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Indexes Summary Last %1 Day
SET 1,378.94 1.54
SET50 854.81 1.62
Dow Jones 30 37,248.35 0.43
S&P 500 4,719.55 0.26
NASDAQ Comp 14,761.56 0.19
FTSE 100 7,648.98 1.33
Hang Seng 16,402.19 1.07
Nikkei 225 33,032.56 #N/A
Shanghai Comp 2,958.99 -0.33
MSCI AC World 716.39 1.01
Forward P/E (Bloomberg) 2022
SET 18.94
China 13.61
Hong Kong 9.11
Indonesia 17.05
Korea 17.73
Philippines 12.40
Taiwan 21.58
S&P500 22.70
Foreign Fund Flows

(US Million) Last WTD
India 635.57 1,050.53
Indonesia 149.70 23.09
Philippines -6.60 -9.37
Korea 229.25 698.80
Taiwan 1,043.52 1,527.11
Thailand 100.01 63.37
Vietnam -14.77 -83.06
Total 2,136.68 3,270.47

Investors Summal

Unit :Bt mn Buy Sell Net

Foreign (Bt mn) 24,503.37 21,023.10 3,480.27

Proprietary (Bt mn) 3,080.76 3,506.37 -425.61

Local Institution (Bt mn) 3,042.76 3,152.24 -109.48

Retail (Bt mn) 10,270.78 13,215.96  -2,945.18

Unit : Contact Buy Sell Net

Institution 35,760 55,618 -19,858

Foreign 130,547 89,542 41,005

Local 110,134 131,281 -21,147

Stock 14 Dec 13 Dec 12 Dec 8 Dec 7 Dec

PTT 315.00 228.46 - 149.59 232.57

PTT-R 197.15 29.40 - 43.15 26.32

BANPU-R 163.71 23.83 55.55 156.55 105.83

CPALL 136.36 431.41 152.93 162.01 68.57

BANPU 99.88 87.88 87.72 80.38 141.59
iladuiisasdinaiu
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Rebound // Selective Play

aanauuil @ SET Index fiudalddaudroudounse fawin 20.97 3a e &uju
yasmsdamavunuiududndniamiy 4.1 uiuay. wazndunfwuiauwiundn
1,366-1,370 aaladnafethoavaonwanluiunaumin - aanalausavyuaanans
ssau FED viifluinn dufhlsudminnlsnanguaniiuussadoni santiuludssinaans
anglusainiuunvg 109 au. mmxﬁﬁnamumamﬁw§nu1ﬁaamﬁuu1LL‘Liu 3.5 Wuau.
(wazwdnan Long Index Futures godis 4.1 viludeuan)

wnTiuaaaiuil @ ;aa SET Index wnivsnluwauwin Rebound esiaiiiasiu
nsau 1,372-1,390 3a Tnefiaduivavainm dunsneddassadasuazaanainns
fia Dollar avviausinu Dollar Index viffotsuasusofiuiui 2 aeuevi Bond Yield 10 1l
ansgruduacsininil 4% sHunuiife ECB uay BoE adamaanidaamumant 4% way
5.25% euandu  wiagfelilddedanadaiausanislsuaaeanidalutl 2024 ue
aafsasaianionsmsnaudnlanazinanidanduialuiiminauiameidu
wlauaziAsrgAaazuzaadas udnaafelmininiiazlaitAa Hard Landing suilada
lulssinaTWaaudnaginslssmaiuain-aan SET50/100 31 DELTA aguamannnis
mwaniali  wakiasannnsamasaasiidlamanasiunsiiudluasodau
nde amalsAmunsdivasiidainsrasduaiaiuusonadusia SET Index Tuawsu
uaAainduazgn  Switch Lmﬁuﬂum’tmgﬁ'umaLmuuamﬂumnluswww [Ealis}y]
wavaauliluidnnasasaaiulnaluiimihAfigunduin Outperform Wulan'ldann
winTiuasegAaviasnaamsesily 4Q23 flusiulyl weust Valuation agluTamluune
eluwd PER 7 14.5 wihuaz EY Gap 517 4.1% shnnaadntuadia

nagns : ianvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusiu Pre-
Covid // sademisdsauindomzaniidiuasiinmszau 1,350 aansasnnin

