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Indexes Summary Last %1 Day %MTD %YTD
SET 1,405.09 0.02 1.80 -15.80
SET50 871.46 0.07 2.17 -13.31
Dow Jones 30 37,385.97 -0.05 3.99 12.79
S&P 500 4,754.63 0.17 4.09 23.83
NASDAQ Comp 14,992.97 0.19 5.39 43.25
FTSE 100 7,697.51 0.04 3.27 3.30
Hang Seng 16,340.41 -1.69 -4.12 -17.40
Nikkei 225 33,305.83 0.09 -0.54 27.64
Shanghai Comp 2,914.78 -0.13 -3.79 -5.65
MSCI AC World 721.18 0.14 1.10 24.67
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.29 16.25 14.52
China 13.65 11.18 9.63
Hong Kong 9.23 8.36 7.63
Indonesia 17.26 2.20 13.82
Korea 18.11 10.06 10.43
Philippines 12.57 12.13 11.08
Taiwan 21.52 18.93 15.84
S&P500 22.87 21.46 19.55
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -157.45 522.75 5,710.49 20,113.40
Indonesia -4.45 93.33 310.50 -539.90
Philippines -1.57 -13.00 11.99 -869.38
Korea 39.40 601.65 1,994.40 9,062.42
Taiwan 165.29 643.07 2,535.78 4,107.60
Thailand -60.05 -106.90 -94.66  -5,600.13
Vietnam -20.90 -110.61 -429.83  -1,045.39
Total -39.73 1,630.29 10,038.67 25,228.62
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 15,450.84 17,529.18 -2,078.34
Proprietary (Bt mn) 2,670.76  2,609.88 60.88
Local Institution (Bt mn) 3,386.86 2,383.36 1,003.50
Retail (Bt mn) 12,157.62  11,143.67 1,013.95
Unit : Contact Buy Sell Net
Institution 49,805 46,390 3,415
Foreign 399,409 416,180 -16,771
Local 120,824 107,468 13,356
Stock 22 Dec 21 Dec 20 Dec 19 Dec 18 Dec
PTT 192.38 431.31 161.96 347.23 38.71
BJC 153.45 78.68 70.62 85.63 73.96
BBL 151.87 82.06 77.21 78.51 39.52
AOT-R 129.12 60.45 78.19 51.49 145.40
DELTA-R 127.30 89.89 156.57 167.68 63.66
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aanaiuul : SET Index undvdrluwauavdaunfaunaaniy Aaurizelaiaeaia
agnganfiugiduuarilauinuneg 0.25 0 0 dutu uaﬁwnws*ﬁamummamﬁa 3.4 nilu
au. Taganaiadalviinunnsysu ansiinasnusadaaudiauduila PCE wdau w.a.
ausst santuludsuvandnindaanaluaaavunuiuiunaauass 1 wuay. aasd
Tnausvfwdnunanagng 2.1 wuau. (wag Short Index Futures wodhwily 1.7
niludyan)

wnTiuaaaiuil : naia SET Index wniven Sideways Tunsau 1,395-1,415 an
AMwnumaIazdauinadsuwudsaaiaviudiulugiflavinmadaslumania
psasing adholsAmudedusonyuaauranndeavsgaduiudns vdosauduila PCE
Wau w.g. aanundauldlumesininaadniasiae Core PCE +0.1% m-m, +3.2%
y-y vinlvituiila Core PCE aw¥54 6 Lfau Annualized Usutiu +1.9% y-y sinninnsau
dhvnauas FED 7 2% fuafousnlusauni 3 1 demandranudaivuaseana
dmsu FED Amainazisuaasandaluifau f.a. fwituazliuas 6 afaaantl su
Bond Yield 2 flansguuduasaifiaovida 4.33% amed 10 flvsedafi 3.9% vinlw
Inverted Yield Curve uauadidniasida 0.43% sy Dollar Index foaauaassiatiia
wagnuyuaduinudediuas 34.58 vin/aaaas mathanuulvnssudidunuangnad
wnTdunanaN uatanbeitine uannniimaitusedaviedandeaniuvanniiaigu
SSF/RMF/TESG auflunvflouseviuu infomouasin SET Index flamafludaludiet
widauastlil A wszazaa1s-ennfefiyunasAaulidluifanndanaiaviu e luslwinn
faunduan Outperform WulanldnawuiTiniasusiafiagnaansedlu 4Q23 saiias
1l 2024 weugii Valuation asiluTamluuweioluwd PER 1 14.7 wituag EY Gap 7 4%
frnneuadaluada avviaunaglussduvhinaula

