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Indexes Summary Last %1 Day %MTD %YTD
SET 1,413.45 0.33 2.41 -15.29
SET50 877.26 0.32 2.85 -12.73
Dow Jones 30 37,545.33 0.43 4.44 13.27
S&P 500 4,774.75 0.42 4.53 24.36
NASDAQ Comp 15,074.57 0.54 5.96 44.03
FTSE 100 - - - -
Hang Seng - - - -
Nikkei 225 33,682.02 0.16 0.58 29.08
Shanghai Comp 2,898.88 -0.68 -4.32 -6.16
MSCI AC World 723.77 0.34 1.82 25.56
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.40 16.35 14.62
China 13.35 11.15 9.60
Hong Kong 9.10 8.36 7.63
Indonesia 17.26 2.20 13.82
Korea 18.13 10.05 10.44
Philippines 12.57 12.12 11.07
Taiwan 21.71 19.05 15.96
S&P500 22.96 21.55 19.63
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -69.19 453.56 5,641.30 20,044.20
Indonesia - - - -
Philippines - - - -
Korea 82.08 82.08 2,076.48 9,144.50
Taiwan 584.35 501.68 3,037.47  4,609.28
Thailand 8.48 -0.15 -94.81  -5,600.28
Vietnam -12.75 -17.78 -447.62  -1,063.17
Total 586.96 1,099.72  10,535.31  25,725.25
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 16,235.03  15,941.41 293.62
Proprietary (Bt mn) 2,239.41 3,174.14 -934.73
Local Institution (Bt mn) 4,604.73 3,346.13 1,258.60
Retail (Bt mn) 10,869.07 11,486.55 -617.48

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 34,514 37,599 -3,085
Foreign 169,292 146,251 23,041
Local 61,610 81,566 -19,956
Top 5 Short sell Turnover THBmn (SET)
Stock 26 Dec 25 Dec 22 Dec 21 Dec 20 Dec
BDMS 200.14 19.42 68.10 113.97 -
CPALL 87.33 52.99 84.19 159.37 229.29
MTC-R 80.48 8.97 16.38 47.50 28.04
KBANK 80.10 59.26 35.83 50.11 75.23
KTB 72.32 - 53.47 73.29
iladuiisasdnniu

27 5.a. 23 LuATe: ﬁﬁﬁm‘mvﬁaﬁm{nﬁnn (5.0.)
28 5.m. 23 ‘lner: Industrial Production (w.g.)

&ns5: Weekly Jobless Claim
31 6.m. 23 3u: NBS Manufacturing PMI (5.a.)
2u.a. 24 Ju: Caixin Manufacturing PIM (5.a.)
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mmmﬁu'nuﬁ : SET Index flomgnivsn Sideways to Sideways Up saasilainte
8n 4.62 A Tatl 1,413.45 qm Wndasaduiluiud 9 Gasadu uaﬁmﬁ*ﬁmﬂumuﬂu
dwflu 3.4 wiluau. nduvivyueaia ldun viaoian msuwnd Jaanasse 1iasv Jwu
aguvisodaliuuued  dsedu  aafululssmauagzinasnusnenddagvalunaaiu
1.3 Wuau.uag 294 au. auareu (s1vné Long Index Futures dnév 2.3 Mﬁuﬁcycm)

wnTineaatui § 15ae SET Index fuuwiTiuwniog Sideways to Sideways Up
1asaiiiaslunsay 1,405-1,420 aa wyulaaTamudumnanndoansgmdotnasudong
Optimistic sianwamslsuannanidouas FED luflwindusulufau f.a. 51ude
AsrgARTAuwI TN Soft Landing ‘6 athelsAaufidsuduidnerisasfnausaiunisal
fasanunsalzoanuisdaniaa-ana  aslandidazudidudizasnaunugafilunaa
uay PUfIEusFIRimslanfsuiiuesainadauaaianzriludsn ﬂ'amna,nmnasn‘]u
anudasuasiinasananiiiudu ﬂoawa{mﬂuﬁ Brent afiuffuunz US$81 saunsisa
AguwAsusu-natohmaialdusovyussasdu  welluaududanmbuas Anti-
Commodity &unisnszauasu.iagaviauasiiiurauduusedusdi 330-370 1w
muma ndeasyunasAantillumemnnsanameduiiluhedvdazastitaafuseviuy
nadeaatutanndiadu SSF/RMF/TESG MWsTEENaN9-enIfenasnaaaiulnad
aunduan Outperform Tuilminannwmn Tinasrgaaiasaandduly 4Q23-2024 uausi
Valuation aglutau'liuwefoluud PER 7 14.9 wiuas EY Gap 517 4% shninAuads
uadn avviauhaglussduhinaula

