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Indexes Summary Last %1 Day %MTD %YTD
SET 1,433.38 1.24 1.24 1.24
SET50 884.83 1.09 1.09 1.09
Dow Jones 30 37,715.04 0.07 0.07 0.07
S&P 500 4,742.83 -0.57 -0.57 -0.57
NASDAQ Comp 14,765.94 -1.63 -1.63 -1.63
FTSE 100 7,721.52 -0.15 -0.15 -0.15
Hang Seng 16,602.92 -1.52 -2.61 -2.61
Nikkei 225 33,464.17 - - -
Shanghai Comp 2,964.33 -0.43 -0.36 -0.36
MSCI AC World 721.57 -0.76 -1.77 -1.77
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.66 14.08 14.82
China 13.64 9.94 9.81
Hong Kong 8.80 7.79 7.84
Indonesia 17.50 1.74 14.03
Korea 18.60 10.01 10.70
Philippines 12.67 11.32 11.31
Taiwan 21.84 15.91 16.08
S&P500 22.81 19.93 19.50
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 30.44 30.44 30.44 30.44
Indonesia 29.90 29.90 29.90 29.90
Philippines 7.98 7.98 7.98 7.98
Korea -227.35 38.44 38.44 38.44
Taiwan 440.02 440.02 440.02 440.02
Thailand 36.66 36.66 36.66 36.66
Vietnam -14.60 -14.60 -14.60 -14.60
Total 303.05 568.84 568.84 568.84

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,971.00 18,714.54 1,256.46
Proprietary (Bt mn) 3,103.26 3,637.99 -534.73
Local Institution (Bt mn) 6,070.49 4,647.36 1,423.13
Retail (Bt mn) 14,127.30 16,272.15 -2,144.85

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 34,951 33,910 1,041
Foreign 86,567 79,131 7,436
Local 77,990 86,467 -8,477
Stock 2 Jan 28 Dec 27 Dec 26 Dec 25 Dec
PTT 225.81 61.03 178.50 62.98 13.04
PTTEP-R 202.34 66.84 172.48 50.35 23.36
AOT 178.49 111.02 120.22 70.50 52.38
CPN-R 154.54 82.99 110.77 33.72 84.33
CPALL 120.36 96.72 86.42 87.33 52.99
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Daily Focus
Break 1,430 // Selective Play

aaneiuudl : SET Index dsudaduluiurinnisusnuacil 2024 wdounsenitiaia
flauinde 17.53 am o dusu wazasangaaIuLuIeu 1,430 3a uuuawnttso*ﬁaﬁu
aualua Tasawiy DELTA AOT uwazadulselWih fusu dantiuludssineuasiin
aonusnemddagnalusaiaviu 1.4 Wuau.uay 1.3 Wuau. euaidu (s19mé Long
Index Futures 7.4 Wudeyeyn)

winTiuaaIaduil : vaa SET Index un3edn Sideways tunsau 1,425-1,440 3a
Tagszagduaafifomsinndonnlfumduudounsoluday 5. 23 e
Sentiment avandeanssy atvlsAauanszaznaguiiuandsausanganIuuLn
snunanluiamu 1,425-1,430 an'le ﬂomnﬁnﬁv”laiwa_mnsanﬁonmwxﬁomimuuﬁwﬁo
mnlasaias aaevuaniguasadadindihindndolififaianadulv wsiaa
nnneaadlsufuuazaaviodonasanislfuassanidenas  FED  tuflfluan
Aaurnnn Teauaslsuannanidude 6 afagenin Dot Plot anaadl 3 ass domalw
Bond Yield 10 flangsufinddulnassdu 4% nasannenaumitunofiusioa 3.8-
3.9% thadavidasdamuauiilsundiiau ISM Manufacturing PMI 1fiau 5.0, ua9amnssy
waglaaawignaumsissyy FED Tashavinlvinaafatusariamaanidauasi
flannduvia’lai 1uasieaaulnafianianduan Outperform viulanlelufliiuu
AuufguAsHsAauasalsua.dassedmduly - 4Q23-2024 yumedesinoisune
TamansdvariuaniimawiuianodsegAazzaauazaanideliuas aouedd Valuation
aflustduiliuwaiiausuadaioluud PER 517 15 wihuag EY Gap 7 3.9%

nagns : ianvuiTumudunitls 4Q23-2024 udounsouas PER/PBV didaudu Pre-
Covid // faaevusaifiasndonsauursumndn 1,430 A

