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Indexes Summary Last %1 Day %MTD %YTD
SET 1,400.37 0.39 1.46 -16.08
SET50 869.24 0.26 1.91 -13.53
Dow Jones 30 37,082.00 -1.27 3.15 11.87
S&P 500 4,698.35 -1.47 2.86 22.37
NASDAQ Comp 14,777.94 -1.50 3.88 41.19
FTSE 100 7,715.68 1.02 3.51 3.54
Hang Seng 16,613.81 0.66 -2.52 -16.01
Nikkei 225 33,160.74 1.37 -0.97 27.08
Shanghai Comp 2,902.11 -1.03 -4.21 -6.06
MSCI AC World 715.31 -0.91 1.15 24.74
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.23 16.20 14.48
China 13.36 11.09 9.54
Hong Kong 9.25 8.50 7.75
Indonesia 17.21 2.19 13.75
Korea 18.22 10.05 10.49
Philippines 12.61 12.17 11.11
Taiwan 21.56 18.88 15.85
S&P500 22.60 21.21 19.32
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 223.61 438.80 5,626.54 20,029.40
Indonesia 35.79 73.08 290.25 -560.15
Philippines 3.00 21.30 46.30 -835.08
Korea 16.97 506.91 1,899.66 8,967.68
Taiwan 743.95 589.23 2,481.95 4,053.76
Thailand 2.29 -60.64 -48.40  -5,553.86
Vietnam -16.94 -67.76 -386.99  -1,002.54
Total 1,008.66 1,500.92 9,909.31  25,099.21
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,075.40 19,995.21 80.19
Proprietary (Bt mn) 3,227.56 3,286.66 -59.10
Local Institution (Bt mn) 5,341.00 4,023.85 1,317.15
Retail (Bt mn) 13,805.48 15,143.73  -1,338.25
Unit : Contact Buy Sell Net
Institution 34,237 35,617 -1,380
Foreign 117,841 100,082 17,759
Local 77,593 93,972 -16,379
Stock 20 Dec 19 Dec 18 Dec 15 Dec 14 Dec
CPALL 229.29 50.89 89.44 139.79 136.36
PTTEP-R 201.85 108.44 145.17 180.40 42.72
PTT 161.96 347.23 38.71 198.15 315.00
DELTA-R 156.57 167.68 63.66 194.70 43.64
AOT 137.39 85.35 109.89 121.64 88.22
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mmmﬁu'nuﬁ : SET Index unieea Sideways Up amuana fawnndiuiuil 5 dasiadu
8n 5.47 30 warfumfiasedu 1,400 Aels vinliluwudugiunndy yasinsdams
vunutudwiiy 4.2 wiluay. agudAnyuaaia ldud dlased daans fudn sy
saugdinguiane  leun  wusde  Adavsafind  aaululssmadedagvalunaaiu
saflasuansetuiily 1.3 Wuau. mmzﬁﬁnmmumomﬁﬁaawﬁmaq 80 au. (way Long
Index Futures &nd 1.8 wiludan)

wnTiuaaaiuil : e SET Index azuniofalunsau 1,390-1,410 3m 1aaseey
fufiusenadiuain Sentiment aunadeansgiisuviunswndaadnaaiavdeaindiud
duudounsosiaiiiasiurie 2 w@auvirwin uazaausuanumaniosanmsannaniiauag
FED 5-6 afoluthvindusuluidiay f.a. 24 Wlinawaauaisuazinnnin Dot Plot a1&m
2a9 FEDisznaufudeyana RSI atszéu Overbought atnann uananfinaintissadu
mdnauAsegAddafo GDP 3Q23 Final vasanigudutl uaslamansduwila PCE
iau w.a. luAuiudns dudunanisiudusunsedldirmdsnndiudifusaiag 5
Funaumihanndsaiduilgmasuudelunziauas usraitaldannnsudnnndoanssai
windu  shutlhdslulssmalaanudobififadonadu  Ussdudiiuazausolutiviri
windusniieaiaaadlsaiuvinlvidudialnadebignaaduasefiiany fonuasin
SET Index filamaiiushluadeifiaunds awszaznane-enndofiyusasaautyluide
wmnsanaaviulnaluiivihiiqunduan Outperform vulan'lsdanwun Tiasgaan
agnaamsedlu 4Q23 safiacil 2024 amieii Valuation aglulalaiuwsioluud PER 1
14.7 wihuag EY Gap 51 4% shananadaluadia avviauinagluseduiihaula

nagns : danvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // sademisdsauindomzaniidiuaviinmszau 1,350 aansasnnin

Huuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

wulauiuil : KCG

o wusi “da” enihvang 12 1n

o uginaaaauasdaiddinutnainsn 55% uag 32% enuaidu fuususii
ufounse mIusTaawauarissanululnadosi aaawsuardsifulasaiasilay 5-
7% Vil KCG fdauhgInuanistduiaannmsaeamdondaiosuinuazlaati

o aafinls 4Q23 +150% g-g, +21% y-y anseldfanfindueu Festive Season
wagnsuenamaINaanda IWS sanaalsgnall 2023-25 dula  +19% eailain
AnusaIMsduAiindy msaanndadurilue sufenmsuenamanda IWS uag
Lluadnving

o wu5u 8.70-8.60 unn wudsinu 9//9.20//9.50 1w

Fund Flow : nuiinssusdunuivauingdaiavuiuiy US$1,146 anu inTastsniu
waztnMuals US$744 anuuay Us$378 au anuandu &ruanidaudfin S unsunsiunay
w9 aunduledids US$36 au we'luaaananniaauiu US$17 a7u uwulTiu
2avnsTuALIuUNUAIAINAzAEaanIT Iualdau Sentiment mnv’ioaw‘fﬁﬂﬁmamﬁwfs"uﬁn
fvdsnnsaiiasluthenauntn sudesadamudiiauduiia PCE fau w.a. duu
Ans

Usuiduddaytuil

(-) nandudtaidasaussun (ASK, MICRO uay THANI) fo'bifideyanainisfiugatu
1l 2024 nnsarasausIATATaadIdeusil 2022 uavaaauna 9M23 agil 2 wiudy -
13.9% y-y anuansATeAafiazaad vanannusEnnaimanndadam 1) dunu
msduigedu 2) mslssuasafiaidefisaiiasidaannismanu inaamls 4Q23 Ay
fansomaglussdudiuazanad g-q nnsuinnalunlnnamslsasduda dununs
fiudgedu wae credit cost wazananusafafogodusaiiiaslull 2024 wdelvithuiin
asasvulunauiiily  Underweight usiaenglsfausraungududaininnadsousa
ating TIDLOR (tih 28 un)

(+) KKP auidfaguaidaun.a. 2023 +0.8% m-m, +7.6% y-y uas +6.3% YTD 7u
Audagnd 11M23 desnindaiausudsanansfudazassifiaaduls 10% y-y
Taeamng 1% aasduwdaiansininivsnoasassnuilsgnatl 2023 anas 0.3% ain
amansailagiu uu iy 4Q23 duviuusenaduain credit cost ﬂoﬂuwammmumﬁmv’i
fonsesgesafias vaugiigsnssusiu capital market foluiiunisnsufiastu fufiae
dividend yield 1 2023 Whinaulavissduindasn 6.5% p.a. waranagening wne
sUNA54 dulawnaassiy payout ratio fuantidau wdfusmanivanalvidly 54.10

w7

1M seazdudeliiu catalyst aoduuzin “da

(+) SAPPE mafls 4Q23 asiiluamshaauasil arafidlsuiag 200 au -37% g-q,
+30% y-y waeiilu low season wasaldanaiainueasaiuuny waaud 2023 aa
A'lsvidiala 1.1 Wuay +82% y-y ada fdodia 1Q24 gfiusinindaa aataldau
hil +20% y-y anah9 high season daiaifi wazsaungau assugunelsuazi'ls
1Q24 adunvini'lalednase iy upside siasznaudnlsil 2024 dilaaiuaaia
12% y-y avsanihuung 108 unn wugin “ifa”
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Bt/USS+ 35.00 34.97 -0.07