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // sademzavaufindomzdutisuacinmsedu 1,350 aavdasinin

Yueudiau s5.a.: CPN, GPSC, SJWD, TIDLOR, TU

Wueutuil : GFPT

o uuzin “da” anihwing 14.20 un

o iiaoduanfilsans 4Q23 7 365 au +14% g-q, -19% y-y 1a g-q #IuUNN0QMA
wnglnadiaanidauinain 3Q23 siatasslandwnadudy uasdunuinadiu
naaglfuanag e anyudasslsdusuiug

o v

e wnTiin 1H24 fogiisiunuinndudvaauas uazaanisnafadaiielaiuazuyilu
Anngaunsalvyiiaunaasadeaie 151AaA sl 2024 waaudulen 1.5 Wu
au. +9% y-y

o U5 11//10.60 1w wweu 11.70-12//12.50 11w

Fund Flow : 11uﬁnml,m3uv!u”mm’zﬁqﬂmﬂuumﬂu US$662 a1u Lu;ins:anﬁ
16iniu US$584 au savasundatnindls US$82 anu sruaidaulvaidnnauequs
1uaaanannfaauin wnTinzasnszuadunuaianfoduu Tinlvainannaaia i
Foa it minuasfitumudunsadiasfunssuliuannanidouas FED Twindeaa
J1azduludiau fi.a.

Usuiduddaytuil

(+) esududdivraulduduausiauitivasalasnidiaua Taalifinsdsutdy
Ausedusiniolsena 2-16 1 usiazFontabividu wimiunslsudu 2-3% e
Adaduinngn +4.5% iy 370 gHrunnu.dsuamatu 10 1 wsa +2.8% flu 363
11 a1n 353 1n muviuasalasmdisuanauming surayd staacdsudu 2% du
361 1w wludmduagsandu 2% flu 350 wivasalasandanafimeRansamlsu
Tassasausatusivsidnade  waatnolsAmunsisuduausesaviiashalntinasnu
amaanuAnaimalfufudiusefiaageninan  uaznanstnusasunuusinened
AaULI9IARUNN 'ﬁoqatﬂununr;ian%ﬁmw“saammwnssnﬁﬁﬁuwuusomuqo

0) aaslWuungd Auwdainhvadoy/ Tenesfauardwdauana/ AMC lefu
wansgnmivhumalaaaudreirdauin m;;”m’uannajnSut'ﬁaﬁwﬁwmmﬂuumnnﬁ
filsznaumsdudalsnandulunguidnm asmin 1) wnTinasduievasduidatl
2024 fadutageninanadananivuuuaiaesu uay 2) wudaTiy Credit Cost Aaguwd
FaIUSIARIULIY Peak 2avanlranelduaaluzhe 2Q-3Q23 (MTC, TIDLOR) Heaau
luilhdandndunisiduiauailsgnail 2024 iaaAuduiads 18-28% y-y Tamdan
TIDLOR (sh@ihwiune 28 unn) lu Top Pick wasuugin “ifa” SAWAD (seihvang
54 1) &u MTC (smevihnuneg 44 un) ﬁaaﬁulﬁnqamLLuzﬂﬂsaﬂ“Eadaum

(0) BBL aa'lsand 4Q23 9 1.08 ufiuau. -5% q-q, +42% y-y ¥dnq aain
Aldnalumsadunuigeiu g-q dodlulnduas 4Q nall aadeaineldnands
SuanBidiute +5% g-q, +18% y-y a1n NIM dimadsuduamusanideuiaunavisudy
lu 3.21% vinlviviedl 2023 agii 2.97% geniusuarusivans dsuilssananng
Alsil 2023-25 Gu 13-15% lasgviau NIM dfiniaia vinlimsiduiaaasinlstl
2023-25 1ilu +48% y-y, +7% y-y uay +5% y-y euadu Taslumudnt’lsil 2024
azdurnzaadmdonuaanfisodaanidomduluilivsuin  fHudunaanwduniwelud
ag'lsuvisuazaunsamuanlaauiih avmaihvung 198 un deuusiin “ifa”
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Currency Markets Current Previous %change

