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Indexes Summary Last %1 Day %MTD %YTD
SET 1,434.59 0.35 1.32 1.32
SET50 881.44 0.10 0.71 0.71
Dow Jones 30 37,440.34 0.03 -0.66 -0.66
S&P 500 4,688.68 -0.34 -1.70 -1.70
NASDAQ Comp 14,510.30 -0.56 -3.34 -3.34
FTSE 100 7,723.07 0.53 -0.13 -0.13
Hang Seng 16,645.98 -0.00 -2.35 -2.35
Nikkei 225 33,407.43 -0.53 -0.17 -0.17
Shanghai Comp 2,954.35 -0.43 -0.69 -0.69
MSCI AC World 714.24 -0.03 -2.13 -2.13
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.68 14.10 14.84
China 13.60 9.93 9.79
Hong Kong 8.73 7.84 7.79
Indonesia 17.62 1.77 14.09
Korea 18.02 9.89 10.37
Philippines 12.77 11.41 11.44
Taiwan 21.46 15.85 15.81
S&P500 22.55 19.70 19.29
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -68.59 153.24 153.24 153.24
Indonesia 83.81 95.03 95.03 95.03
Philippines 13.82 17.13 17.13 17.13
Korea -58.19 58.35 58.35 58.35
Taiwan -229.69 53.80 53.80 53.80
Thailand 18.84 29.46 29.46 29.46
Vietnam -0.71 -23.77 -23.77 -23.77
Total -240.71 383.24 383.24 383.24
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,368.59 22,717.88 650.71
Proprietary (Bt mn) 3,135.36 3,108.28 27.08
Local Institution (Bt mn) 5,333.64 6,906.86 -1,573.22
Retail (Bt mn) 15,798.22  14,902.78 895.44
Unit : Contact Buy Sell Net
Institution 35,662 33,724 1,938
Foreign 101,452 102,103 -651
Local 109,056 110,343 -1,287
Stock 4 Jan 3 Jan 2 Jan 28 Dec 27 Dec
DELTA-R 503.55 184.46 98.39 94.54 136.72
AOT-R 313.26 392.68 89.25 35.49 92.88
PTT 280.10 256.85 225.81 61.03 178.50
BBL 158.19 86.26 79.77 142.26 59.47
AOT 147.08 184.01 178.49 111.02 120.22
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mmmﬁu'nuﬁ : SET Index wundvén Sideways amuaialaaszuinviudiudiasnasau
e 1,420 aa Aauasfiusedaluzhainavyulviduindnanten 1,434.59 aa +4.97
an o Autu wyunnuanalvaiiaoawie AOT PTTEP CPAXT ismnamsdama
vuwiufuidiy 4.7 wiuau. satululssnamagnaluaainviu 1.6 Wuau. uauzidin
aamudwoﬁwﬁwﬁnuwﬁaa{mﬁ 651 au. (#auglu Index Futures usaznauAaunlangg
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wnTiuaaafuil : e SET Index unioda Sideways to Sideways Up Tunsau
1,430-1,440 30 winwnueaavuiilanazfnathadainiviuvuy Taasadaay
fMiauaseuLanmMAansasiday 5.a. dull deaziinasamanisaimalfuannanide
2a9 FED Tasfoidaduludiau f.a. viald Tasaaravaasdiuanaiuitasiulunis
annanidauas FED fau f.a. fasnnsedunin 70% wmla 62% srunatiiusuisia
fulsumasndsanndaduuseluiunaumimdsadanihiudsaglanigusudiduuse
sutladalulssvaiuifaaudianduaivaday 5.0. maindonsedlusedusinii
asauiihvnazassdvn.  adholsfmumanue.fobizuaseanidaly  1H24  &uns
Aiasanvudsznall 67 Mswusamasuandu  Sentiment  wnsamnudiatuuay
wnlinasrgAaluszazdaly indonasneaavulnafilamanduun Outperform vu
Tanlalutlfuuauusigruiasegfauasarlsua. dansodmduly  4Q23-2024  sumade
svlsanalamamzdoasiuaniimaiuriamaasegAatsaauazaaniioyliuag aaei
Valuation agluseduiilaiuwaidauduadinioluud PER ¥ism 15 wiway EY Gap 1
3.9%

nagns : danvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // ﬁaaav!usiatﬁaauﬁaazauﬁutﬁuﬁsxﬁn 1,400 aan3asnnin

Husuiéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuauiuil : AAV
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e 15191 AAV agfiAlsdnduneglutl 2023 7 50 au. ueiil 2024 aundulnatienn
asylanilu 1.4 Wuau. uananilanawiu Upside winnmedgindaan#asswanii
ifuesaviudnasy

o wudFu 2.10//2 v uweu 2.20//2.30 un

Fund Flow : nuﬁnsmmﬁuwuﬁam"l,vmaanmnqﬁmmtm‘moaomﬁa US$127 a1u
diadulnanannszaniileniu US$230 anu dHunmalaiuaaanune US$13 a1y s
andaudfiaduluainintaeduladids US$84 au anusmalnauasfdliusilssinaay
US$14-19 d1u fuiaaiaauuiiivasan uunliunssudidunuaiainaznsedilaasady
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(0) fuanduilalnadau s.a. Juil aaramadarduiadiugiu +0.6% y-y godu
Wdnifasann +0.58% y-y luidaunaumin uazdasdulaialal -0.3% y-y winduain -
0.44% lwdaunaumit Taenududaigetuidntamiragnannanisiudlsudunay
wazavagMatuanaldzaslufiaus.a. anigiraduduausassdiuluabisas
wWasuwlas  nnaanmamumamadainaaiaaamanienistiuasnanidavassin.
uwsiaaagioaenandely  1H24 uashaiasdadeauduiilainanseduniala
(0) Gaeudiausrvouuanmaineasaussdui 1as Non-Farm Payroll ifau
5.0. aAAAALANGY 170,000 sunie amavann 199,000 snuwumivluldaunaunin
angiifiaduinnundiaanisiisauniaantuaanuifininaiauas Jobless Claim i
Ay udavlviiuneaaduansgdoudonse  ag19'lsfienumn  Non-Farm  payroll
aanIANAALNAzRIIINGaRAAUINIzAA nManTInTITuRananidauaswaInn
fu wsimngonMauelitAY 2 usuduisAbiindoaausanana asaasidain
aamagiasanuarivanuadududnsdudarineantiuaslutherisinuin

(+) TTA madlsind 4Q23 7 443 au. +8% g-g, +24% y-y finiviaalinauminil
asnnasyedalaliudussninadau a.a. fana1e w.a. 2023 namsndwnadan
umminfuusindnuazaruiuuargsia Offshore i Backlog videxauiflusinuwiuana i
mannelaausdemadaaziudy 40% g-q uefeanas 26% y-y wag gross margin
windu shugsAausnns Offshore agdusselaannaulufiasy US$77 au guaalulas
watiaaeil 2023 wdlfudlssananisat'lstl 2023 du 5% Rassviaunnls 4Q23 Adnin
e uspeAaAlstl 2024-25 aandin Usulananihvned 2024 4 8 umuasin
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Currency Markets Current Previous %change

Bt/USS+ 34.56 34.52 -0.14
US$/Euro 1.10 1.09 0.05
Yen/U 144.76 144.63 -0.09
Yuan/US$ 7.16 7.15 -0.16
Crude Oil 72.36 72.19 0.24
Gold (COMEX) 2,051.20 2,050.00 0.06
BDI 2,091.00 2,093.00 -0.10
ZINC 2,538.00 2,585.50 -1.84
CRB index 265.00 265.25 -0.10
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 04-01-24 change
PTT 410.78 35.50 0.71
AOT 109.15 64.00 2.40
KTB 100.69 18.40 0.00
CPALL 97.02 56.00 0.45
CPN 91.90 68.00 0.00
RCL 71.92 27.25 7.92
BCH 44.49 22.70 1.34
CRC 42.77 39.25 -0.63
MINT 40.96 29.50 0.85
CPAXT 40.03 28.75 3.60
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 04-01-24 change
DELTA -132.82 87.00 -3.33
AWC -120.95 4.04 5.21
JMT -104.21 28.75 3.60
PTTGC -100.58 37.50 -3.23
BH -98.06 224.00 0.90
TRUE -96.71 5.20 -0.95
CPF -76.65 19.30 0.00
INTUCH -67.10 71.25 -1.04
SCGP -65.61 36.25 -1.36
HANA -58.80 52.75 -2.31

