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Indexes Summary Last %1 Day %MTD %YTD
SET 1,394.90 0.11 1.07 -16.41
SET50 866.96 0.21 1.64 -13.76
Dow Jones 30 37,557.92 0.68 4.47 13.31
S&P 500 4,768.37 0.59 4.39 24.19
NASDAQ Comp 15,003.22 0.66 5.46 43.35
FTSE 100 7,638.03 0.31 2.47 2.50
Hang Seng 16,505.00 -0.75 -3.16 -16.56
Nikkei 225 33,668.28 1.4 0.54 29.02
Shanghai Comp 2,932.39 0.05 -3.21 -5.08
MSCI AC World 721.87 0.64 0.82 24.32
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.15 16.13 14.42
China 13.50 11.20 9.63
Hong Kong 9.17 8.45 7.70
Indonesia 17.13 2.18 13.68
Korea 17.90 10.02 10.31
Philippines 12.61 12.17 11.11
Taiwan 21.49 18.82 15.81
S&P500 22.93 21.53 19.60
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 215.19 215.19 5,402.93  19,805.80
Indonesia 12.57 37.29 254.46 -595.94
Philippines 7.08 18.30 43.30 -838.08
Korea 77.80 189.97 1,582.72 8,650.73
Taiwan -62.68 -154.72 1,738.00 3,309.81
Thailand -43.87 -62.93 -50.69  -5,556.16
Vietnam -19.13 -50.82 -370.04 -985.60
Total 186.96 192.28 8,600.68 23,790.56
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 15,410.47 16,938.12  -1,527.65
Proprietary (Bt mn) 2,617.83 2,575.55 42.28
Local Institution (Bt mn) 3,642.18 3,120.20 521.98
Retail (Bt mn) 11,791.34  10,827.94 963.40
Unit : Contact Buy Sell Net
Institution 23,212 21,610 1,602
Foreign 72,953 62,539 10,414
Local 56,056 68,072 -12,016
Stock 19 Dec 18 Dec 15 Dec 14 Dec 13 Dec
PTT 347.23 38.71 198.15 315.00 228.46
DELTA-R 167.68 63.66 194.70 43.64 55.79
PTTEP-R 108.44 145.17 180.40 42.72 88.45
ADVANC 103.72 18.99 59.78 49.45 84.07
SCB-R 92.03 17.46 17.78 41.77 85.08
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Daily Focus
Sideways Up // Selective Play

mmmﬁu'nuﬁ : SET Index wnivea Sideways amumiauaznsauAauzngtaLiin Aau
fawindnian 1.49 a0 o &uiu wuules DELTA INTUCH #'Linamainniseiuie
SET50/100 wafiuseanaaaninnadulujuaunalvainarads iy AOT GULF TRUE CPN
BANPU iflusiu yarnsdamedosautinounned 3.3 viluau. saniululsavadoda
anslupaiaiudn 522 au. °1|mzﬁﬁnamu@iwmﬁmua{mﬁumLLﬂu'ffuu‘Ju 1.5 Wuau.
(wsi Long Index Futures n31 1 wiludeyan)

uwunTiumaaiuil ¢ 1maa SET Index azundaf luuaunuaziiquiunasaunsau
1,395-1,400 £l NAUTTENMANMRIUTATiaalandonaiauansgadolsugidu
saiias wilsysnu FED nanasanazaanininnuuiudansaananidaluilminingelal
151 uaaanadelibiimiinuazioaain FED anluaananiies 5-6 afethminsusulu
Wau f.a. 24 adolsAeusu Bond Yield awsgalasmunuidaulilumonsed
auert RSI wasdufinaaviavsgatsedu Overbought atheunn Hosiasszinsyionisin
fuse TaadiauasegAaddgydlavitiisasdamudaiua PCE ansgadau w.o.
tudusudns MHummthiudnlsusidusaianilusud 5 1ae Brent agil US$79.3 sia
1ssa nRansgvuaasmaausilunsiaues  drudadaludssanddaauissiduiuse
dusingassumsaatsazlszamanaioiud sfeasuasin SET Index filamadiudd
wadofaunds mwszazaav-anmdduunasdanllludenndanaaviuinalull
wihifiunduun Outperform vulanlaainunThuaswgAaviasnaamsedily 4Q23
siaiael 2024 aayii Valuation aglulan'liuweioluud PER v 14.6 wiuay EY Gap
M 4% shndadnluadin ssviauinadlussduvhinaula

nagns : ianvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // sademzarauindomeduiidfuasidmsedu 1,350 aavdasinin

Huuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

wuiauiuil : GFPT

o wusin “da” sandmving 14.20 vn

. Lﬁaam"ummm"l,samﬁ 4Q23 7 365 au +14% g-q, -19% y-y & g-q Sumvaema
wnsfilsinadiaani@awinan 3023 nantasolindunadudu uazsunuiansu
naaglfuanag e anyudasslsdusuiug
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o uwaTiiu 1H24 fegdvisunuinafudoaauas uazmanionanfadaiioliuazvyiiu
HManaaumsalviydaunaasadaats aam'lsil 2024 wanusuTad 1.5 Wu
au. +9% y-y

e wud¥u 10.60//10.30 v wuwrsinu 11-11.10//11.70 un

Fund Flow : rnuiinszuaidunulugfinmnadauldluviamolvaaanamé US$181 au
11 Taanndleuaz laniu US$75 aruuay Us$63 au anuatsu druaiidausiadulva
aangedaiing US$44 a1y wslvarindulafiidawasfldlduduneg wuitunuasnssus
Wunufiun Thuwdnun vauivdonaauansgadoliudduudounss vuu Sentiment
Lidiaduditananauindunswdidas

