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Indexes Summary Last %1 Day %MTD %YTD
SET 1,413.52 -0.10 -0.16 -0.16
SET50 866.99 -0.11 -0.94 -0.94
Dow Jones 30 37,695.73 0.45 0.02 0.02
S&P 500 4,783.45 0.57 0.29 0.29
NASDAQ Comp 14,969.65 0.75 -0.28 -0.28
FTSE 100 7,651.76 -0.42 -1.05 -1.05
Hang Seng 16,097.28 -0.57 -5.57 -5.57
Nikkei 225 35,001.19 2.01 4.59 4.59
Shanghai Comp 2,877.70 -0.54 -3.27 -3.27
MSCI AC World 722.83 0.37 -2.59 -2.59
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.75 14.47 14.47
China 13.25 9.72 9.56
Hong Kong 8.44 7.62 7.55
Indonesia 17.28 1.74 13.73
Korea 17.71 9.75 10.18
Philippines 12.66 11.32 11.35
Taiwan 21.43 15.79 15.77
S&P500 23.01 20.13 19.72
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -64.61 -30.30 502.40 502.40
Indonesia 5.52 79.33 264.42 264.42
Philippines 9.92 29.11 53.82 53.82
Korea -188.16 -85.75 105.67 105.67
Taiwan -108.27 -18.14 -62.47 -62.47
Thailand -52.09 -88.63 -148.30 -148.30
Vietnam -8.87 -23.90 -65.04 -65.04
Total -406.56 -138.28 650.50 650.50
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,601.80 26,429.72  -1,827.92
Proprietary (Bt mn) 3,448.25 3,124.48 323.77
Local Institution (Bt mn) 4,024.38 4,015.66 8.72
Retail (Bt mn) 13,398.40 11,902.96 1,495.44
Unit : Contact Buy Sell Net
Institution 20,600 24,775 -4,175
Foreign 53,910 74,561 -20,651
Local 97,752 72,926 24,826
Stock 10 Jan 9 Jan 8 Jan 5 Jan 4 Jan
KBANK-R 315.38 73.82 85.94 366.47 59.36
AOT 276.84 71.91 129.87 2834.16 147.08
KBANK 258.83 158.25 170.73 2633.23 124.48
BH-R 211.01 48.67 89.50 1921.08 97.25
BBL 209.20 133.61 112.85 1189.25 158.19
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mmmﬁu'nuﬁ : SET Index un3vén Sideways suaa daaudnias 1.41 an e du
Fu sz 1,413.52 ap yarmmsdamevuiuiududnmiamiiy 4.5 wiuay. agusunans
viaoimn Jaanasse eaa wazdngumsunng 150l avsthalssaasdud
sontiuludsunadaamalunaiauuneg aaitnasusemndionnaavauazisoduiiu
1.8 Wuau. (uaz Short Index Futures 1iau 2.1 uﬁ"uﬁcycyw)

wnTiuaaaiuil : 1naa SET Index fonsunivsh Sideways tunsau 1,410-1,420
30 TasussenmAnsaINuRatAa BAduidInaIauaNSF T tawIEnaNMATU T
fofiuga'leid ato'lsAmuaansaumsmnuasdudiazdsliniivin Taniadadduiisas
faauAuidadanduda CPI aussadau oA, deasfinasamamsainisdiuan
aanfazas FED Wolanaviazisuaaifiau 9.a. uaziunuafelunsliuaetlil dsudu
aszuanadusiv. Wandaneanidasiaaidoduios Noise 2asaan wiAmaInua.
azdolidulfuanaanidaluie 1H24 uasfamunduidaasiseddumuissdumnn
asAaela Wodesunuarvl dtuse shunadadaifiuunTundazadudy Taosiala
Trdsudunariutl uananfisniRdsddaiaafinasaduadalasensidudsainay
aanmnlavdall desasdiamuimunmstuzne 1-2 Slavineminviaaenssunisiagd
nsiadsyauival d1u Bond Yield 10 Huaslnaufuasuny 2.69% unavannduanvinau
affuduuag 2.78% ifonasnswadzasduddoulatosrardundodudduudounse
ufiau 5.0, uazfomanionisnaamsofiiunasasegialnatuflisoumelanilazaa
vinlvidofiaifitanad SET Index ag Outperform siuTanlaluilil sy Valuation aglu
szuiliunainufuadnioluud PER 7517 14.8 wituay EY Gap 1 4%

nagns : danvuiTumuduninls 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // fiaaenusaiiiasndvasaniuinissay 1,400 3aniasiinin

Husuéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

Wueuiuil : ITEL
o wugiin “da” Manivang 4 1n

e 1aaAls 4Q23 e 15% g-q tu 79 au. du'lesundgegauasil uagauil 2023 san
flsUnd 269 au. +2% y-y ufluisanuvimausriwlluay aae ITEL dadanis
GLS 100% Tusia 40 au. a1afifilsynetiyfuinnty 1Q24 msda GLS thasasan
11lg Health tech doiflunarafifidnamnlunisduia

vooa e A . o o v
o GLS iflugilusnsmensunng (deznagsiu CT scan / MRI scan flaatufigneily
Tsownaesguasanay  Jusniuduarinflunazagluaaiadiiage  a1a st
2024 aduania +20% y-y snenviuilaqiiuinsa PE ties 10.7 win

o LUI5Y 2.44-2.40//2.30 un wuasinu 2.56-2.60//2.70 un

Fund Flow : nuﬁnimm@umuwa‘“nnﬂuaaan:nnqﬁmﬂ US$344 &1u 1inTae
nndlauazleniu US$190 aruuay US$108 au euaisy duandaulvaaangase
Alne US$52 sy fiiavdulafiidauasildliuddinaiinuneglsunaay US$6-10 a1u
wnTduaszuaaIaIagwanin luainualsunadelinuiwiuiln taasagalaudutida
CPI avis5fiau 5.a. Aufl

Uszidudrdagiui

(0) Fuendwiagussidaus.a. Auil aaramadudaialy +0.2% m-m, +3.2% y-
y shrududanugruaia +0.3% m-m, +3.8% y-y szaaavannisiaunauminm +4% ﬁg
Mandonanaziinasanmanisainmsdiuanaaniianas FED InasiAatiuludiau fi.a. 4
Levdaliuasiiliuacinds (Taatunanadenasuliuanidan fia. Meoaminag
lu 65% uwanliuan 6 asellil) wadiauaaninnIIAIRITERYULTTENAANT
aanu nduAumnaanungenitaeaniuiadunsduanuiiaiuaasnaia

(+) naupuaalnih nan. iz lWihone u.e.- w.e. i 4.18 1nm/mha MUAIG
:nnﬁauwﬁwﬁﬁ's"gﬂszmﬁ?wﬂﬂLﬁu 4,20 1w/vie  wazaaIdnadeglilaglisn
AMuduuazsunoasduniavn.  inwanflunndanaulsoliih  wusih "ifedls”
BGRIM (shaihwmang 37 uan) way GPSC (snaihuune 59 uin) uanannfiuud Tuu
1A ﬁﬂ%ﬂaaa:muamfuwumL?‘fal,wﬁalumswﬁm"w\lﬁhwaa BGRIM uay GPSC &n
[opH]

(+) naimﬁaﬁm' ammJcjtﬁuoﬂnsman}mimﬁacjﬂssnaumsﬁwmﬂﬁn 9 avdns ay
neagBBuiusiavy Tealildudunmduusni 68-74 uw/an. wWinudunaihwinan
G\”a\“lmsmuiﬂsoafwaﬁuuumnﬁmﬂaaﬁuﬁ 80 uwn/nn. TIFNIANA mm:muaqﬂ%ﬂﬁu
s 'leaalu 10 aw. 1 mﬁ”m“lmﬂul.ﬁuamﬂm wamnuNuianndldntuuiiunnay
wnsananyluaaia mmsnﬂ%nﬁu"tﬁn‘%omuﬁmLmsmamﬂumnda nauwuy CPF
BTG TFG uazanavyulvinanlridsudusie hianasa GFPT (mavylunaiailaqiiu 65
ww/an. §rusanlnagi 41 1n/an.)

(+) na:uﬁLﬁnwgaﬁna'smmuﬂammﬂ Semiconductor tfiau w.a. 23 18 5.3% y-y fia
lumsia y-y afousnlusau 15 dau avviaunstluduasideda Taealfudu y-y nn
AsuUsyne 1inlee Asia +7%, China +7.6%, EU 5.6%, US 3.5% {itiew Japan g
anav -2.8% y-y & m-m awsau +2.9% ilaa China +4.4%, US +3.9% uag Asia
+3.5% vieil SIA maaanune Semiconductor I 2024 azndunn1a +13% y-y wanan
-9% y-y il 2023 uasfluinnsanguiidnvsaiind Taa Semiconductor (Hudiuaiusiu
Waavailnsaldidansaiing wuzin HANA (snandhwina 60 uin) KCE (snanihwanea
60 ) &u DELTA (flumnaizuduue Valuation uwe (s:1a1ilviung 70)
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Bt/USS- 35.04 35.07 0.10
USS/Euro 1.10 1.10 0.04
Yen/U 145.44 145.76 0.22
Yuan/US$ 7.17 7.17 -0.06

