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Indexes Summary Last %1 Day %MTD %YTD
SET 1,427.96 -0.46 0.86 0.86
SET50 874.81 -0.75 -0.05 -0.05
Dow Jones 30 37,466.11 0.07 -0.59 -0.59
S&P 500 4,697.24 0.18 -1.52 -1.52
NASDAQ Comp 14,524.07 0.09 -3.25 -3.25
FTSE 100 7,689.61 -0.43 -0.56 -0.56
Hang Seng 16,535.33 -0.66 -3.00 -3.00
Nikkei 225 33,377.42 0.27 -0.26 -0.26
Shanghai Comp 2,929.18 -0.85 -1.54 -1.54
MSCI AC World 715.40 0.16 -2.30 -2.30
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.94 14.56 14.75
China 13.48 9.86 9.71
Hong Kong 8.67 7.79 7.74
Indonesia 17.59 1.76 14.06
Korea 17.96 9.89 10.30
Philippines 12.82 11.46 11.48
Taiwan 21.43 15.82 15.80
S&P500 22.59 19.75 19.33
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 166.77 320.01 320.01 320.01
Indonesia 90.06 185.10 185.10 185.10
Philippines 7.58 24.70 24.70 24.70
Korea 74.89 191.43 191.43 191.43
Taiwan -98.13 -44.33 -44.33 -44.33
Thailand -89.13 -59.67 -59.67 -59.67
Vietnam -17.36 -41.13 -41.13 -41.13
Total 134.68 576.11 576.11 576.11
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,519.68 26,615.84 -3,096.16
Proprietary (Bt mn) 4,138.70 3,796.16 342.54
Local Institution (Bt mn) 6,658.37 5,787.24 871.13
Retail (Bt mn) 16,824.57 14,942.08 1,882.49
Unit : Contact Buy Sell Net
Institution 23,381 18,567 4,814
Foreign 60,085 70,467 -10,382
Local 92,698 87,130 5,568
Stock 5 Jan 4 Jan 3 Jan 2 Jan 28 Dec
AOT-R 5134.24 313.26 392.68 89.25 35.49
DELTA-R 3854.77 503.55 184.46 98.39 94.54
AOT 2834.16 147.08 184.01 178.49 111.02
KBANK 2633.23 124.48 81.05 104.21 147.54
BH-R 1921.08 97.25 55.89 18.21 38.90
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Daily Focus 2024 SET Target, 1520

Earnings and Selective Play

mmmﬁu'nuﬁ : SET Index wniv6ia Sideways Down dauwaniimeadnian dufitla
Tiszéu 1427.96 aa Usudanag 6.63 aa yarmsdamevuiuiuduilu 5.1 niuay.
Tasfusennaluunnalugatonaudidnnsafing  TsolWi  usu  SHunguiines
paladasuIAs  mwnuaaaingiukazadundsaduanuhaniulunsaanands
229 FED luifiau §.a. Misuanas aantululsanadagnalunainviu 871 au. uaieiin
aINuUe AN agNEUUILLY 3.1 Wuaw. (uway Short Index Futures i1 1 wilu
Jeya)

wnTiuaaaiuil : naia SET Index univen Sideways Tunsau 1,420-1,435 an
Taaawnueaadeaiaifadornyulni  fauasEgAInIALTIUaNTF1aaNNILATINIT
AR TIMIIUUBNAALAEASINTFILAAY 5.0, aanmqanhmmﬁ 2.16 udusunUy
(pa1ema 1.7 uausiwnuag) aueidaninenunsednafiaunaut 3.7% (CRRLERL
3.8%) uagAA9sevu +0.4% m-m, +4.1% y-y (earaaa +0.3% m-m, +3.9% y-
y) vinlieaafansaslfuanlananisannanidanas FED luidau f.a. asudasn
60% TaafiauasesAiasidgidasdaanludlaviddaduilaanigndau s.a. udu
Tuwaa« =ft'0vnnaamn53\1m‘wmmxnmﬁunssmmﬁmsamudmﬁaa suiladalu
sznaduilainaday 5.0, foaglusvdudn  udmainnue.azdielisuannanidaan
dszifiugarunisally 1H24 Snase sumsAansanalsanadl 67 Nszusnaninsasiu
eished madunndaugsannudaiuuasuun TimasegaAatussazdall fouas
Jearavuinadlamanduan  Outperform  Wulanlaluflffuusuufigiuasughauay
f'lsua. Aassedafiulu 4Q23-2024 uaeit Valuation agluszduiliuwaiinusuadniie
1uud PER 517 15 wiuag EY Gap 1 3.9%

nagns : 8anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // aasnusaiiasvdoazauviuniuvisedu 1,400 aav3asinin

