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Indexes Summary Last %1 Day %MTD %YTD
SET 1,415.85 - - -
SET50 875.25
Dow Jones 30 37,689.54
S&P 500 4,769.83
NASDAQ Comp 15,011.35
FTSE 100 7,733.24
Hang Seng 17,047.39
Nikkei 225 33,464.17
Shanghai Comp 2,974.94
MSCI AC World 727.08 - - -
SET 19.42 16.35 14.63
China 13.70 11.45 9.86
Hong Kong 8.94 8.71 7.96
Indonesia 17.38 2.17 13.85
Korea 18.50 10.16 10.69
Philippines 12.47 12.12 11.13
Taiwan 21.93 19.25 16.16
S&P500 22.94 21.52 19.61
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 253.58 1,382.33 7,023.63  21,426.50
Indonesia 56.72 186.61 497.11 -353.29
Philippines 3.77 6.05 18.05 -863.33
Korea 594.86 1,642.81 3,637.21 10,705.23
Taiwan 383.93 2,825.25 5,361.03 6,932.85
Thailand 116.19 92.96 -1.70  -5,507.17
Vietnam 14.10 19.27 -410.56  -1,026.12
Total 1,423.15 6,155.28 16,124.77 31,314.67
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 25,820.88 21,849.05 3,971.83
Proprietary (Bt mn) 3,442.17 3,581.83 -139.66
Local Institution (Bt mn) 6,407.23 6,354.99 52.24
Retail (Bt mn) 12,123.38 16,007.79  -3,884.41
Unit : Contact Buy Sell Net
Institution 13,344 17,323 -3,979
Foreign 72,041 58,000 14,041
Local 55,005 65,067 -10,062
Stock 28 Dec 27 Dec 26 Dec 25 Dec 22 Dec
ADVANC-R 256.56 49.38 25.46 - -
KBANK 147.54 108.97 80.10 59.26 35.83
BBL 142.26 59.47 51.38 16.81 151.87
BDMS 121.31 100.01 200.14 19.42 68.10
ADVANC 117.62 155.58 63.09 43.01 55.54
iladuiisasdnniu
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2024 SET Target: 1520

aanaunnuil : SET Index flafl 2023 7 1415.85 4@ windu 5.42 3@ saayad1ng
da1n 4.8 uiluau.anwauag SET50/100 Rebalance wamauunuzasduiiluil 2023
Gaau 15.2% unilolunanail Underperform gatlulan saniululssmadagnatu
Ay 8.1 wiluau. wazdinasnusrvmdmagnailvcnumn 1.92 usuay. (uaz
Short Index Futures 2.44 usudeayean)

winTiuaaIaduil : vaa SET Index un3edn Sideways tunsau 1,410-1,420 3@
ndoannflud'loudounsoann Low lwdau g.a. 165 60 3avda 4.5% aunaiau
svlsunalutudnsinuiniindadniasluansinatlovinns  vinlvitandde'laid
iadalviinunvyy &Hudan NBS Manufacturing PMI 3uiéiau 5.A. aanunzusaauay
shanmadluiadanadudaun Taasasiuadianuas Caixin vhil aaaurhlannay
suanumaniadenndamsiiuliuaanandauas FED dasidusulufau f.a. 24
usIAauINALaTNaY FED avannanidafe 6-7 afauinnin Dot Plot aaavt 3 afo
sowalw Bond Yield 10 flansgusunsodusia 3.8-3.9% sruacinadonduasdn
Wdniamuda 2.66% maeaiaiulnadilanmanduin Outperform viulan'lelutld
nuauuﬁgmmmgﬁau,azrh"l,sm.ﬁa:ts‘aﬁa'ﬁu‘lu 4Q23-2024 frumvsnvlssind
TasanzdeariuanimaiuianoidsesAatsaauasaanidnlfuae uausid Valuation
agluseauliuwerioluwd PER Adaunesn 14.9 wih sinieadsluade wassl EY
Gap Aaurnaniesm 4% avviaunilartiuvuaglussduiihaula

nagns : danvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // sadewmzarauindomzduiifuasidwsedu 1,350 aavdasinin