Yueudiau u.a.: CHG, COM7, GFPT, SAWAD, SAPPE

Wusutuil : KCG

o wuziin “da” siadhviang 12 1m

o uinaaauesnazdsuaziuususviudounss tnaals 4Q23 v 138 au. +150%
q-q, +21% y-y awnsw"l,sfﬁq;tﬁ'nﬁumu Festive Season wagnisuenafdnands
weu IWS auil 2023 aad'lsn 303 au. +26% y-y

o mMsudlanuauardssanulunedos aatausuariaduiasaiacilas 5-7% vinlw
KCG &g Inuamadulannnsumaiidondaiosuinnazlaiaii inaails
andil 2024 7 349 au. +16% y-y annanusasmMsduAdidndy nsaanuéndouad
T smbvnsuenaddondn IWS uagtuadnLving

o LuIFu 9//8.80-8.75 un wwsinu 9.50-9.55 1n

Fund Flow : nuilnszusidunuivainginnaand US$766 a1u intaeldniuuas
&S US$440 druuay US$266 au fruadeuluaininleanauazdulafiide
dszimaay US$30-37 a1u fuieaaauiuiituaaan US$L5 d1u wundTUN2adnssus
Wunuaaazwdninivaaanszazdulagiawizlaniunasinualamuaaiaadoanss
Ainfm TaaawizussaluiunaunimaTulaindvnavsuiadamnainanuaiande FED
annandeililldauineunn vinlv Bond Yield wanunlsudussasdy
Usziduddaytuil

(+) Auersaulszannadui aaziduid PMI Sudau s.a. dndiena Su
Teuday Caixin Manufacturing PMI 2udidl 50.8 @nieaiaainagi 50.4 uay
Windiuana 50.7 Twdaunaumin deazdenaluidomnnsdaungusvaan’ive vandeyin
asnusasduaseulstwadut Aoazinansenuluidy Sentiment siafidonaia
Wunardurinadides Taeaaafvasnamaazdulsuanaandaluday f.0. 2024 uay
slfuandanaaniiadiuiu 6 afetluil 2024

(+) nausumnnAaas1e MsmeRAdiurl 3 Tasenisiull 2024 Aa 1) meeauag
Tud-a1gna1 meane TOR Tuifaun.a. 2) meeu Double deck maiidaun.e.ls
dasgy 3) meshuny-iheas madssyaly 2H24 vanaathinmmaintasenisifitana
Wszalufld i sa'lWvnoguauunu-wuasaiea  Tudesasfamuanuduninuanis
iiiudeyansa Wvhanadsu inuannnnadusanauiumnaluil 2024 Taalvithwindu
2H24 wdow.5.u.9udszanatl 2567 uadidsa s usuny navaanagasute ng
duatusonsznudinda uazidaymanauaauussnuadaanauay indadan Top Pick fu
CK (menihuung 26 1) nndsmnawiulufiadaaiuigenn wndudiususalunis
1ls¥ya1As9ms Double Deck uagsa'lWihaadan

(+) BEYOND an 4Q23 adumndludlsung 15 au. annnelaridsuduvinadfigosn
Tmigudenavianadssdaiuritiudy  wandainluuuduilsanduledsaiacty
&9 1Q24 Tasmaindammsnwauinduann 50% lu 4Q23 flu 52-55% u 1Q24 uas
59% Tufl 2024 aggaddiuaaialutatng dnviasieduds deagvinlill 2024 A
wanfiflslng 151 au. nadmameanulng 149 au. tuil 2023 atelsAauinlsy
anszanaimsanlstl 2023-25 a9 17-27% assviautinviasdiensuidudizininea
dsuaamanihvung 22 v fuusin “da”
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Currency Markets Current Previous %change

Bt/USS+ 34.31 34.27 -0.10
USS/Euro 1.10 1.09 0.10
Yen/U 141.95 141.99 0.03
Yuan/US$ 7.15 7.14 -0.12
Crude 0Oil 70.40 70.38 0.03
Gold (COMEX) 2,069.60 2,073.40 -0.18
BDI 2,094.00 2,087.00 0.34
ZINC 2,621.00 2,658.00 -1.39
CRB index 262.63 263.83 -0.45
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 02-01-24 change
KCE 139.53 56.00 1.82
DELTA 105.59 91.25 3.69
JMART 83.79 18.00 4.05
SUSCO 83.30 5.35 14.32
JMT 80.88 27.00 5.88
EA 68.96 46.50 5.08
BTS 68.91 7.35 1.38
MINT 56.60 29.75 0.85
com7 55.40 26.50 11.34
TLI 52.09 9.35 2.19
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 02-01-24 change
BBL -285.04 155.50 -0.64
CPN -188.97 68.50 -2.14
PTTEP -185.75 151.00 1.00
BCP -146.73 41.50 -4.60
SCB -120.42 106.00 0.00
KBANK -116.89 134.50 -0.37
MTC -96.70 46.00 2.22
PTT -92.34 35.50 -0.70
IVL -73.88 27.75 1.83
HMPRO -65.51 12.20 4.27