Commodity Prices Current Previous %change

Crude Oil 71.30 71.37 -0.10
Gold (COMEX) 2,032.60 2,027.80 0.24
BDI 1,875.00 2,022.00 -7.27
ZINC 2,495.50 2,503.50 -0.32
CRB index 262.31 264.69 -0.90
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 10-01-24 change
CPALL 410.80 54.25 -0.46
OoSpP 152.29 21.50 0.00
MTC 138.99 46.50 3.91
PTT 98.94 35.25 0.00
BANPU 78.66 6.60 1.54
BCH 76.87 22.70 1.34
TU 71.32 15.10 1.34
AWC 66.74 4.12 0.49
CBG 66.37 79.25 0.63
BDMS 65.82 27.75 0.91
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 10-01-24 change
BBL -792.59 150.00 -2.91
KBANK -522.79 129.50 -2.26
PTTEP -276.93 148.00 -1.33
ADVANC -275.85 216.00 -0.46
KTB -167.70 18.30 -2.14
SCB -165.23 104.00 -1.89
SCC -144.46 293.00 -1.68
BH -115.81 235.00 3.07
TTB -110.80 1.62 -2.41
BGRIM -101.12 26.50 2.91

DISCLAIMER: saouatufidavinlasusimudnning dlfamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaasLdILAtANARINGTY  AayanasAMAULTIuT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinaglunecuaiud  suforsEvlilasulssdunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudnilutayauazanuiuisingagluneouatiud  viauilvigledn
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENSIINIUN miaomu‘luuﬁnm%wu'ﬁmwmﬁuu HRINuAITANENTaYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 170.57 3 w3a +0.45% ilai 37,695.73 an
anevidaf S&P500 way Nasdaq Aafiduitudu Taglailasanyuainuse
daviundumaTuladifinsidaualge sandmduinasmuiuamadas
gl CPI wavanssluiud wiadsufunnTibndufauazsiamednn
panfiauasivia

(=) saavugslileay Taaunguiuiiasusuasnauiiumainaaindiud?
av aagiinauiimudaimiasaadmdumsliuasdaneanids uay
sansflaadiayaiduidazasanssluunaaudi

(+) aanavuiaidilomn Tamawizaaadninaiduiviaagedasaias
Tusau 33 T Aaunsanudiaudutlaansy

(=) AMSuunaaudn ar;jﬁu%nm 35.01 1m/aaaasansy +0.37%

() Atinudu NYMEX anad 87 wius v3a 1.2% fail 71.37 aaaans/
1sisa wdvansgilawmaadanthiuduindumumesunisaanisaizas
TnJeseu effavh‘tﬁﬁnamu’mnﬁamLﬁ'mﬁnqﬂmﬁﬁmaamaaiuw%ﬁeﬁa
dHlusaiminfuanalua luaaeiehiilsudasadisedu 71.30 aaaars/
119158 w3a -0.10%

() A magen COMEX anad 5.20 aaaans wia 0.26% flavi 2,027.80
aaaas/aaual Aofunstialuneuauiasadiu 4 Suvinas wmzﬁﬁnaowu
Fuenmsiflatwadarf CPI aasanszlutud tladssiuuunTibnduauas
Aamedaneandauasva unasiuhflsuddurisedu 2,032.60
aaaas/aaua wia +0.24%

SPDR Gold Trust fiamsasnava 864.99/ -0.53%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
MG MGI-F 21/12/2023  10/1/2024 T EFORL EFORL-F 1771720 | - ¢
XPG XPG-F 2/1/2024  18/1/2024  TH EFORL-W6 : 1076/2022 : ¢
XPG-W4 22/12/2023  11/1/2024  T1 EMC EMC-F 18/5/2022 : ¢
ZIGA ZIGA-F 22/12/2023  11/1/2024 T HYDRO HYDRO-F 1/3/2019 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH JCKH-F 3/3/2022 . ¢
edulafidasu 4 w.a. 2022) JCKH-W1 . 3/3/2022 . c
JKN JKN-F 13/11/2023 - C
T2: vihu Net settlement, viudanadudauns uay Cash Balance KC KC-F 19/5/2022 7 c
TS JTS-F 2/1/2024  18/1/2024 T2 KKC KKC-F 17/5/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudwnanaduda KWl KWI-F 16/8/2023 : c
) e Gt B NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
NEWS NEWS-F 15/8/2018 - C
Source  Setsmart NEWS-W7 - 14/6/2022 - C
PPPM PPPM-F 4/3/2021 - C
wnuma: PPPM-W4 - 4/3/2021 - C
T1 (Trading Alert Level 1) : Cash Balance g SDC SDC-F 27/2/2023 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudmansdudae STOWER STOWER-F 5/3/2020 N c
uag Cash Balance STOWER-W4 - 5/7/2022 - C
ol Aty lupisiiarsamdnvsneiiangsynsnismiunisdae Aa Sam TRC TRC-F 17/11/2020 - c
m,/u:fqumfiaz/w (Turnover ratio) yaAIA15Ga21E UALTIAITAUILT I3idannRaIfy TSI TSI-F 18/8/2020 N C
aduiiug1u 12fu P/E Ratio (ilusiu
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winifu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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