Kuuéau u.a.: CHG, COM7, GFPT, SAWAD, SAPPE

wuauiuil : CHG

o wuzin “da” aihvang 4 1

e mails 4Q23 fudounsesiaiiiasannisassunatlutaatiuidodaudrennfelivia
Tnaiuazlnin-19 vinlvefihaaandeasnuiwiuadrianyu Utilization Rate Tviaadnef
agluseeiuge

e 15791891 CHG fiunTuuaglatmsglssiuauaasseiudsani@uduiaiudaddu BCH
wazganavinlidszunainsanlsi Upside tseanlsll 2024 wanaduunéiule +16%
y-y s1avjude Laggard tfaifuinse PER ey 25 win sindraadsluadainii 30
win

o U253 3.10-3.06//2.90 un wuasinu 3.20//3.34-3.40 un

Fund Flow : 1 2023 nszuaidunu'lvaitiigfianasgna US$9,888 s u Taalvaitni
ndlauaylaniu US$10,705 anuuay US$6,933 au anatdu gruaidauiiau
naaannnilssing gedavilne US$5,507 au uavengaiidulafide US$353 au
winTinzasnszusdunuaanfagluiamevaidnannaaaidsaiuniwidudauay
A5 Aaansgaiitania Soft Landing

Usziduddaytuil

(+) nagmsnisasvuéay u.a. 24 159Aad7 January Effect fitamaiAndusu SET
nfonndufidsudiacusolull 2023 susmasvlsavas uluaiinuasindsudidu
avviauanumaniadasnisannanidanas FED uay soft Landing iaaunounn Tudo
aa9'lnasnas GDP agneamsemly 4Q23 lusull fadafisasfiaauludau u.a.
fansisunaunailstnaunsuasnansuians Seaaih SET target 11 2024 4 1,520
36 uaznavszaudaiidagiminaulaluaisasnussaza1n 1sdan Top Pick téau w.a.
‘l6iuA CHG, COM7, GFPT, SAPPE uay SAWAD

(-) il PMI fwdau s.a. einienatdniaa mensfusnanudian  NBS
Manufacturing PMI fiau 5.a. 2023 7 49.0 anavain 49.4 luifiau w.o. uagsinii
aaaAail 49.5 uannnidiaadenandailunsisuanaailudauid 3 dasafu uay
sanlusay 6 au ameadovndodauua fanudnesudutle uasnaaddodaln
anassiaiasiiudaui 3 advlsAaudosasfianudaan PMI anaanu (Caixin PMI)
Tagdseaatuiutl ﬁommmmmaqﬁ 50.4 amavain 50.7 Tuidaunaunin windaiau
aanuaauuadiaaazainatudvausaiunguavaan'lneg

(+) SFLEX &a Starprint tSaaunuauviulutli sussuuiienitls 25% 6 1 wdau ludu
229 Operation diasfiinnsaliasaguardousmnasionaiadnilsuas wnfususi'ls
nadaauy UsuA1lstl 2023 dudntaniasaani'ls 4Q23 7 44 au. +30% y-y us
9% g-q wnaldaegeeuagma  uadedadludilmalennaifinn A
vihviane 5.60 1 Sowusin “da”

(0) AEONTS aarinlsand 3QFY23 7 727 au. -14% g-q, -34% y-y uaueii PPOP
UNaLanad 4% g-q wae -12% y-y adl 2.9 Wuau. swmandninaindlsainasag
NPLs #anag druneldnandesuanamsed g-q usanae y-y anamsidulauas
fuidariuzaad sruaaumwduning Tagnumaouaaddu uagz NPLs 3QFY23 auii
6.34% wiTindl FY24E fesiasiudeyanuvivinaeninlsasdudaddauineindauay
ANuLiNOafungsiaunagsAnianashe starduanatusafeilsnnmnenas E-
receipt ifavdszanainsin’lsll FY24E sieihvaneg 169 v wusninuies “da”
(Usesrunssunisyav FINANSIA SYRUS arsvsiuvivassuniszay AEONTS)
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Bt/USS+ 34.31 34.38 0.19
USS$/Euro 1.10 1.10 -0.05
Yen/U 141.20 140.89 -0.22
Yuan/US$ 7.10 7.1 0.15

Commodity Prices Current Previous %change

Crude 0il 71.97 71.65 0.45
Gold (COMEX) 2,074.80 2,071.80 0.14
BDI 2,094.00 2,087.00 0.34
ZINC 2,658.00 2,641.00 0.64
CRB index 263.83 266.38 -0.96
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 28-12-23 change
SCB 1,009.48 106.00 2.42
KBANK 836.18 135.00 1.50
BBL 366.48 156.50 2.96
BDMS 347.52 27.75 0.00
KTB 294.92 18.40 1.66
CPN 282.52 70.00 1.08
TIDLOR 143.47 22.50 0.00
CRC 101.81 41.00 0.61
OR 100.64 19.10 0.00
TTB 98.73 1.67 3.73
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 28-12-23 change
AOT -411.99 59.75 -0.83
KCE -269.09 55.00 1.38
TLI -144.84 9.15 -1.08
(0 -140.48 22.00 0.00
GULF -112.52 44.50 0.56
MINT -105.39 29.50 0.85
KTC -89.08 43.50 -0.57
TRUE -81.07 5.05 0.00
DELTA -78.58 88.00 -3.56
SCGP -73.55 36.00 0.70

