llinssnu PRM wngdolulseimauazuay
adn wasdandyanalemimna A1svnida sensitive Auzrimuuud drasay wunih
vREaL AN lsdue

(-) SCC wiTiua'lsind 4Q23 wtiadsn 25-30% g-q an Spread 2asilinsiadiitdong
5une wihgsAadiuud SCGD SCGP avdduiinouszhalaild uanand saunisal
goanuludiousnsanavinli SCC  sasdshsasTsenuludiousnsuavanavinlvinaana
luznanusn 400-500 av.lu 4Q23 msfugizuas SCC ahanAnaredhaaiaunnain
Demand aslanuasiuvidauua uaz supply Widouanlwidang  adnelsfonu
Valuation #aingnusizne catalyst Tusagil La"iﬂommmu“lﬂfiau
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Currency Markets Curront Previous %change

Bt/USS+ 34.94 34.92 -0.04
US$/Euro 1.10 1.10 0.04
Yen/U 145.12 144.88 -0.17
Yuan/US$ 7.17 7.17 -0.01
Crude Oil 72.54 72.68 -0.19
Gold (COMEX) 2,051.70 2,051.60 0.00
BDI 1,460.00 1,554.00 -6.05
ZINC 2,514.00 2,502.50 0.46
CRB index 264.38 264.10 0.11
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 12-01-24 change
MINT 361.73 28.25 2.73
TOP 139.61 51.75 -2.36
KTB 127.93 18.40 1.10
CPALL 100.19 55.00 1.38
CRC 96.75 38.50 -0.65
BCH 67.92 22.70 0.00
KCE 60.24 52.00 0.48
SCB 58.71 105.00 0.00
MTC 53.94 46.25 0.00
CPAXT 53.56 30.00 7.14
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 12-01-24 change
PTTEP -352.38 150.50 1.01
PTT -338.73 34.25 -2.14
ADVANC -131.39 218.00 0.46
DELTA -123.04 85.00 0.89
BBL -78.65 150.00 0.33
PTTGC -70.22 36.00 -2.04
EA -68.90 43.00 0.58
HMPRO -66.13 11.90 0.85
BDMS -48.79 28.00 0.90
osP -48.71 22.10 1.38

DISCLAIMER: saouatufidavinlasusinvdnning dlfamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasaugnsaAsLaUTAITAYARINGTY  AANALATANUWIUT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sHufussnliletulssAunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENAIINIUN msauwu’luua“nwfwﬂﬁmwmﬁﬂu HRINuUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anas 118.04 3n v3a -0.31% flav 37,592.98 an
gl S&P500 uardadl Nasdag fawndnmiaavasmsdamaviiiuiyl
athoffuenu Taamadamanalsznaunsiiduliacolsidmonas
suNAsEng 9 Tulduativiadamnananiawatayaduilaiainiiaeg
deatuayuanuamaniorii e avliuaadaneanidoa

(+) saavugTslilan asanndannanauunuiusinsanag navanss
damadut PPI Aidininana doinanaunisinme uagsuaisnaions
mniduq avlfuasdaneanidaasairaiivigaluidausi.a. uanand aan
fo'lsusavuunnvuuasiarinvedundonnnanusasdodainiasiusatige
uilseidinnsal

() saaviuiaidatlaau ndowssa DPP rugasifandoluladniu aaevitn
aonuduamdian GDP fulujuwsd

(+) Anduunudean ar;uiﬁu%nm 34.92 1nn/aaaarsansy -0.46%

(+) Matisudu NYMEX uiudiu 66 waius via 0.92% fiati 72.68
AARANT/UITLIR virnatsanudvasaalunsauadovinliiinanuinn
afolmitAmfunnsusindusuadmuini ndeanniansguasdonawla

Ufidmsmeanmataudnaunugadluiamm luaasihilsudasagi
596U 72.54 aaaans/unsisa wia -0.19%

(+) A magen COMEX wiudiu 32.40 aaaans wia 1.60% flati 2,051.60
paaans/aaud uagindusn 0.1% lusaudavidl ndoanansgilawme
fmMuandudannnmgrdasninaa devinlviinasmuaaiiie a1aag
Usuandaneandaas lweasdahiilsusimsedisedu 2,051.70
aaaas/aaual

SPDR Gold Trust fiansasnava 863.84/ -

*Cash Balance (next page)
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i End
Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date i SEfs
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) ate

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24CS 24CS-F 12/1/2024  1/2/2024 T ALL ALL-F 3/10/2023 : -

BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : -

BROOK-W6 2/1/2024  18/1/2024 T (MO CMO-F 26/10/2023 : -

BROOK-W7 2/1/2024  18/1/2024  TH EFORL EFORL-F 17/11/2021 : -

MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 10/6/2022 : -
ZIGA ZIGA-F 3/1/2024  23/1/2024 T EMC EMC-F 18/5/2022 :

s o . o HYDRO HYDRO-F 1/3/2019 - c

T2: viudnnangdudaune way Cash Balance (Usenidnaunnasnisivifing C
tdulaiflaiud 4 w.e. 2022) JCKH JCKH-F 3/3/2022 .

JCKH-W1 - 3/3/2022 - C

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance JKN JKN-F 13/11/2023 C

TS JTS-F 2/1/2024  18/1/2024 T2 KC KC-F 19/5/2022 ; -

T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KKC KKC-F 17/5/2023 . C
218 uaz Cash Balance Kwi KWI-F 16/8/2023 B

NATION NATION-F 14/12/2018 - C

NEP NEP-F 14/8/2018 - C

Source : Setsmart NEWS NEWS-F 15/8/2018 - ¢

NEWS-W7 g 14/6/2022 - C

wnHma;: PPPM PPPM-F 4/3/2021 - c

T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 - C

T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance C
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudwansdudaunn Sbc SDC-F 27/2/2023 :

waw Cash Balance STOWER STOWER-F 5/3/2020 . C

viodl Jasuitylunisiasamdnvsweiiangnyinsnismduniidayie Aa Sam STOWER-W4 - 5/7/2022 - c

nyuTaun1sdazia (Turnover ratio) yaanisdazie uazsIAITaIIL idannR By TRC TRC-F 17/11/2020 R C

aduiiug1u 12u P/E Ratio (iusiu C
TSI TSI-F 18/8/2020 -

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuags e uaavFau iy d
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