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // sademzavaufindomzdutiluaoinmsedu 1,350 aavdasinin

Yueudiau s5.a.: CPN, GPSC, SJWD, TIDLOR, TU

wuauiuil : CHG
o wusn “da” enihvang 4 v

o mails 4Q23 doudounsusaifiasnnisassunaluilaauiteraurnesnnelavia
Tngjuaziania-19 vinlvrfihamainfdeasvunwiudhanyu Utilization Rate Tvinnaindy
aglusyauge

e 1A CHG  flumTiaglaladglsziunuuasssiudoauiiuduiduibendu
BCH uazaravinlyvidszunanisanlsi Upside tsead'lstl 2024 wlnnduudiulia
+16% y-y 1 uio Laggard flaatfuivse PER e 24 wih snndnadaluadinii
131 30 i

e UUFU 2.90//2.80 unw uursiu 3.06-3.10//3.20 un

Fund Flow : uiatuansnszsusidunuionaunanu gniualrlnatiigiaiauies
US$118 a1 wWiadulnauin'lsviunasnndle US$165 aruuas US$39 a1 enuasu
shuadeuluaaannndssvauslaang US$60 a1u uunTiunadnssudiiunuaIninag
wneilasannaaiadiuluglavinmsanamaniansasiing wilaasuaaiidedaull
ume'lnariudsdauduiila PCE ansgifau w.a. aanui61niiae aantiaim
atuzasaainlumsanaanideuas FED Tvitin

Usziduddaytuil

(+) ICHI anarinlsams 4Q23 i 258 au. -21% g-q wazifluahe low season us
+34% y-y lamsaanglaasnsediagluszdugods 2 Wuau. anyadiaainaniden
wjanﬁnﬁﬁm,l,ﬁal,l,ns‘a e lsvivll 2023 vihaddgogan 1.06 Wuau. +66% y-y 8nviv
titaTuwusua1 sty 1H24 asudivunsvainagsauriilu High season 1aaluil 2024
gusmsmanelala 10% y-y annyadiaaianidnsaufudiiudy ansaanduslvai
uazavaanilu uananiifofiunuinidondnann outsource OEM dn 5-7% Tu 2024
wagagaenamavNdnIandIdn 13% Bundn 1Q25 avaadilsgnall 2024-25 +3% y-
y Ul +5% y-y auadu srurasdundounsonsan Div. yield 5-6% siaihvune 19
N deuuin “gda”

(+) CBG Lﬁaam”ummfh"l,s 4Q23 i 635 au. +20% g-q, +57% y-y 3 5 dadauyu
sivil 1. Market share ta3avhugindaiiau w.a. adetiusa 2. mesald CLMV 4023 Wu
g-g 6 vieviilu low season 3. amwsuLATasfnYiay 4Q23 nsedideliududnian 4.
Sugnglauazilsanndesidunndu 5. Gusugdaalaweas EFL aanaziuualu 4Q23
MmMea 1Q24 azsuinalddadiminadasunnduacnofite warlunuIauALNaAiIRINIg
wanmeaumlu 2Q24 saumsaldvgianndasdsuinailstl 2024 +48% avsan
tihvnne 87 uw wuwiin “1AvA11s” Tan Top pick 1u 3-6 aulidwiunguiadasduts,
afay SAPPE uay CBG