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaAdastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssasmasaulinionaviamesin  Tae'lilasuauanadluaadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@ndaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁml,l,amﬂmﬁauﬁuﬁﬁanawﬁau
Andulaaonu
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(+) aanaanTaud vAndu 10.15 an wia +0.03% flati 37,440.34 3a Tas
”Lc»fﬂﬁwuumnLLsaéaﬁunajnmstﬁuuazﬁmgaLtsaawuﬁuﬁaunia e
¢l S&P500 uaz Nasdaq feavilalunauay asannnswetuuasdns
wanauunuwusiasansgiiludadanaduungumaiulad

(+) aanaviuglsdilamn Tasfuddundsanhounsssdusigalusay 3
Hlavilutuns Teeungusunasuaznguasisal Tnainaaasugdu
anitnasnuilsziiviayalasegiaaigauacs Tslau

() saavuiaidailaay iiaaeanfinng deldsuusonadusaiiasain
WaURUAUL aaaSu davne way ImMudlsudanaddnian aasiihi
lnausaias nasnasmuiumuaifianiAssiaaidyaasinauazden
Tds

(=) AMSuunaaud aqﬁu%nm 34.52 1nn/naaasanss +0.15%

() Atinudu NYMEX anad 51 wus v3a 0.7% el 72.19 aaaans/
isa nasanssillaaadantiiuuudunaniiiunduveduludleviv
e doriefdeaavdAitananlunais aaitinasudeasiuanaaunisal
doadualunziuaannavadnelnade Tunaziuhdlsudduarissau
72.36 aara1s/unsisa wia +0.24%

(+) A magen COMEX wiudiu 7.20 aaaars v3a 0.35% flavi 2,050
aaaas/aaud asnansaauduasanaiusaamsiluiladavyuaain
agitnasnuinmdiardsnuuanmaneasuasanislutud via
szifiunTiuaaiaussuLaziansdnnaaniiouasve lunasiian
sudduvisedu 2,051.2 paaais/aaud wia +0.06%

SPDR Gold Trust éiamsasnave 874.21/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhmdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
JAS JAS-F 21/12/2023  10/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 1076/2022 : ¢
XPG XPG-F 22/12/2023  11/1/2024 T EMC EMC-F 18/5/2022 : ¢
XPG-W4 22/12/2023  11/1/2024 T HYDRO HYDRO-F 1/3/2019 : ¢
ZIGA ZIGA-F 3/1/2024  23/1/2024 T JCKH JCKH-F 3/3/2022 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH-W1 : 3/3/2022 . ¢
wedulafidasu 4 w.a. 2022) JKN JKN-F 13/11/2023 . c
KC KC-F 19/5/2022 - C
T2: vihu Net settlement, viudwanadudaune uay Cash Balance KKC KKC-F 17/5/2023 . c
JTS JTS-F 2/1/2024  18/1/2024 T2 KW KWI-F 16/8/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudnanaduda NATION NATION-F 14/12/2018 : c
218 uaz Cash Balance NEP NEP-F 14/8/2018 B ¢
NEWS NEWS-F 15/8/2018 - C
NEWS-W7 - 14/6/2022 - C
Source : Setsmart PPPM PPPM-F 4/3/2021 - c
PPPM-W4 - 4/3/2021 - C
wnuma: e SDC-F 27/2/2023 - C
T1 (Trading Alert Level 1) : Cash Balance g STOWER STOWER-F 5/3/2020 - C
T2 (Trading Alert Level 2) : viudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : iy Net Settlement, siudiuianodudauis STOWER-W4 . 5/7/2022 N c
uag Cash Balance TRC TRC-F 17/11/2020 - C
vioil taduiitylunasiarsamsnnsweiienzrounsnisiAumsdazia fa Sas TSI TSI-F 18/8/2020 - C
m/utiqumi 221 (Turnover ratio) YaA1AI1THaUIE UASTIAIIALILT LFanAKAvAL UMS UMS-F 16/8/2018 - C
aduiiugu 12y P/E Ratio 1ilusiu
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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