USS$/Euro 1.10 1.09 0.07
Yen/U 143.40 143.57 0.12
Yuan/US$ 7.14 7.12 -0.28

Commodity Prices Current Previous %change

Crude 0il 73.66 74.22 -0.75
Gold (COMEX) 2,045.40 2,047.70 -0.11
BDI 2,219.00 2,288.00 -3.02
ZINC 2,573.00 2,581.50 -0.33
CRB index 266.39 267.70 -0.49
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 20-12-23 change
PTT 337.83 35.25 -1.40
JAS 188.90 2.02 24.69
ADVANC 155.48 220.00 0.46
BDMS 136.49 26.00 0.97
TRUE 117.18 5.40 6.93
SCGP 90.20 36.50 0.00
BJC 71.19 25.50 2.00
CPN 65.94 66.50 -0.37
TU 54.95 14.30 -2.05
KBANK 53.06 131.00 0.38
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 20-12-23 change
AOT -210.85 59.50 -1.24
HANA -124.21 52.75 1.93
CPALL -99.28 55.00 1.38
INTUCH -77.40 71.00 -0.35
DELTA -73.83 89.75 -0.55
BH -71.10 215.00 -1.38
Scc -62.19 297.00 0.34
PTTEP -59.00 147.50 0.00
JMART -58.44 17.80 -2.20
BGRIM -52.20 27.75 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud anag 475.92 3a w3a -1.27% flavi 37,082.00 1@
wasnniinasumanevini lsudennaaawedudasadunaiafu uaei
Tnasnuduannisillainaduti PCE uasanss ﬂauﬂuﬁagm@mﬂaﬁ wa T
ANuFAAwY

(+) aanaviuglsdilamn asnnussaniinasuanuiunmsitiauarayaduy
Wanasdenauiuzaamasludauw.o.gszdusaalusaunin 2 1 4
AusyunIsAaMaivii BoE avilfuandnsinanidaasludienseusnuasil
win

(+) sanaviuaidiaionn i lasaaradods azaaadnng laiadovuyu
AnmMsaMansaliiin wa azsuliuandasneanidalutivin

(+) Adurnaauan ar;jﬁn%nm 35 un/aaaasansy +0.42%

(+) Matisfudu NYMEX uiudiu 28 wius vda 0.38% flati 74.22
AARANT/UITLIR Tmummmﬁaﬂo"to\”ﬂaﬁumnmnmsmmmmﬁﬁ'haﬂvnu
ihfuuarasalananaldsunansenuannmagasaidausmafud lunsa
uavgnTaudTaangununad usussmnuasAiiugnainlaadia
sfaniiuduaasanigivedusumesumsaiamsal lunaziindavag
iszdu 73.66 aaaans/unsisa wia -0.75%

(-) A magen COMEX anad 4.40 aaaans wia 0.21% flavi 2,047.70
paaas/aaud asannisudeArzasaaaarsiiiuiaiunadunain nasit
TnasnuiuaayaAsEART s Aeyuasanss desaude GDP lasna
3/2566 uagdd PCE duiflusiayaduilaviie Wiausdday Tunaedah
filsuaadniantisydu 2045.40 aaaas/aaud via -0.11%

SPDR Gold Trust iamsasnavea 878.25/ +0.07%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
IAS IAS-F 21/12/2023  10/01/2024 T ALL ALL-F 3/10/2023 | - ¢
JTS JTS-F 18/12/2023  05/01/2024  T1 ALL ALL-F 17/8/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsemdnaunnasnistyfing CMO CMO-F 26/10/2023 . ¢
Woduldifaiud 4 w.a. 2022) EFORL EFORL-F 17/11/2021 . c
EFORL-W6 - 10/6/2022 - C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EMC EMC-F 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnnasduda JCKH JCKH-F 3/3/2022 . c
an# uag Cash Balance JCKH-W1 : 3/3/2022 . c
JKN JKN-F 13/11/2023 - C
KC KC-F 19/5/2022 - C
Source : Setsmart KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
wnuwma: NATION NATION-F 14/12/2018 - C
T1 (Trading Alert Level 1) : Cash Balance NEP NEP-F 14/8/2018 - C
T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEWS NEWS-F 1578/2018 B ¢
wag Cash Balance NEWS-W7 - 14/6/2022 - C
Vﬁizfﬂa:J“E/ﬁiz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; 2218 Aa G651 PPPM PPPM-F 4/3/2021 - C
uyuSaunIsgane (Turmover ratio) yaan1sdaze uazsIA19au1a7 igannaavdiy PPPM-W4 - 4/3/2021 N C
adusiugiu 2tu B/E Ratio 1fugiu
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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