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Indexes Summary Last %1 Day %MTD %YTD
SET 1,408.24 -0.37 -0.54 -0.54
SET50 863.87 -0.36 -1.30 -1.30
Dow Jones 30 37,711.02 0.04 0.06 0.06
S&P 500 4,780.24 -0.07 0.22 0.22
NASDAQ Comp 14,970.18 0.00 -0.27 -0.27
FTSE 100 7,576.59 -0.98 -2.03 -2.03
Hang Seng 16,302.04 1.27 -4.37 -4.37
Nikkei 225 35,455.57 1.77 5.95 5.95
Shanghai Comp 2,886.65 0.31 -2.97 -2.97
MSCI AC World 722.40 -0.06 -2.15 -2.15
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.68 14.46 14.41
China 13.30 9.75 9.60
Hong Kong 8.55 7.72 7.65
Indonesia 17.26 1.75 13.71
Korea 17.69 9.68 10.17
Philippines 12.79 11.44 11.47
Taiwan 21.46 15.89 15.83
S&P500 22.99 20.13 19.70
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -198.52 -228.82 303.88 303.88
Indonesia 54.54 133.87 318.96 318.96
Philippines 11.55 40.67 65.37 65.37
Korea -184.84 1,721.15 1,912.58 1,912.58
Taiwan 158.15 140.01 95.68 95.68
Thailand -30.28 -118.91 -178.59 -178.59
Vietnam 6.24 -17.66 -58.79 -58.79
Total -183.16 1,670.31 2,459.09 2,459.09

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,609.37 19,675.73  -1,066.36
Proprietary (Bt mn) 2,440.10 2,431.53 8.57
Local Institution (Bt mn) 3,257.40 3,387.27 -129.87
Retail (Bt mn) 11,229.74  10,042.07 1,187.67

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 23,363 24,856 -1,493
Foreign 53,150 61,406 -8,256
Local 87,966 78,217 9,749

Top 5 Short sell Turnover THBmn (SET)

Stock 11 Jan 10 Jan 9 Jan 8 Jan 5 Jan
AOT-R 216.02 80.21 53.94 161.24 5134.24
SCC-R 164.63 89.67 101.40 66.63 272.68
KBANK 131.18 258.83 158.25 170.73 2633.23
PTTEP-R 122.49 132.63 345.89 405.08 1731.79
ScC 104.11 173.20 49.87 18.90 286.31
iladuiisasdnniu

12 u.a. ands: Wuwa PPI (5.a.)

Ju: Wuwa CPI (5.a.), &vaan (5.0.)
15 u.a. ‘lna: TISCO Usgneau 4Q23, BOT Policy Briefing
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Earnings and Selective Play

aaaiuuil @ SET Index unieda Sideways daffas Tandodsuasdnidniamiy
Tuf 5 Gasadudn 5.28 30 a1 Juiu 7szdu 1,408.24 38 yaAMstfamnaunIRuda
3.6 wiluay. Tauaaiasagiiauiuiia CPI ansgufladuniriiuin nquiainaina Launa
Taqna®s19 Wuuud aude usdu sasinguenuausd §as1sv a1 asunngd Usudn
Aneaia  aandululssvanasinaanusivzndnaganilusaiaviu 130 auv.uay 1.1
Wuau. auadu (6192né Short Index Futures dn 8.3 Wudean)

uu'ﬁﬁymmmi’uﬁ 1 159A1@ SET Index flawnlvea Sideways saiflasTanlsudunsay
msiasdaulnn 1,400-1,415 3@ mmmﬁu@haﬂi:mﬁmaa.l‘s”mﬂunajwﬁoLﬁus‘hLam@u
wia CPI awsgudau 5.p. Naamngnimadmias Taadudamll +0.3% m-m,
+3.4% y-y uazlduilatugiu +0.3% m-m, +3.9% y-y atv'lsAauinagnudons’li
wldsuyunasn FED assuannanidaludiau f.a. i Tasanmhasiuadudwiu 73%
sz Bond Yield dsuasiaaaiy 10 Unaduuneininsesiu 4% dnase inilsziiunwsiu
anadebififadnimihAivyunianaduadnefitnesidaau  vinlvssazdudoagluahein
uazgas s uUavInUsutuuseludiau s.a. SHudulidaudsegiandasiaauhiida
Wuiauaziiauseaanuasiudiau 5.0, udoduda PPI andgraull uazazizngatio
Buneamlszails 4Q23 aasnausuiasuasevlsuivng  SHunasinmiudlavn
TISCO wndonavir SET Index dofiuunlun Outperform viulanlatullfiuuaunggiu
wsegAauarmlsuddnaansdaunaanseddlu 4Q23-2024 au Valuation atlusyeun
iuwarisuAuafaaluwd PER 9517 14.8 winuas EY Gap Mina1 4%

ARLYNS : Lﬁanﬁuﬁiymuﬁuﬁﬂs 4Q23-2024 udisunseuay PER/PBV sdaudy Pre-
Covid // fiaasnusaiiiasndvasanviuiiunsedu 1,400 3ansasnnin

Hueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD
Wusutuil : KCG
o & ]

o nugin “dfa” sraihvang 12 un

o ;als 4Q23 i 138 au. +150% g-q, +21% y-y mnaw‘lﬁﬁazgﬁwﬁumn
Festive Season uazmsuenaiidondadaunu IWS aull 2023 miad1lsn 303 au.
+26% y-y

e 157A1031 KCG n'1a”aar;ui'l,u':.i'gol,r?n.ﬂmmnﬁ"’omavnmummsﬁmﬁnimimﬁaoﬂa: 5-7%
sufenmsueamdsmsudaiosutiwazlaieth waad1lsansll 2024 4 349 au.
+16% y-y

e ud¥u 9//8.80-8.75 um wuasiu 9.50-9.55 un

Fund Flow : nuiinssusidunundnain'ivaingfinnagnanuiuiuinni US$2,004
s ueinszandMnuals US$1,804 anu sasasanda'leviu US$158 anu dhuandau
Windudeluatdndulafidea US$55 a1u wa'lnaaanain'lnadn US$30 a1u wud Ty
NTEUAAIAIASNIANNFIUNAIAILRULIULHa CPI &ndguifiau 6.A. 2anUIFININAI6 W6
aaafali'ldnausuidauatneivuay
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(0) SC Presales 4Q23 1 7.3 Wuau. Flat y-y us -14% g-q Taafenauiailiuan q-q
mngmﬁqaluvlmmariau‘ suwnuwidonnldidnias g-q usnad -23% y-y o
yammsitlalassmslwinasasnnlaisuduiliay  sudvaldedzanaiauuinu
wraaay shhusanienauln -30% gq-q AAneils 4Q23 159du g-q ueanav y-y an
SG&A Tiiin asAanitlslngil 2023 -9% y-y uazil 2024 +6% y-y laaiatszninesa
dayannmsuaatuNugsAaiui 8 n.w. avsumayamilasensiviasiaannini 2022-
2023 assanmingau 4.40 1 aatiuxasia 2H23 Aeily Yield 5% dowuzii “da”

(0) SIRI Presales 4Q23 +57% q-q uag +21% y-y ussiniism 20% AnLanY
wnuiaaniih  wiitelasenslminnngazasil 13 Tas9ns Yarmsiu 2.3 wiluay.
wialsvAumnufsruan anfefinananidnansannuusiy High-End wouwvieiifinns
AassaNnIuKY atelsAfaanmanaulanaeie +131% g-q, +75% y-y aanms
wWadseduilu 7 Tasen1s yassu 1.2 wiiuau. §i Take-up rate wadn 27% ey
fiu 3Q23 7 20% inasdsznamsitislndll 2023 +23% y-y weitl 2024 aa -5% y-
y avsaihunig 1.90 v asanauuTind'ls 4Q23 uagitlsil 2024 anas 93
anduusiniy “da”

(+) AAV aa 4Q23 wﬁnmtﬂuﬁﬂiﬂn@“ﬁVIOS au. nanglanuiaia +28% g-q N
Bnaleassivlunassvlssinaninguy  12% g-q  uazaednIeasiuadg
gy 18% g-g wagnaldasndunusnumindus 11% g-q nang anainaidiuy
IiawdsivindunarnEasswdssinauiudu uanannfiazfiAlsann FX 517 2 Wuay.
Annaduinvude vinl 4Q23 aadidlsand 2.1 Wuau. ndfuaslssinamsaitls
Undifl 2023 asdmian usfoasdlszananstl 2024 Ameagndunniiludrisdndi 1.4
Wuay. anihnune 2.80 v dewusiin “da”

(0) AEONTS savurnlsgng 3Q23FY 7 706 au. -16% g-q, -36% y-y @mﬁwma:
aa1ame nnAlsannnsng NPLs aaasuasa lgmnatumsaidunungedu vinlione
9M23 fiAlsand 2.17 au. -30% y-y susmuasandunindadu wuiluu 4Q23FY
iasatuwniuidivagiuaneldzasuazunasnsnssAuLAsH §AAUaINAST AIAIA
A'lst FY23 -18% y-y shaihvane 169 un fowusinies “da” @sssrunssuniszay
FINANSIA SYRUS asvsiunivassuniszay AEONTS)

(0) ITC uwrTuunls 4Q23 maﬂnmﬁ_mﬁmmmﬁwﬂumﬁo g-q, y-y \lu 777 au.
usmails 1Q24 azaauay g-q sHrunivnniadaggnia uazuasinnmsise Restocking
wavgndmnaiugauay  naugsweudnd  dumnamsiasnnaAugnaAiasinduluigig
2Q24 divdielidainazliuldluviamele dasdursdvssuinaznueusevidiudu ue
unTiunadamindiuasasvinbitnuasineanaaieaiadasnliuaslull 2024 e
nadaaduniliuas uedailnd 2Q-3Q24 uhgahe High season wasasia vieillguins
fogaiihnelassasnarveniaie 15-17% eall syanihuwane 30 v deuusiin
\\‘ﬁa"
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Currency Markets Curront Previous %change

