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Indexes Summary Last %1 Day %MTD %YTD
SET 1,393.41 0.17 0.96 -16.50
SET50 865.13 0.17 1.43 -13.94
Dow Jones 30 37,306.02 0.00 3.77 12.55
S&P 500 4,740.56 0.45 3.78 23.47
NASDAQ Comp 14,905.19 0.62 4.77 42.41
FTSE 100 7,614.48 0.50 2.16 2.18
Hang Seng 16,629.23 -0.97 -2.43 -15.94
Nikkei 225 32,773.17 -0.64 -2.13 25.59
Shanghai Comp 2,930.80 -0.40 -3.26 -5.13
MSCI AC World 717.30 0.12 1.25 24.86
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.13 16.12 14.39
China 13.49 11.19 9.61
Hong Kong 9.24 8.51 7.75
Indonesia 16.94 2.15 13.59
Korea 17.89 9.90 10.29
Philippines 12.52 12.09 11.04
Taiwan 21.58 18.89 15.85
S&P500 22.80 21.32 19.48
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 1,230.73 2,698.03 5,187.74  19,590.60
Indonesia 24.72 24.72 241.90 -608.50
Philippines 11.22 11.22 36.22 -845.16
Korea -102.66 84.33 1,477.07 8,545.09
Taiwan -92.04 -92.04 1,800.68 3,372.49
Thailand -19.06 -19.06 -6.82  -5,512.29
Vietnam -31.69 -31.69 -350.91 -966.47
Total 1,021.22 2,675.51 8,385.88 23,575.76
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 15,092.14  15,758.50 -666.36
Proprietary (Bt mn) 2,707.76 2,378.41 329.35
Local Institution (Bt mn) 2,636.03 2,565.19 70.84
Retail (Bt mn) 10,547.63  10,281.47 266.16
Unit : Contact Buy Sell Net
Institution 26,081 25,915 166
Foreign 70,927 80,090 -9,163
Local 84,262 75,265 8,997
Stock 18 Dec 15 Dec 14 Dec 13 Dec 12 Dec
BDMS 159.16 120.67 20.85 149.96 56.20
AOT-R 145.40 66.26 27.32 34.26 68.98
PTTEP-R 145.17 180.40 42.72 88.45 67.36
AOT 109.89 121.64 88.22 106.79 54.14
CPALL 89.44 139.79 136.36 431.41 152.93
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mmmﬁu'nuﬁ : SET Index unjuéa Sideways mummiﬁﬂ‘luﬁwnéwzﬁmﬁauvlm‘lu
uauau  Aauvzhaheasiumduuasiionnldidnias 2.38 a0 & &uiu wyules
DELTA  vdfusrdusaudnvussannanuaawivihlamalinaeann  SET50/100
atholsfinuyarnsdamadauthoumnodas 3.1 wiluau. sanfuludlssnadoda
anslugainiuuneg 71 au. 2aueiinaonuea1IznAwanuNzNagni 666 au. (Laswan
11 Short Index Futures 9.2 Wudeyan)

wnTiueaiadutl : 151ae SET Index ANl Sideways saiaslunsay 1,385-1,400
30 fvavadluhvananusauussnndlaninfludmAauindsuanuaaniaizainsan
aanudisuas FED fiwin sduiladevidasdasuiuifanisilsyau Bol deamaindelifinns
Wsuutamnamsdulusaudl waeaianasiinsaduaananaaniiafnavasiiaduludiau
e, fwih éhu Bond Yield Taasaudoasnsesasadiaauiduiida PCE andgndau w.a.
Tuduiuans SHunemiiudulsuddusaiiiasiuiun 4 Taa Brent atgi US$78 sia
19isa naefinansznuannnslaufuasnugafilunsiauasdenssnuaauugs duilade
Tulszimalaanufianutalauudrvavaan.ssnauian-aan SET50/100 deviuauna
nejTaaawz DELTA uay INTUCH doavadluduil vinlviisauasin SET Index filama
Aagiunisiludiluasoifiaunads amwszdnav-emnfiinunasdauldluivinnga
aanavulnalullminnsiquaduun Outperform yulan’lsannuuninidsegAanaznaan
1396 Ty 4Q23 Hlusiulil sz Valuation agluTaulaiuwevisluud PER 7 14.6 winuaz
EY Gap 517 4% snneadaluade sviauinadlussduimingula

NALYNS : Lﬁanﬁuﬁimguﬁuﬁﬂs 4Q23-2024 udiounssuaz PER/PBV dniAaudu Pre-
Covid // sademzazauuindomzdaufidiuasidnmsedu 1,350 3audasinin

Husuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

ueuiuil : INTUCH

o uunih “da” Maihuunaagaann IAA consensus 88.75 1 n

o sppzdupefuiilamafiudivavannean.dssmduin-aan SET50/100 via 1H24
dig'liifiianay INTUCH Mivanaanannaafl vinlvitlada Overhang Tuzhenauminviue
A8

o TuuduransafiueIu 4Q23 A1adNaTtAulany g-q uay y-y anuviamenlsuag
ADVANC 1aafeasldaniigedannnisutsiulunaininsdnvifiadiananasuazidasa
nsvinAlsunadiu aauei Valuation §adi NAV Discount atjs13 15%

e LLUIFU 68 U wuIeu 71//72.50 un

Fund Flow : 11uﬁnsmm€umu?uqﬂmnwamNmu angualluatinuneg US$80 au
Wialdu'luantnudle US$187 a1u ua'luananannledniu US$92 aru sruandeaudia
Wuluaindulafiidauasiddilud wa'lvaaananndaauuuaginalssnaay US$11-32
AU W TUNLaINsTUARUNUAIANALHINTIN Taasadaaunsdszyu Bol Jull s3uds
MauasegAadidglaradilarviactne GDP 3Q23 Final uaztiutda PCE tdiau w.a. uag
ANIF

Uszidudrdagiui

(+) SPALI nas’mauﬁﬁ:‘mﬁo IV InisuduWusiiesiGuaene Stockland Corporation
1aa SPALI fia 49.9%vLﬁaﬂfaimamsaﬁamﬂuﬂs:mﬂaammst,ﬁu 12 msomsan
Lendlease Corporation avasilu 4 55 5 wiav maliduasmusn 1.25 niluay. dulvg
azunan Internal cashflow anansasnutanluaasiasi&e fusmsiulagiusnisiduds
unsvuazhinsgnuduununsiauialulne 1aa 12 ‘Imoms‘mmﬂyimomsm"uﬁ’uamﬁu
adszninowann dnmasiiudasss susugianinludiuuie IV dous 2Q24 meaunilu
sruin idugiuusen'lssa 300-500 av.eiail avsumiainazilu Upside 513 3-5%
aavilszanauilsil 2024 Aaaly 6.6 Wuau. +4% y-y ;manihvane 24 1w
wuin “ga”

(+) sc ﬂsxtﬁuﬁﬁﬁcymﬂnmﬂﬁunﬂnimams'isou,s:u YANH Ratchawat HuTsousuusn
229 SC Millasnifiunmsavusisiauii.a. 2023 lasunsaavsudnynnaulnauazeneé
Taadt OCC adnatil 66% ganiihusEni 55%uasmaaziseduiiiu 90% ludaus.a.
fluazaail 2024 azagl 65% doazanana break even 6 iAaaiT'ls 4Q23 aundiudu
aq-q LLa%%ﬂi\!WHaO‘ﬂ 2023 usianay y-y nngrugeluilnau senihvung 4.40 v 6
wug “da”

(+) SCGP-SFLEX flafiadia Starprint Vietnam JSC (SPV) Tan SCGP &a 70% (asnu
987 au.) SFLEX &éia 25% (asnu 353 au.) 8n 5% flunan.ifunas SPV &msu SPV
dlugndandasussadarinszanruuuudoiuld  nelvgiludsaunugnadiulngidu
wiEvnAidaidavsedulaniungu consumer goods wavaiwstedasau il 2022 SPV §
Junswe 885 au. wihAu 0.3% was&unined SCGP uay 14% wav&uniwe SFLEX i
fi1ls 135 au. Aawflu <2% waern'ls SCGP uavAatilu ~15% uasAnls SFLEX siaiidia
ﬁm;“]u PER i 11 1vih gandn PER wae SCGP 1 23 winuazgandn SFLEX 7 13 win
siatigsne Synergy 11io SCGP uaz SFLEX aaiawiy SFLEX Aiuwauasiils SPV fidy
azunnAI waue SCGP (snaihnung 48 uin) wuay SFLEX (:hanihwung 5.60
)

(-) TTB marnlsami 4Q23 7 4.37 iuavu. -8% g-q, +14% y-y iflasandluzhe
agmaninazfienlddradifivnungetiu g-g ez NIM  dSudiuenunisdiuduuas
aanidisnauming advlsAaunaanmsiiuleuasluidaazioay 2% g-q uas 3% y-y
& non-interest income +3% g-q ws -14% y-y shupamwIuniwdlifias1siivhe
Aa NPL &ufl 2023 M 2.97% adnelsAnunilfuiiuidssinamsinlsgnsll 2023 du
9.2% wiaseviau NIM fgediu vinlvirinlsyietl 2023 +26% sl 2024-25 dsudnae
1l -1% uag +6% y-y auaidu ssasdudozne Catalysts idsuansiaihvinedly
1.79 1 uwazdlSuaaduuniniu “da”