Yueudiau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuauduil : SFLEX

o uugin “da” Manihwing 5.60 1m

o mafls 4Q23 7 44 au. +30% y-y sl -9% g-q wszAldanagemuagAIa et
dadludilsnalesnanisunn wyuanigminaduuazeaudeviadaaia autl 2023
A1eA1ls 183 au. +233% y-y

o fia Starprint WaauNazBNTUsRIUULATLS 25% Heus .. 23 LALAUUNITLALTA
athofiteezlull 2024 Jduduliduazddnaniwlunisiduiascazan unuliusan
ihsfusutluilidaanavuraadmmafluiasonnsamssndununas SFLEX 151aa
fin'lstl 2024 7 228 au. +25% y-y

e U253 3.66-3.60//3.50 un wuasinu 3.80-3.88//4 un

Fund Flow : ifiajudnsnssuaiununaunsiu anauaiivaaanung US$32 au
Taadiadulvaaanannldviuuaginagogalsanaay US$89-98 a1u uaievitnanals
wazdulafiidalunauidssivnaay US$75-90 87U win TuunssuddunuaanSInauNaIu
NAIFIRULATHFAINIALTINUANTFILF AU 5.0, 2anuLATINIIANA aLTid At
iRisddafidasdaaudadiauduia CPI ausgadau o.a. TuAuTuwawaY

Uszidudrdagiui

(0) Wwida'lnendau 5.a. 23 Wuwlavirldninea LEuLﬂaﬁug"mflna”Lﬁuomm Wy
Wana'ld -0.83% y-y (aa1ama -0.3% y-y) uazanadanntiau w.e. 9 -0.44% y-y \Ju
wlaiugu +0.58% y-y (aa1mana +0.6% y-y) aglussdudenfuidiau w.e. v 0.58%
y-y daiiduilariaaninsiana  aaiaaiamaniimsdiuasnaniisvassin. lussae
dalyl advlsAanunaninazdonseanidaly 1H24 uatoias adeauduain
agvduvialinnnusenaduiededunudiuse Al Mlfudu Hudulanaldudida
mnawsaduiadauaaninle ) .

(0) STEC J5ulaseasigsnanselual 1nadnce Holding Company walaiauuenanis
aamuluﬁ,sﬁa‘mmﬁansxmumwmﬁna WuAnaMWAsALle  uasesg | Recurring
income fimumﬂsgﬂmjﬁaﬁmﬁawaauﬁﬁ 15 a.w. i aeusiiana Backlog &uil 2023 #
9.4 nfluay. wardaihuszyanulmi 3.3 uauaw. Nnlassnsnaigiiaaasiadsyya
29 2H24 sdunanisandusnunaiadllsidng 4Q23 71 102 au. -22% g-q, -63% y-y
wasannahuutsnanuuiEniiuiinduannnsilalvivinissalwihsuw-wdas aauen
Neldnagsmnanasuazdnninlsiusudegnnaduanndrdansiug lwedieniuasuau
vinlviaadlsdndil 2023 anas -33% y-y &l 2024 aaus +9% y-y uazalsuly

sieihvanatl 2024 9 10 un fauuzin “da”

(=) SPALI Presales 4023 7 5.35 Wuau. -14% g-q, -28% y-y uazauil 2023 -11% y-
y 1aa Presales 4Q23 sinniviud¥naiain +10-20% g-q anadaulllatasenisuursu
T 5 wiv yar 6 Wuau. aanludlu 1H24 suaUAAAINNANUNTBNADITATINNT VINTW
4Q23 filasonslval 7 uvo yae1sIm 7.6 Wuau. viunane Demand da'liiudousotin
atvlsAmuaanit’ls 4Q23 #udi g-q auiladuagnia wasiug Backlog Mianun 8.5 Wu
AU, uEReAY Y-y ngiugelu 4Q22 snanihuune 24 1n fanunin “da”

(+) IPO T EURO lufiuvmineuazdadminamasiiaasanuususduingsdu
Luxury aavi Technogym, Molteni&C, Natuzzi Italia, Giorgetti, Calligaris, Cassina,
Christopher Guy, Galotti&Radice, Malerba way Frette §ilzizu 5 uviei nasuaa, tan
fe, Tasonsedada flend fueas, HENUWITINAYU URY iHunda Bunad vsEnduie
auadern High end daiuinatrvsaiiiad snanatlsil 2023 +50% y-y fu 160
au. uasll 2024-25 +19% y-y, +22% y-y enuaduannnsilaluizuivid 2 wvielu
2Q24 dszsiumaihvang 13.80 v (FSS 45udnariiec)
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Bt/USS- 34.62 34.69 0.21
USS/Euro 1.10 1.09 0.06
Yen/U 144.55 144.63 0.06
Yuan/US$ 7.15 7.16 0.19

