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Indexes Summary Last %1 Day %MTD %YTD
SET 1,414.93 -0.25 -0.06 -0.06
SET50 867.94 -0.10 -0.84 -0.84
Dow Jones 30 37,525.16 -0.42 -0.44 -0.44
S&P 500 4,756.50 -0.15 -0.28 -0.28
NASDAQ Comp 14,857.71 0.09 -1.02 -1.02
FTSE 100 7,683.96 -0.13 -0.64 -0.64
Hang Seng 16,190.02 -0.21 -5.03 -5.03
Nikkei 225 34,182.52 1.16 2.15 2.15
Shanghai Comp 2,893.25 0.20 -2.75 -2.75
MSCI AC World 720.14 -0.23 -2.20 -2.20
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.77 14.46 14.66
China 13.32 9.76 9.60
Hong Kong 8.49 7.65 7.59
Indonesia 17.22 1.74 13.69
Korea 17.84 9.73 10.23
Philippines 12.80 11.44 11.48
Taiwan 21.45 15.85 15.82
S&P500 22.88 20.01 19.60
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 34.31 34.31 567.01 567.01
Indonesia 19.58 73.81 258.91 258.91
Philippines 16.31 19.19 43.90 43.90
Korea -120.56 172.22 363.64 363.64
Taiwan 48.82 90.14 45.81 45.81
Thailand -28.78 -36.54 -96.21 -96.21
Vietnam -4.83 -15.04 -56.17 -56.17
Total -35.15 338.09 1,126.89 1,126.89
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,582.81 24,588.68 -1,005.87
Proprietary (Bt mn) 3,079.07 2,711.56 367.51
Local Institution (Bt mn) 3,802.95 4,201.27 -398.32
Retail (Bt mn) 12,109.13  11,072.44 1,036.69
Unit : Contact Buy Sell Net
Institution 21,479 24,569 -3,090
Foreign 72,636 69,242 3,394
Local 82,584 82,888 -304
Stock 9 Jan 8 Jan 5 Jan 4 Jan 3 Jan
PTTEP-R 345.89 405.08 1731.79 70.84 361.54
PTT-R 233.76 15.94 44.64 88.92
DELTA-R 222.59 149.84 3854.77 503.55 184.46
PTTEP 187.03 56.44  1079.86 111.06 95.96
KBANK 158.25 170.73  2633.23 124.48 81.05
iladuiisasdnaiu
10 u.mA. Ju: sasdsaadanaiunenu (5.0.)
11 u.a. auds: Wuwa CPI (5.a.)
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aanaiuud : SET Index usudrunnlarautvdluzioilanain nagauuulsiy
1,430 3@ Aaufiasfiusenaaaninaadu vinlvduiidauasnilaay 3.52 30 o dutu 4
seiu 1,414.93 aa yarnsdamansedin 4.2 uiluay. dwlasnsuviandiay mudn
a s lusiu Munauiilszaasaaia da Sdavsaiing fass aaniululsavduasin
avnusvndfianagniluaaiarudn 398 au.uas 1 Wuau. auaiau (fauslu Index
Futures fo'lsififfunziin snoandl Long uaraanifu Short deazsn 3 Wudwan)

winTiuaaIaduil : vaa SET Index un3een Sideways tunsau 1,410-1,420 3@
ToelififRdalmininnuyy  Wdzuaseaeabgininlssmadiaududa CPI amdgy
wiau 5.0, ludungell deasfinasamanisalinsusuannanidauas FED asdaduly
iau fi.a. dldusalinazieililsuasinds (fhatfunaiafouasisulsuanidau f.0. uaz
Usuan 6 aseilfl) wadiauaaninsdininanazhavyuussaAnIsaIY Aduduma
aanmgennmasiluiaionaduanudaiuuaseais  suiRdaludsananinlssam
asu.NuiifelilainsiazaWee w.a.-ae. 24 Feagliiu 4.20 vn/wine &
Tasemsdudsiasasfaauiannnslute 1-2 SlavinemihArasnssunsiaging
Waiszau sy Bond Yield 10 Hlaasinauduaung 2.73% ndeanndlavinauadutu
usy 2.78% lagmaiflunaannaszuganusasnslvinua.annandaouiomes oo
wasndTamasiasndaduly 1H24 mnfuTaunedudsvia indouasnsinginasdadl
goflutadesrasdunavfugidundounsslufiau 5.a. uazdomanisnismaamsodadu
dauaswgianelulifsunelaniasaa  vinbvidodaifilanna?dt  SET  Index =
Outperform Wulan'lalutlil shu Valuation aglusvduilaiuwaiiausuadinioluud PER
517 14.9 wihuag EY Gap 1 3.9%

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV eidaudu Pre-
Covid // aasnusaiiasvdoazauviuniuvisedu 1,400 aav3asinin

Yueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD
Wueuiuil : SIWD
o wustin “da” anihvang 21.50 vn

o wnTUy 4Q23 whargeanuacil 2023 wnzlifidldafiiaeainasn SCGL
indulusia 9M23 faifan 200 av. wsivinnd goodwill Aaziflusnanis non-cash Wi
udna

. ﬁsﬁaué”nﬁ’ffusimﬁaa wvgsAaaglu low season 1w weazuaLze’leann Automotive
Alaeuaanunasa EV uag BYD siavuihilsuasuseluthenauminilulamalums
nausauln

e uI5U 14-13.80//13 uw uudeu 14.80-15//15.50 un

Fund Flow : nufinssusidunudeluaigfianasaiiasusisinalivuiwiuind
US$210 au wiadudo'lvattiinssandiinindls US$159 anuuazid1leviuuneg fiu
andeudaduvauinduladidauasfadtiudlssinaas US$16-20 a1u usluaaanain
Haauuuasgugarilng US$29 a1u uun TUNATEUEEUNUAIATIASHENHNETULAENTIG)
lasnnanaildalmininnsgsu aaadesagdiamiuida CPI ansgudau 5.a. Tudu
wioil

Usziduddaytuil

(0) Update iinviaviiien flaviiusnaastl 2024 (1 -7 u.a.) daainviasiisianas
23% w-w agiade 8.7 uiluau/fu lasnfugawmanstlivi adrolsfionnudiay
denandainduia 65% y-y dawisuAu 6.1 witu/fu tu week 7 1 uavildau il
daviastim Iununduadunion 1.2 wiluau/fu uananniidnd Q1 wawnnilaziilu
29 Peak zasnsviagiien deifusedainlutedavidumdazas 1Q24 ihasiuilug
fHunaiulunguviaimAdsvasuiidadulamalumsdaasausau i

(-) DELTA ama'lsand 4Q23 1 4,642 au. -15% q-q, +11% y-y annmalasiu -6%
g-q, +10% y-y 1aannsuzaad g-q u1an Low Season 2avgsAa uazaaselangu
EV power zgaadi wne 1) degansznudniasnndgmnisuganuluamiy uay 2)
ane EU @auddodasantiiily 1H24 (dainilunaain Demand Taosuliudounss
in mmxﬁmmswﬂ@fnaju Data Center wag Fan & Thermal management 1131596289
dauauidniian auil 2023 aesalaana USD +25% y-y vin New High ‘leanaih
i foliviu Upside siadszainaunisanlstl 2024 fedomelionudin +19% y-y ao
sieihuanail 2024 9 70 un dednusin “aa”

(0) KTC mainmlsgwd 4Q23 7 1.75 Wuau. -5.7% g-q, +5% y-y 1aa g-q Uzaacm
A ladadiunuivingy whidiudu y-y sunsiiulauasduiitadie High season
suaamMwIunsnaziiusenaduaaiiiaglu 4Q23 aa NPLs azzagn 2.49% twnduain
2.33% 1u 3Q23 ’Lumm:ﬁﬁmﬁaﬁmsmsﬁmLLazﬁun‘iauﬂg\amazﬂusaﬁuﬁma‘nﬂaumn
uwnhivanswnssy  adwlsAouaiadls 1Q24  azfludiaaldiladavyuainaim
davnsnauatudvisuiaaanunsnns Easy E-Receipt aviszanaunisanlsil 2023

WA/

+2.9% y-y uasil 2024 +8.6% y-y ;nantihviung 49 unn avauuinias “da

(0) SCGP wuiTiuA'ls 4Q23 shniisaamauiiaodnias 2% Lifivesdey msfiu
smivdamiudantal lu 4Q lu low season uinauazdulafivdie usiilu high season
zasiuaun  &munsalnsusdetiudiuneluduladideddu 'l.%mﬁuswmmwao
packaging paper fiau .a. afudu 5% anaaigalu 3Q23 Juduaduunti&ud
150115 4Q23 M 1.44 Wuau. +2% g-q, +67% y-y vinlva'lsvieihilu 5.29 Wuau.
-8% y-y (1A -6% y-y) inavdszanainsinlsll 2024-25 +28% y-y uaz +17% y-
y eauaduannnsiudmuasdsegialanuazmsuiiaalulseindsne sauds Fajar Tu
dulafiiiaimainazAaaqanuanasuavsufi EBITDA luinasinaeilil deaesian