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 20.56 an wia -0.05% iail 37,689.54 a@aintin
asuneuaanuiiavindls ndenaaaianzenuduatnoudounseluae
Futlfusunmsmamsaliinazimlsuasdaneanidaalutlmin

(+) saavjugisdidamnuasiianaiail 2023 winiiay 13% Taelausinyu
Ananunieiinsuasnatenalug 9 asisuliuandasneanidaaslutld

(0) paaviwaidenflanay angAtnaoulsufuanudamneaain
wrudulmAlssnadglu

(0) AduLIMINTIE agiiudna 34.29 1nn/aaaansanss -0.03%

() Atinudu NYMEX anad 12 wus v3a 0.17% flavi 71.65 aaaans/
1sisa uarnmlsudasnailifluafousniiudoustl 2020 vinunaneau
SanAmAuwu Tinasefintu delsuatofiadamnainnisasindusu
atlvnuuazanuwenmunasnauTaulnuaziusinsazaidiansudainsiu
Tunasvihfdsudmduasissdu 71.97 aaaans/unfisa wia +0.45%

(-) At COMEX anad 11.70 naaans wia 0.56% fladi 2,071.80
naaals/aauaf Qﬂnmﬁu:nnmsﬁszi'mamanttmuﬁuﬁﬁmiﬂu%ﬁﬂ%ﬂﬁuﬁu
deasiusunuanfaTamalumsiansasvase iasanvasdnilu
FunswdiLifinanauunulugleands luzasduhilsudduiszau
2,074.80 aaaals/aaua wia +0.14%

SPDR Gold Trust fiapsasnava 879.11/ -0.16%

*Cash Balance (next page)
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9 e o 4 o o ‘ﬁ' o - | .
udnnsneiainzinaanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End .
T1: Cash Balance (Usgnidnausnasnistnsifinateduldifiaiud 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
BROOK BROOK-F 2/1/2024  18/1/2024 T ALL ALL-F 3/10/2023 : ¢
BROOK-W6 2/1/2024  18/1/2024 T ALL ALL-F 17/8/2023 : ¢
BROOK-W7 2/1/2024  18/1/2024 T MO CMO-F 26/10/2023 | - ¢
JAS IAS-F 21/12/2023  10/1/2024 T EFORL EFORL-F 1771720 | - ¢
MG MGI-F 2/1/2024  18/1/2024  TH EFORL-W6 : 1076/2022 : ¢
XPG XPG-F 22/12/2023  11/1/2024 T EMC EMC-F 18/5/2022 : ¢
XPG-W4 22/12/2023  11/1/2024 T HYDRO HYDRO-F 1/3/2019 : ¢
T2: vhmdnnanadudauns uay Cash Balance (dsenmdnauunasnistuiiing JCKH JCKH-F 3/3/2022 . ¢
edulafidasu 4 w.a. 2022) JCKH-W1 . 3/3/2022 . c
JKN JKN-F 13/11/2023 - C
T2: vihu Net settlement, viudanadudauns uay Cash Balance KC KC-F 19/5/2022 7 c
TS JTS-F 2/1/2024  18/1/2024 T2 KKC KKC-F 17/5/2023 : ¢
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudwnanaduda KWl KWI-F 16/8/2023 : c
) e Gt B NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
NEWS NEWS-F 15/8/2018 - C
Source  Setsmart NEWS-W7 - 14/6/2022 - C
PPPM PPPM-F 4/3/2021 - C
wnuma: PPPM-W4 - 4/3/2021 - C
T1 (Trading Alert Level 1) : Cash Balance g SDC SDC-F 27/2/2023 - C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa way Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, viudmansdudae STOWER STOWER-F 5/3/2020 N c
uag Cash Balance STOWER-W4 - 5/7/2022 - C
ol Aty lunrsiarsamdnvswemiangnynsnismdunisdae Aa dam TRC TRC-F 17/11/2020 - c
m,/u:fqumfiaz/w (Turnover ratio) yaAIA15Ga21E UALTIAITAUILT I3idannRaIfy TSI TSI-F 18/8/2020 N C
aduiiugu 12fu P/E Ratio (ilusiu
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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