Bt/USS+ 35.04 35.08 0.11
US$/Euro 1.10 1.10 0.02
Yen/U 145.31 145.29 -0.01
Yuan/US$ 7.17 7.17 0.08
Crude Oil 73.42 72.02 1.94
Gold (COMEX) 2,035.20 2,019.20 0.79
BDI 1,664.00 1,875.00 -11.25
ZINC 2,502.50 2,495.50 0.28
CRB index 264.10 262.31 0.68
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 11-01-24 change
CPN 127.52 66.75 1.14
BBL 122.61 149.50 -0.33
CPALL 111.04 54.25 0.00
AWC 89.48 4.06 -1.46
SCGP 74.78 33.75 -2.88
ADVANC 73.45 217.00 0.46
MASTER 70.97 62.75 5.46
CRC 62.02 38.75 -1.27
ITC 46.63 20.90 0.97
CPN 127.52 66.75 1.14
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 11-01-24 change
PTTEP -296.46 149.00 0.68
AOT -134.59 62.50 -0.79
SccC -117.24 289.00 -1.37
EA -97.53 42.75 -1.72
HANA -82.41 51.25 -0.49
com7 -64.74 23.20 -5.69
SAWAD -58.88 41.50 -1.19
IVL -58.07 26.00 -0.95
KTC -49.47 44.25 -0.56
TIDLOR -49.03 23.70 0.42

DISCLAIMER: saouatufidavinlasusimudnning dlfamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaasLdILAtANARINGTY  AayanasAMAULTIuT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinaglunecuaiud  suforsEvlilasulssdunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudnilutayauazanuiuisingagluneouatiud  viauilvigledn
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENSIINIUN miaomu‘luuﬁnm%wu'ﬁmwmﬁuu HRINuAITANENTaYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud viudu 15.29 qa wia +0.04% ilatl 37,711.02 3a s
Tausonuuannnislsudiasuasdnsinanauunuiusinsansy atne'lsia
ameansdamadivlilagoduanuy ndsavigidawmamamiudarigoni
Aauaziayahieifeanuudounsozasaaausenu deanavinlvivnla ase
dameanifiadszdugoilunaiuudu

(-) eaaviuglsdilaau ndsmsiflamaianadulanasanigigoiuaa
1avihaaaunierinsuasnarsnalnai lanazlsuandanaaniis
tuthasusld

() earaviuadadaaumduadrulvg annanudnaludiaursegAadida
aa9fu iy Fuia uaviayamsdl anuaaiafininaifonsvinangodn
saiflas

(0) AduLIMNTIE aiiusia 35.08 1n/naaasanss -

(+) Matisudu NYMEX wiudiu 65 waius vda 0.9% flavi 72.02 aaaans/
1sisa udeanndnanuirdnnulddadaussmatisiuanieluailaunu
dovinrlvimaramamsalinaganumsalfiviasualuayiuaannaieagniaiiy
suusaanndu lunasAunddsudduagiszau 73.42 aaaars/inisa wia
+1.94%

() A magen COMEX anad 8.60 aaaans w3a 0.42% flavi 2,019.20
aaaas/aaud ndsnnaniilarediandudaigoninaa devinlvidn
aonuARIaIIe anaazasdnnnaniiadssdugofiunaiuudy unaeid
whilusudduisedu 2,035.20 aaaars/aaud wia +0.79%

SPDR Gold Trust fiamsasnava 863.84/ -0.13%

*Cash Balance (next page)
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udnnineiinsnmnasmsffumsidaang uannsneinralsiasasviune C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
BROOK-W7 2/1/2024  18/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 2/1/2024  18/1/2024 T EFORL-W6 : 10/6/2022 | - ¢
ZIGA ZIGA-F 3/1/2024  23/1/2024  TH EMC EMC-F 18/5/2022 | - ¢
T2: vhmdnnanadudauns uay Cash Balance (dsgnmanavainasnisuifing HYDRO HYDRO-F 1/3/2019 . ¢
edulafidasu 4 w.a. 2022) JCKH JCKR-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
T2: ¥ Net settlement, vudanadudans uay Cash Balance JKN JKN-F 13/11/2023 . c
TS JTS-F 2/1/2024  18/1/2024 T2 KC KC-F 19/5/2022 ; ¢
T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KKC KKC-F 17/5/2023 . c
218 uaz Cash Balance Kwi KWI-F 16/8/2023 B ¢
NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
Source : Setsmart NEWS NEWS-F 15/8/2018 - C
NEWS-W7 - 14/6/2022 - C
wnuwma: PPPM PPPM-F 4/3/2021 - C
T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudwansdudaunn Sbc SDC-F 27/2/2023 : c
uag Cash Balance STOWER STOWER-F 5/3/2020 - C
viodl Jasuitylunisiasamdnvsweiiangnyinsnismduniidayie Aa Sam STOWER-W4 - 5/7/2022 - c
m,/u:fqumfﬂama (Turnover ratio) yaAIA15Ga21E UazsIAITAUILT I3idanARaIY TRC TRC-F 17/11/2020 N C
aduiiug1u 12u P/E Ratio (iusiu
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuags e uaapFauinyd
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