(+) NAM mafinlsing 4Q23 7 58 au. +19.4% g-q uel -13.6% y-y Anneladous
wiau a.a. 2023 Magluszdudsaldasudedisunaluivihlvmsidnanasuilszanaused
du  Jewalulsaneniaigisedindainiasiiavihanuazainalnsalvnonisuwneiindy
uasfinglanmsugiaadulfasmemsunngniinduanndinuiugihoinsunissinem
Tulsowennagetiu - aagidnsdrlsdusunsediuazarldanalumsunauazuimsanas
wavhifienldieannnsiguameiu IPO u,az”l,n'ﬁswumsw‘Lﬁmﬁl,ﬂufh‘lsmr\mszhuﬂm
uniwdlifideunilududrsiuuuumiiauly 3023 duilsiianas y-y  wwns'lid
salannnunagsauiauly 4022 aadlsanail 2023-2025 wulawdailay 28%
Teihuvang 10 vn douugin “da”
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Bt/USS 34.69 34.61 -0.22
US$/Euro 1.10 1.10 -0.06
Yen/U 142.31 142.41 0.07
Yuan/US$ 7.14 7.14 0.03
Crude 0il 73.56 73.89 -0.45
Gold (COMEX) 2,069.10 2,051.30 0.87
BDI 2,094.00 2,087.00 0.34
ZINC 2,601.00 2,547.00 2.12
CRB index 266.59 266.08 0.19
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 22-12-23 change
PTTGC 166.44 38.50 1.99
BJC 123.81 25.75 0.00
TOP 79.30 53.75 0.00
PTT 76.18 35.25 0.71
RCL 59.12 24.40 7.96
ADVANC 30.84 221.00 0.45
BCH 25.06 21.70 0.00
ICHI 24.62 15.10 2.03
SAPPE 24.12 84.00 -0.59
BEM 17.63 7.85 -1.88
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 22-12-23 change
BH -230.16 216.00 -0.92
GULF -229.43 44.75 -1.65
EA -178.95 44.50 -1.11
DELTA -163.24 92.00 1.10
BBL -149.52 150.50 -1.31
AWC -118.42 3.48 -1.69
JMART -94.50 18.00 -2.17
TRUE -90.89 5.15 -2.83
KTC -89.91 45.50 -1.09
JMT -88.89 26.25 -2.78

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 18.38 an wia -0.05% ilail 37,385.97 3¢ uaueil
msdammiulilaiiaunuedaunaiatavimsluiusuns (25 5.a.) \ilag
uiuasasang uarinamuilsudsumsitiawadayaduidanasanssion
nima denandimsaanisalfa azlsuandaneanidoastivin

(+) eaavugisdilawn Taelausenyuannmsilawwedayatiuiidazad
ausgiinzaaaaAuaa dethauaiviladoaunnnssasuasiunaussi
wiasusionafin uagiurass¥viniuvingsAaludu vinunawmsdauna
Aunnefautungamamaniasnaluiuduns (25 5.a.)

(+) aarauariailaiin inlaaaarauduie wasiinng lasuusenuu
nmsnedurasiundunaTulaflusainaussiilatudnsiniuin Aaud
aaaaziavinmstusuiiidaslutuasasing

(+) Anduunudean ar;jﬁu%nm 34.58 unn/naaarsansyg -0.46%

() Atiudu NYMEX anad 33 wus w3a 0.45% flavi 73.56 aaaans/
1sisa deaulutudns (22 5.a.) Aauaaiangaanluzhiegadlaivid 1ae
aaeazilavinmstuiuiung asluiuesasiing Taaduantitudugn
AnfuaINAITANANTAlTIN LasTnaanainmskantTundeainaaud
aananmaflusandnuasnauiauln waasduhianasatiszau 73.56
AaRaNs/ussa wia -0.45%

(+) A magen COMEX windiu 17.80 aaaans wia 0.87% flail 2,069.10
aaaa1s/aau Taaldusovuuannnsifiawadayaduiilanasansgitvaad
o Y v o 'y & p v, o v &
av duagflufladanyuliive dsuaadareandatuilmin uaaesiai

dsuduiszén 2069.10 aaaars/aauad wia +0.87%

SPDR Gold Trust éiamsasnave 878.25/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
AS IAS-F 21/12/2023  10/1/2024 T ALL ALL-F 3/10/2023 | - ¢
JTS JTS-F 18/12/2023  5/1/2024  Ti ALL ALL-F 17/8/2023 | - ¢
XPG XPG-F 22/12/2023  11/1/2024 T MO CMO-F 26/10/2023 | - ¢
XPG-W4 22/12/2023  11/1/2024 T EFORL EFORL-F 17/11/2021 | - ¢
T2: Wwdnanadudauns uag Cash Balance (dsgnidnaunnasnisiudifing EFORL-W6 : 10/6/2022 . ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T2: ¥ Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda JKN JKN-F 13/11/2023 . c
ane way Cash Balance KC KC-F 19/5/2022 , c
KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
Source : Setsmart NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
wnuwma: NEWS NEWS-F 15/8/2018 - c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 g 14/6/2022 - C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudmansdudama PPPM PPPM-F 4/3/2021 B ¢
wag Cash Balance PPPM-W4 - 4/3/2021 - C
viofd PadEi| Zz{?un75ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§77572/7q Aa gn57 SDC SDC-F 27/2/2023 - C
visy i Teun1sdanie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 £ INaannaavAY STOWER STOWER-F 5/3/2020 N C
adusiugiu 2u B/E Ratio 1fugiu
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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