Yueudiau s5.a.: CPN, GPSC, SJWD, TIDLOR, TU

vueuiuil : SAFE
o uuzin “dfa” siaihviang 25 1
o wnTdumansefiuey  4Q23-2024  araudvunsgainanusasnisuinisiiuasiull
Tonstmiriaainazagluseduiige aannlstl 2024 +32% y-y
e gu Valuation aflusvduvitnaula ;a1viumsa PER 1iag 18 wih dindnguaivaine
> . . . . o o .
GFC 1 23 win wazaninngunswundiinsaiadass 25-30 win

o WUFU 16 1M wuwdsu 17.50 un

Fund Flow : nuiinszusidunuwdniniuaiingfinnavuiudude US$1,863 au in
Taaldniuuazinindle US$1,044 aruuay US$591 au enuaidu sruandaufiamiu
Watdinlaadulafivda US$150 a1u auera'lneg US$100 a1u srutianuiuuay
AdUdudluaaanuivg wurTiuassuaiunuaiaindvagluianivluatiiainalinu
amanTenanidanduvialuilvin

Usziduddaytuil

(+) ECB uaz BoE asdnsnaaniiaaiumia s1u ECB asnaniia 4% sl BoE ag
eaniai 5.25% snnlsunanisidsegAa ECB finsliudiauaianisal GDP a9
WEndansvsutl 2023-24 7 +0.7% wag +1% iy +0.6% uaz +0.8% auandu uay
afuaamsaiiduiaas Taadudafugsriuaa +5%/+2.7%/+2.3%/+2.1% uzhoil
2023-26 aed'lsAen ECB aaninsassanidoasdaduiinitfinaiaeanisal e

uangnganmslszam FED Yunauilaanunluluu Dovish ananin Taasuiswasilu
mndauquaraadeiuusedaduninedidosluszasdusaiiiae

(+) PTTEP wwaunusuilszanaaony 5 fanomin US$32.6 Wuau goainduidndas
wiiaflu CAPEX L}S$20.8 Wuahu uag OPEX US$11.8 Wuau mmﬂ%mmmsmuﬂiq
L&l 2023-25 7 463 KBOED 505 KBOED wag 523 KBOED enuaiéu Taaluil 2024 v
Wisidudumaunannsinamssdannuiasiasiaasndafiuidondan 800 MMCFD
P ) 1) o o v o PN v o =

dugningifiuldanuisvindsanansly sasiaunamunamiiuduglull  23-24
ar;jﬁ US$83/u1515a uay US$85/11515a enuandu seeazduldiainsainiuduiilanma
AudrmneAdusaaarsaaudvdvinasedyyaraliuanaanidainluiluin 1519

szanamsuazsaihving 179 v fouuziin “ga”

(0) TISCO marinlsand 4Q23 7 1.82 Wuaw. -3.1% g-q wsl +0.7% y-y a1n NIM 1
wAuay warnaladdlinandadautinonsed q-q aasinamwiuningaaunaaciineg
wetilulalenn guidance wazifiasuassusasnsiansle waailsil 2024-25
1iula 5.6-5.8% y-y a1n loan outlook fdisaliias vinlvidesnansaanaduiiunagesie

8-9% avmatihuuig 107 un wusiin “da”