wE

tihvang 48 v wuwin “aa
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Bt/USS+ 35.05 34.94 -0.31
US$/Euro 1.09 1.09 -0.04
Yen/U 144.72 144.48 -0.17
Yuan/US$ 7.17 7.15 -0.24
Crude Oil 72.35 72.24 0.15
Gold (COMEX) 2,035.70 2,033.00 0.13
BDI 2,022.00 2,110.00 -4.17
ZINC 2,503.50 2,509.00 -0.22
CRB index 264.69 261.65 1.16
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 09-01-24 change
MINT 238.35 28.25 -2.59
SCB 228.87 106.00 0.95
AOT 97.51 62.75 -0.40
CPALL 93.76 54.50 -1.36
CPN 93.68 66.50 1.53
BCH 86.91 22.40 0.00
TU 76.52 14.90 2.05
AWC 74.94 4.10 -0.49
JTS 67.41 92.75 3.34
KTB 64.06 18.70 -0.53
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 09-01-24 change
PTTEP -571.65 150.00 0.67
BH -135.55 228.00 0.88
BANPU -123.52 6.50 -2.26
KBANK -121.62 132.50 0.38
EA -87.21 43.25 -2.81
MTC -83.69 44.75 0.00
BCP -68.11 41.00 0.00
SPALI -65.47 18.90 0.00
ScC -55.96 298.00 0.00
OospP -54.73 21.50 -4.87

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdonurinagluneouatud  suforsEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasidaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
vawaunssasmasaulinfonuanianedin  Tae'bildsuauanadiuanadnweal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyuaasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬂmﬁauﬁuﬁﬁanawﬁau
Andulaaonu
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(-) aanmamTaud anag 157.85 3a w3a -0.42% flavi 37,525.16 4 ag
aanaganafuaNMTWIiutasdanNanauunuWuRTasaNss uaizililn
asnuivanlszfiuisnunauazhonavive azsisulfuandnsiaandalusl
1 wiandusumdiauduiilazasansgludlaivid

(-) eaaviuaisdiaau Wasaninaeumanaiuidaanauidas nas
Fannanauunuiusiasisinaliudmdu wiunauaavivasdedsugidu
lahaanthefinauuadnaiafianiu

() earaviuaidmdaay Wudiulua intaaaarainudle annsiaeu
dasnenuigeaalusau 23 wiau

() Andurnudeaidntian agiiusna 34.95 1n/aaaansanss -0.03%

(+) Matiiudu NYMEX wiudiu 1.47 aaaans va 2.1% favi 72.24
AARANT/UITLIR Tmﬂvlm“uiwuumnmsmmmsmﬁdw Jnaansailu
ariuaannatsuazmsidfiadeneilatiatiiiunuainaitu azdenansenu
sagUmuihiiu luuagiuhfsudduagissau 72.35 naaars/usisa
w3a +0.15%

(-) A magen COMEX anad 50 Lafusi v3a 0.02% flavi 2,033.00
paaas/aaud asannisudvrzasaaaarsiiiuiadunadunain uawed
namuiuamnsilawadianiuiazasanisludlavid ialsudu
wnTindeseandovaaa waasiuhidsusdudsydu 2,035.70
aaaas/aauad wia +0.13%

SPDR Gold Trust éiansasnasai 869.60/ -

*Cash Balance (next page)



+INANSIA 10 January 2024
o P I o o ‘ﬁ' o - | .
nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhmdmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
JAS JAS-F 8/1/2024  12/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 21/12/2023  10/1/2024 T EFORL-W6 : 1076/2022 : ¢
XPG XPG-F 2/1/2024  18/1/2024  TH EMC EMC-F 18/5/2022 : ¢
XPG-W4 22/12/2023  11/1/2024  T1 HYDRO HYDRO-F 1/3/2019 : ¢
ZIGA ZIGA-F 22/12/2023  11/1/2024 T JCKH JCKH-F 3/3/2022 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH-W1 : 3/3/2022 . ¢
wedulafidasu 4 w.a. 2022) JKN JKN-F 13/11/2023 . c
KC KC-F 19/5/2022 - C
T2: vihu Net settlement, viudwanadudaune uay Cash Balance KKC KKC-F 17/5/2023 . c
JTS JTS-F 2/1/2024  18/1/2024 T2 KW KWI-F 16/8/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudnanaduda NATION NATION-F 14/12/2018 : c
218 uaz Cash Balance NEP NEP-F 14/8/2018 B ¢
NEWS NEWS-F 15/8/2018 - C
NEWS-W7 - 14/6/2022 - C
Source : Setsmart PPPM PPPM-F 4/3/2021 - c
PPPM-W4 - 4/3/2021 - C
wnuma: e SDC-F 27/2/2023 - C
T1 (Trading Alert Level 1) : Cash Balance g STOWER STOWER-F 5/3/2020 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : iy Net Settlement, siudiuianodudauis STOWER-W4 . 5/7/2022 N c
uag Cash Balance TRC TRC-F 17/11/2020 - C
vioil taduvityTunasiarsamsnnsweiienzrouinsnisiAumsdazia Aa Sas TSI TSI-F 18/8/2020 - C
m/utiqumi 2218 (Turnover ratio) YaA1AI1THaUIE UASTIAIIAUILT LFanAKAvAY UMS UMS-F 16/8/2018 - C
aduiiugu 12y P/E Ratio 1ilusiu
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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