Uszidudrdaytuil

(+) SCGD flurndauaraminansadac)iiu ywils nelugiolulneg uay 3 dsana
Tuadau (Voeun AfUTud Sulefieda) swubegsAandaguiusilulne Jaudeda
dszaunsaiuiunin 50 1 & SCC iluu.wi fuusudifluiisinnivoanne asavaauaaa
nangu lewa COTTO PRIME MARIWASA uag KIA fidauutivnisaaiaifududusdusluy
naaaa Aailsdndtl 2023 uaanauazfiduil 2024-25 +95% y-y uag +12% y-y
musFunFuNuAMAianatuasindasunEa fariviinstuge Ussduyasvunesy
51 2024 i 15 v (Finansia (fugFasimure)

(+) BCH s&ifnouilseAudoanletdudygiatvuail 2024 Aulsowenunaanzuluaig
Jul 13-15 Dec W  maihazasdiuigauiulatsglssAuaulnd  Tae
Tsonegnadifdsnudiaoeas wasldnaninwaiaintagleulaiduin demaiain BCH
raglasuTarwing  200-300k  deagvinlvinudiadsnlull 2024 flu 1.7-1.8m
flaatiy BCH fineladamuseduauadan 3,700 1n dofudeaiaitagdi s
szanar THB240-300m w3awin upside 577 14-18% Wilssanaunsinlslngtl 2024
2201517 1.7 Wuay. saihvisng 24.50 1 fouusih “da”

(+) RAM suiudgyanainisiludiaasilslndlu 3Q23 ann margin vasimnuiiddu
uazgduutii lsdRuduanTsonenna &uuwnd THG wandeolvainu uazfofiluim
suridsiaifiacly 4Q23 mfodomamisUngil 2024 fule 20% y-y an 1) wans
fufiueu RAM2 fidduinn deausniidlaliusasiaatuineladudunaniiaig
waggusmsaanalaindwiy 500 au. w¥a 5% wasnelasuil 2024 uavassud
Alstuil 2025 wuay 2) Saswagi EBITDA margin #Addu anaule IPD viviudu
adnelsAnnaluaadsanainsilsil 2023-25 a0 17-22% Raasviausoleuas
EBITDA margin 5a15tu 1H23 fisninaia assanihviang 50 1m wusin “dfn”
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Bt/USS+ 34.91 34.84 -0.20
USS$/Euro 1.10 1.10 -0.07
Yen/U 143.79 143.84 0.03
Yuan/US$ 7.12 7.13 0.18
Crude 0il 74.02 73.94 0.11
Gold (COMEX) 2,052.60 2,052.10 0.02
BDI 2,288.00 2,348.00 -2.56
ZINC 2,581.50 2,539.00 1.67
CRB index 267.70 265.90 0.68
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 19-12-23 change
BCH 138.20 21.80 4.31
KBANK 98.83 130.50 0.00
MINT 80.75 27.00 -0.92
HMPRO 59.48 11.70 -0.85
BJC 58.78 25.00 -1.96
BBL 54.79 152.00 0.00
TOP 45.68 53.25 0.47
KCE 42.63 55.25 0.45
TU 41.16 14.60 -0.68
TRUE 40.96 5.05 -1.94
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 19-12-23 change
DELTA -277.70 90.25 4.34
PTTEP -270.15 147.50 0.00
SCB -119.40 102.50 0.00
HANA -117.10 51.75 2.99
GULF -116.20 45.25 -1.09
CPALL -105.41 54.25 0.46
BH -78.90 218.00 -0.91
BANPU -78.59 6.40 -1.54
KTC -72.89 46.00 -1.08
EA -60.98 44.25 -1.67

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 251.90 3 w3a +0.68% ilai 37,557.92 an
Taaaaafoadlausanyuainanuniorinue asduliuasdanaandaty
flvaih sazidinasnuiusndayaldudaiddnasanssluddonvid

(+) aaavug Tslilaun aasvidannanauunuiusiasssunalsufag
ndoanuiurasdmind ECB uazdayaidswgAatsiiinduiaztzaadiag
Tug 5oy

(+) aarauaritailaiin inlaaaaiafining Tmﬂﬁma'ﬁvaﬁunandaaan
uazngumalulaf Wasnaduaudaumamdoannsunaisnatadilu
(BOJ) findmsuTauanisdunuusiauaaneaiufivme (ultraeasy monetary
policy)

(+) Anduunudean ar;jﬁu%nm 34.84 1n/maaasansyg -0.33%

(+) Matiiudu NYMEX uiudiu 97 wius vda 1.34% flati 73.94
AaARNT/ANAsa Taaaaadoasldussnuuainmsaiansaivinalnuiii
Tupaiatanaraldsunanssny navanaguaugadlutawulaudizaussnn
Aulunzauay dovintvimsamensawmdalamaade uasdonal
visnidudavaawisdadulaldmudumaduiza lusasiuihdunagi
5961 74.02 aaaans/unsisa wia +0.11%

(+) A magen COMEX wiudiu 11.60 aaaans wia 0.57% flati 2,052.10
aaaals/aaud TaalausanuualnnsaauAI 229N AARISUALAITTIVAIUDY
Sorwanauunuiusiasanss sasiinasudummadaweadad PCE de
dludayadudadiua Wianuddy lusazduhddsududniaondsedu
2052.60 paaas/aaual wia +0.02%

SPDR Gold Trust fiarsasnaven 877.67/ -0.23%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
JTS JTS-F 18/12/2023  05/01/2024  T1 ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source : Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77;27272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
WY UL Fuunrsdaze (Turnover ratio) YaA1NISTALIE UASTIAIT22 1T INAaAARAVAY PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