Bt/USS+ 34.50 34.57 0.22

USS$/Euro 1.10 1.10 -0.05
Yen/U 142.62 142.40 -0.15
Yuan/US$ 7.14 7.14 -0.09

Commodity Prices Current Previous %change

Crude 0il 75.23 75.57 -0.45
Gold (COMEX) 2,077.00 2,069.80 0.35
BDI 2,094.00 2,087.00 0.34
ZINC 2,601.00 2,547.00 2.12
CRB index 268.63 266.59 0.77
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 26-12-23 change
KBANK 295.59 132.00 0.76
CPN 267.32 68.50 1.48
ScC 138.12 301.00 1.69
CRC 135.48 40.50 0.62
CPALL 130.52 56.00 1.36
WHA 89.45 5.25 1.94
BDMS 75.96 27.50 2.80
AAI 74.63 4.40 12.24
TOP 73.84 53.25 -0.93
JTS 73.81 74.75 8.33
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 26-12-23 change
AOT -401.79 60.00 -0.83
GULF -268.62 44.25 -0.56
ADVANC -252.40 219.00 -0.90
SAWAD -144.67 42.25 -2.31
SCGP -136.80 36.00 0.70
TIDLOR -125.80 22.80 -1.72
MTC -120.69 45.50 -2.67
PTTEP -118.06 148.50 0.34
IVL -110.09 27.00 0.93
TRUE -100.82 5.10 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 159.36 3 w3a +0.43% lai 37,545.33 an
Tae'ldusonyuannmsmansaliiinue asduliuasdanaaniduatnod
Agaluidaud.a. i

(0) aa1eviug sy flavinmsdlasluiunsasing

(+) saauadailanaflugiuiveg aagduhiuifivntiumnnsatiae
naTuneaAsIFUNE

(+) Anduunudan agﬁn%nm 34.57 1 m/aaaasansg -0.14%

(+) Matisudu NYMEX wiudiu 2.01 aaaans wia 2.7% flavi 75.57
AaRAT/usisa uavalinanuinaunugaddiaslandizaussnniudly
NLLALAY effamnaza’awanszwum‘aaﬂmuﬁwﬁu uananil aanadalause
vuunamurieiie assuliuasdaneanidoluilmin deazahe
nszsuLAsHgAaLazAUGagMs TRy TunazAuhilsudmasagsydu
75.23 paaas/usisa wia -0.45%

(+) 1A mavdn COMEX windu 70 e wia 0.03% flaid 2,069.80
aaaans/aaud iasannisaausaasanaiunaaarfiflutiaiavyuaaia
Tunasviianfusuduisedu 2,077.00 aaaans/aaual vda 0.35%

SPDR Gold Trust éiamsasnaven 878.25/ -

*Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
AS IAS-F 21/12/2023  10/1/2024 T ALL ALL-F 3/10/2023 | - ¢
JTS JTS-F 18/12/2023  5/1/2024  Ti ALL ALL-F 17/8/2023 | - ¢
XPG XPG-F 22/12/2023  11/1/2024 T MO CMO-F 26/10/2023 | - ¢
XPG-W4 22/12/2023  11/1/2024 T EFORL EFORL-F 17/11/2021 | - ¢
T2: Wwdnanadudauns uag Cash Balance (dsgnidnaunnasnisiudifing EFORL-W6 : 10/6/2022 . ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T2: ¥ Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda JKN JKN-F 13/11/2023 . c
ane way Cash Balance KC KC-F 19/5/2022 , c
KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
Source : Setsmart NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
wnuwma: NEWS NEWS-F 15/8/2018 - c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 g 14/6/2022 - C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudmansdudama PPPM PPPM-F 4/3/2021 B ¢
wag Cash Balance PPPM-W4 - 4/3/2021 - C
viofd PadEi| Zz{?un75ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§77572/7q Aa gn57 SDC SDC-F 27/2/2023 - C
visy i Teun1sdanie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 £ INaannaavAY STOWER STOWER-F 5/3/2020 N C
adusiugiu 2u B/E Ratio 1fugiu
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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