(0) ean.dsenejuizin-aan SET50/100 e 1H24 & 1usu SET50 vjuizn KCE vu
aan TIDLOR &»u SET100 uwzin AEONTS ICHI ITC M MOSHI RBF SAPPE SISB TKN
TOA vfuaan ACE CKP MBK PSL PTG SABUY STEC THANI TIPH TQM
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Currency Markets Current Previous %change

Bt/USS 34.95 34.99 0.10
US$/Euro 1.09 1.09 -0.02
Yen/U 142.40 142.78 0.27
Yuan/US$ 7.13 7.12 -0.13
Crude 0il 72.53 72.47 0.08
Gold (COMEX) 2,041.00 2,040.50 0.02
BDI 2,348.00 2,411.00 -2.61
ZINC 2,539.00 2,532.00 0.28
CRB index 265.90 265.07 0.32
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 18-12-23 change
PTT 96.69 35.75 0.00
TRUE 64.41 5.15 -0.96
RCL 62.96 21.80 7.39
PSL 58.21 8.90 7.88
LH 54.86 7.75 0.00
KLINIQ 47.75 40.50 4.52
COoMm7 47.21 22.60 -0.88
BEM 45.13 7.95 -1.24
AWC 43.57 3.56 -0.56
BTS 42.75 7.20 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 18-12-23 change
PTTEP -347.54 147.50 0.34
KTC -180.67 46.50 0.54
CPALL -125.81 54.00 0.00
BGRIM -123.30 27.75 -0.89
GULF -92.62 45.75 -1.61
0ospP -91.88 21.70 0.46
GPSC -84.73 48.50 -1.02
ScC -82.67 294.00 -0.34
AOT -76.46 60.75 -0.41
HANA -73.26 50.25 2.55

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada “uwswn”  dayadinnglumasuatuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuilssaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannisihdayaviaanuuiulunenuatiuil g linnsdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuaiuillidlssiom daaan daudlas vindh siaanudns
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuanniweg Adwds ey de (uwau) aradugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasisviuasndnnindaiododonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaaniTaud windu 0.86 an w3a +0.002% fadi 37,306.02 3a aa
aaafondlausavuuanmsaianmsaiiinme assuliuandanaandaly
flwin aagiinasnuiuadayaiAsesissasanssludlavid srudosad
PCE fauw.a. dofhunasiadudavidalvianusdey

(-) eaaviusTsliaau ndsnlsusduudounseluthonaradlavidniuan
AMUTAWUNANTOBUGTIVAY LazaNUiuAIALEIMEA ECB 1auniio
anuuiaAmfumslsuandaneanifialumhesutiviii

() aaavuiardeilaau inlaaaaiafinng ﬁﬁnamuisﬁmﬁamiﬁamu
Aau BOJ avdansilsvyuTomnanisduiiuna 2 Yu Tasavduduluyud
PufenaniuitlausanaduannanudnauuiamotAsegAa

(=) AMSuunaaud aqﬁu%nm 34.96 1nn/naaasanss +0.13%

(+) Matisfudu NYMEX wiudiu 1.04 aaaans wia 1.5% flavi 72.47
paaa1s/Ngisa Tagldusanuuainmsaianisaiviin atdvnuisiuluy
aaalananalafunanssnuannnsvinguauggilutamunama Tandiza
usmadud lunziauas uannnd aaadelaiadannaninsaidoanns
feaantintu luaazAuhiinnagissdu 72.53 naaars/unsisa wia
+0.08%

(+) A masen COMEX wiudiu 4.80 aaaais 3a 0.24% flavi 2,040.50
paaans/aaud 1ufumsaansaliinme assuliuandanaanidalutl
wih sazitinaeuiusntayaasesAiafiddmuasanssludilait suds
wdnsauaiinanumalulsanalasing 3/2566 wazdaiil PCE6 Tunaieiiian
fllsutuvisesu 2041.00 aaaans/aaua wia +0.02%

SPDR Gold Trust éiansasnava 879.69/ -

*Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduladidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
JTS JTS-F 18/12/2023  05/01/2024  T1 ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utiﬂumiﬂbmﬂ (Turnover ratio) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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