(0) THG maTuuiusudls 4Q23 faasudounseannlaniafissinandn uay EBTDA
margin ufiwnsor 31% W 3023 annTseweninalusisdona wagAaINazagyly
sydugosaiiiasiiaudell 2024 wulsuanissnansailstl 2023-24 as 10-19% an
n1stlau Jin Wellbeing Country Adninaauazaandasadiiuduandasaanidad
sufiu athelsAmuaiailsanaiol] 2024 +26% y-y uanaiatl THG fiuwy spin off
gafaunsTsoneNaiiaaiusnsTsoneinasy 4 wio aumeagsAa Usuldsem
vhvanat 2024 9 55 1 uag Ysuduuginain “ane. 1y “da”

(0) mansaijurain-aan SET50 vaa 1H24 vjuaan DELTA INTUCH TLI wuwih
KCE ITC BCP usenmiduanaiviéiay 6.0.
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Currency Markets Current Previous %change

Bt/USS+ 34.87 34.88 0.03

USS$/Euro 1.10 1.10 -0.07
Yen/U 142.19 141.89 -0.21
Yuan/US$ 7.11 7.17 0.83

Commodity Prices Current Previous %change

Crude 0il 71.68 71.58 0.14
Gold (COMEX) 2,047.40 2,044.90 0.12
BDI 2,438.00 2,551.00 -4.43
ZINC 2,493.00 2,426.50 2.74
CRB index 258.09 259.11 -0.39
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 14-12-23 change
HANA 358.28 49.50 8.20
TOP 340.80 52.00 1.96
CPALL 320.49 53.00 3.92
CPN 262.15 65.50 0.77
DELTA 208.73 85.75 5.21
PTT 207.45 35.75 0.00
KBANK 206.62 128.50 1.98
GULF 188.95 45.25 1.12
JTS 187.37 65.75 14.35
GPSC 167.42 47.25 6.18
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 14-12-23 change
BANPU -153.28 6.40 1.59
PTTEP -127.78 143.50 0.70
AOT -99.40 59.75 1.27
GLOBAL -63.50 16.20 0.62
AWC -37.62 3.48 1.16
WHA -31.91 5.00 0.00
TASCO -28.97 16.00 1.27
BGRIM -25.08 26.75 4.90
BBL -23.77 149.50 0.67
TTA -19.70 5.85 2.63

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfauusEnlisusasanugnsaasudIutatANARINGTY  AayauarANNTiLT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufersivlilafulssiunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasidaativsaunaulunisdafulaanu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssasmasaulinfonuaviaedin  Tae'bildsuauanadluanadnweal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁ'ﬁonawﬁau
Andulaaonu
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(+) aanaamTaud vAudu 158.11 3 w3a +0.43% ilavi 37,248.35 an
TasanTaudiladsssugogadasaduiuiud 2 Wasnninasmuionsau
sule Adedyanadiniruinazisuliuasdasaanidalutlwmin

(+) saavug Tslilawn wasanifnasmumusunsvime sodanaanag

Bulsuasdaneandoaslutlimin

(-) eaaviuiaiiafiaay anedidhiuifun Tuuliudgedu sanadasdiu
ANUAMAWTILUTIANIVAAINA UazARIAVURNTF

(+) Anduunudan agﬁn%nm 34.88 unn/maaarsansg -1.10%

(+) Matisfudu NYMEX windiu 2.11 aaaans wia 3.04% flavi 71.58
ARAAT/UN5Ia TaglalsonyuaInNIsaauAIuAINAART uavainsi IEA
Wuiuaamsaialaedtiiuluaaialanilwin tuuasiahinnagdsydu
71.68 aaras/unsisa wia +0.14%

(+) A mavedt COMEX windu 47.60 aaaans via 2.38% flati 2,044.90
aaaas/aaud Muunanmslsrruzade doseduanandiginsmsiiy
fudaseanids uavazisulsuandaneandaluiivin uzaedihdund
526y 2047.5 aaaans/aaud wia +0.13%

SPDR Gold Trust fiansasnaven 877.67/ -0.03%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . - C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77;27272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
220 Ferun1sHaue (Turnover ratio) yaA1A159a218 UasTIAITaL LT ITaAAIAVAY PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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