Commodity Prices Current Previous %change

Crude Oil 73.64 73.81 -0.23
Gold (COMEX) 2,052.40 2,049.80 0.13
BDI 2,110.00 2,086.00 1.15
ZINC 2,562.50 2,538.00 0.97
CRB index 265.91 265.00 0.34
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 05-01-24 change
KBANK 296.77 136.00 1.12
KTB 185.77 18.70 1.63
PTT 184.32 35.25 -0.70
KCE 137.06 51.50 -2.83
CENTEL 79.25 46.00 -0.54
BBL 77.77 155.50 0.65
BCH 64.53 22.50 -0.88
TISCO 64.35 100.00 0.25
ICHI 40.00 16.20 0.62
SPRC 33.32 8.45 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 05-01-24 change
AOT -528.18 63.50 -0.78
PTTEP -382.28 151.00 1.00
DELTA -325.08 84.25 -3.16
HANA -213.00 51.00 -3.32
ADVANC -165.64 214.00 -2.28
IVL -139.60 27.25 -2.68
EA -132.22 45.00 -2.70
BH -128.16 227.00 1.34
BDMS -125.28 27.50 0.92
GULF -102.68 44.75 -1.10

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud viudu 25.77 aa wia +0.07% aviszéu 37,466.11
3a viunaensdiamaiidullainedumu ndsnniinsdawadian
FenuuanIAnEaTIadaNssIiNtuLAuAe

(-) eaaviugTsdilaau azdsumasludlavidifluafousnlusay 8 dlavi
wasmathamuiandumsitlametayaiasegAavhlanddullacnols
fiavne devihlvinaiadusutbinuundonangenuduadinonaluliky
n

(+) saaviuiadatlamn sazdinamuiuauanaufianiATHsAa
ddnitastlawmeaseninedlonvid

(=) AMSuunaaudn ar;jﬁu%nm 34.69 1nn/aaaasanss +0.50%

(+) Matisfudu NYMEX wediu 1.62 aaaans wia 2.24% flavi 73.81
paaa1s/isisa wasdiudidu 3% wsaudlavid Wasananudoeiaail
winduluaziuaannaevinlvitinanuinningeanuaiaasueanitodu
uazanadenansznusalsnanhsiudu luaaduhdliudiasagdsydu
73.64 aaaans/unsisa wia -0.23%

(-) A magen COMEX anad 20 Lefusi v3a 0.01% flavi 2,049.80
naaals/aauaf Tmﬂqnnmc»‘fumnmaam*fﬁl,m“omﬁu ‘ﬁaammmmﬁor@maa
nag Taavinlidamasinauwsiudmsugiansasduanadu 4 nde
ansgiilawmatayamsienuisiiAuae tunasihilsud fudisydu
2,052.40 aaaans/aaual wia +0.13%

SPDR Gold Trust fiansasnavai 869.60/ -0.53%

*Cash Balance (next page)
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udnnsneiainzinaanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
JAS JAS-F 8/1/2024  12/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 21/12/2023  10/1/2024 T EFORL-W6 : 1076/2022 : ¢
XPG XPG-F 2/1/2024  18/1/2024  TH EMC EMC-F 18/5/2022 : ¢
XPG-W4 22/12/2023  11/1/2024 T HYDRO HYDRO-F 1/3/2019 : ¢
ZIGA ZIGA-F 22/12/2023  11/1/2024 T JCKH JCKH-F 3/3/2022 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH-W1 : 3/3/2022 . ¢
wedulafidasu 4 w.a. 2022) JKN JKN-F 13/11/2023 . c
KC KC-F 19/5/2022 - C
T2: vihu Net settlement, viudwanadudaune uay Cash Balance KKC KKC-F 17/5/2023 . c
JTS JTS-F 2/1/2024  18/1/2024 T2 KW KWI-F 16/8/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudnanaduda NATION NATION-F 14/12/2018 : c
218 uaz Cash Balance NEP NEP-F 14/8/2018 B ¢
NEWS NEWS-F 15/8/2018 - C
NEWS-W7 - 14/6/2022 - C
Source : Setsmart PPPM PPPM-F 4/3/2021 - c
PPPM-W4 - 4/3/2021 - C
wnuma: e SDC-F 27/2/2023 - C
T1 (Trading Alert Level 1) : Cash Balance g STOWER STOWER-F 5/3/2020 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : iy Net Settlement, siudiuianodudauis STOWER-W4 . 5/7/2022 N c
uag Cash Balance TRC TRC-F 17/11/2020 - C
vioil taduiitylunasiarsamsnnsweiienzrounsnisiAumsdazig Aa Sas TSI TSI-F 18/8/2020 - C
m/utiqumi 221 (Turnover ratio) YaA1AI1TTaUIE UASTIAIIAZIET LFanAKavAY UMS UMS-F 16/8/2018 - C
aduiiugu 12y P/E Ratio 1ilusiu
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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