DISCLAIMER: savuatufidavinlasussnndnning Mlsamnisaomu v as
wa Aweasiuduuua  Ade CusEwn”  dayadidsinglusieealiviigaavinduuy
Hugruzasunastayafidainwiamsndaifianuindada way/viafianugneag
atnolsiauuiinlhifusasanugnsaasudIutastayadinan  dayauazanuviud
Usingaglunanuatiuiarafinsulfouulas  uila  wiariudnldaaannaiiaeli
sasudalvinsualonin usEvbifianuilssaadastngovsaduuliiamy aonuda
viameandnniwdaudnnglunanuatiut  sufusinlilasulssfunanauunu
wianmuamdnnindautayailnngueatiola usEnivhisufintausaniny
WWamalag Midaduannisihdayaviaanuiulunenuaiuild i linnsdlada
Haonumsdnsdayauasldnasiiiaativsauraulunisdadulaaenu
us¥nuaznudrdnilutayauazanuiuidsingaglunenuaind  Wudluglain
dayauaranuinlunonuatiuillldlsslomi daaan daudlas vindh tiaanuane
viawmauwssasssauliinfonuaviatesin  Taslildsuaugnaduaadnwal
SnwsnausEmawi msamulundaninddaundny  gamuasd@nmtayauay
Asanativsaunaufaunsaadulaaenuy

w¥nudaniweg Adwds Mead® de (uwau) aradlugquasninasas  (Market
Maker) uagaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansvizasmdnnindaiofodonann doifu
finaonuasdnmnnaasidoalunivdadmurasludduansdnayiusdonannau
anulanonu
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(0) aaaa N Taud Windw&nian 25.50 qa wia +0.07% ilail 37,715.04
am uaugiduil S&P500 uag Nasdaq sinefilaluuauan a1nanssivasuas
vuuaihiia udonniniengildlsuaniminauninasmusasiuuail
ia

(=) saavugsdilaay nnundunaTuladinnainsiead LaznalIngn
AafuANSATIHARaLLNUTUsT ATy TS Tauilsud du

() saaviuiardatlaau auduil S&P500 uay Nasdaq vitlaagiuuauay
(0) ALduLIMNTI agiuda 34.26 1nn/aaamsanss +0.09%

() Atiudiu NYMEX anad 1.27 aaaans w3a 1.8% flatl 70.38
Aaaa1s/1nsisa Nnnsudvaruasanaiuaaaarsiflutiianadunaia
aagiinaavuiumamumsailungiauns nasnndamanuinansule
sadasudavasar (Alborz) uhgnsiauay dasiuanufatoatugiang
unasihflsudmdudndasagiissdu 70.40 aaaais/unsisa wia
+0.03%

(-) mAmasen COMEX windu 1.60 aaaans wia 0.08% flati 2,073.40
aaaas/aaud Sunsmansaliinsnesnaieanss (We) auslsuan
dasmandaludau f.0.968 waaedrhidsusmasisedu 2,069.60
aaaas/aaud wia -0.18%

SPDR Gold Trust fiapsasnasdl 878.53/ -0.07%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
JAS JAS-F 21/12/2023  10/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 1076/2022 : ¢
XPG XPG-F 22/12/2023  11/1/2024 T EMC EMC-F 18/5/2022 : ¢
XPG-W4 22/12/2023  11/1/2024 T HYDRO HYDRO-F 1/3/2019 : ¢
ZIGA ZIGA-F 3/1/2024  23/1/2024 T JCKH JCKH-F 3/3/2022 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH-W1 : 3/3/2022 . ¢
wedulafidasu 4 w.a. 2022) JKN JKN-F 13/11/2023 . c
KC KC-F 19/5/2022 - C
T2: vihu Net settlement, viudwanadudaune uay Cash Balance KKC KKC-F 17/5/2023 . c
JTS JTS-F 2/1/2024  18/1/2024 T2 KW KWI-F 16/8/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudnanaduda NATION NATION-F 14/12/2018 : c
218 uaz Cash Balance NEP NEP-F 14/8/2018 B ¢
NEWS NEWS-F 15/8/2018 - C
NEWS-W7 - 14/6/2022 - C
Source : Setsmart PPPM PPPM-F 4/3/2021 - c
PPPM-W4 - 4/3/2021 - C
wnuma: e SDC-F 27/2/2023 - C
T1 (Trading Alert Level 1) : Cash Balance g STOWER STOWER-F 5/3/2020 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : iy Net Settlement, siudiuianodudauis STOWER-W4 . 5/7/2022 N c
uag Cash Balance TRC TRC-F 17/11/2020 - C
vioil taduiitylunasiarsamsnnsweiienzrounsnisiAumsdazia fa Sas TSI TSI-F 18/8/2020 - C
m/utiqumi 2218 (Turnover ratio) YaA1AI1THaUIE UASTIAIIALIET LFanAKAVAL UMS UMS-F 16/8/2018 - C
aduiiugu 12y P/E Ratio 1ilusiu
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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