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Indexes Summary Last %1 Day %MTD %YTD
SET 1,373.92 -0.51 -0.45 -17.66
SET50 850.55 -0.25 -0.28 -15.39
Dow Jones 30 36,577.94 0.48 1.74 10.35
S&P 500 4,643.70 0.46 1.66 20.95
NASDAQ Comp 14,533.40 0.70 2.16 38.86
FTSE 100 7,542.77 -0.03 1.19 1.22
Hang Seng 16,374.50 - -3.92 -17.22
Nikkei 225 33,022.59 - -1.39 26.55
Shanghai Comp 3,003.44 - -0.87 -2.78
MSCI AC World 702.59 0.36 0.10 23.43
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 18.87 15.89 14.11
China 13.82 11.44 9.84
Hong Kong 9.09 8.41 7.65
Indonesia 16.70 2.19 13.58
Korea 17.63 9.72 10.13
Philippines 12.17 11.70 10.70
Taiwan 21.34 18.70 15.66
S&P500 22.33 20.87 19.03
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 104.56 104.56 2,594.27 16,997.10
Indonesia -34.07 -74.14 -129.79 -980.19
Philippines 2.84 2.25 28.60 -852.78
Korea -113.11 -87.14 102.81 7,170.83
Taiwan 293.62 360.77 88.21 1,660.02
Thailand -21.48 -21.48 -164.30  -5,669.77
Vietnam -12.72 -30.59 -206.25 -821.80
Total 219.64 254.23 2,313.55 17,503.41
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,080.29 19,848.69 -768.40
Proprietary (Bt mn) 2,588.24 2,724.27 -136.03
Local Institution (Bt mn) 2,786.94 2,387.51 399.43
Retail (Bt mn) 10,858.58 10,353.58 505.00
Unit : Contact Buy Sell Net
Institution 35,233 29,711 5,522
Foreign 75,732 98,243 -22,511
Local 97,467 80,478 16,989
Stock 12 Dec 8 Dec 7 Dec 6 Dec 4 Dec
CPALL 152.93 162.01 68.57 143.67 122.44
KBANK-R 108.39 14.66 11.63 60.15 19.76
ADVANC 98.53 48.29 92.59 102.38 124.45
CPF-R 94.07 - - - -
SCB-R 88.74 80.40 38.24 20.49 10.70
iladuiisasdinaiu

13 5.A. | &wdg: Wuwila PPI (w.a.) dssau FED

Tawln: OPEC Monthly Report
14 5.a. dunqw: sz BoE

a1512m: Usyn ECB
15 5.A. Ju: Retail Sale (w.#.)

Wiowaa: dasduiia (w.a.)
18 5.A. ansy: dufinaafiagaidefiaus.a.

Contact person :Veeravat Virochpoka, FSSIA

Register :047077

FB : FINNANSIA SYRUS SECURITIES
twitter :@fnsyrus Telegram :Finansia
www.fnsyrus.com

13 December 2023
2024 SET Target: 1520

Daily Focus
Selective Play

aaavuuil : SET Index wannaunusudasinaiofiama sewinteduduiiausn
10 yndauasiudldidmiandevhanaullaay 7.07 3a o &utu yadinmstaznadong
nsolusziuAauziouwn 3.5 wiuau. AdundeaInlaud Susne viaane
uuug lusiu shunduiidszaasfadidnnsadnd surans saniuludssinadagnilu
aanavusaliasuduvanuda 399 au. wandnasnuavndfvanagnidn 768 au.
(uwagwanan Short Index Futures goév 2.3 niluseyan)

wnTineaa Uil : s1a1a SET Index wndod Sideways ﬁatﬁaojmus{aﬁnmmﬁn
Low hnysen 1,366 3a Jnazdiuaguiali nauwasousu-na1vinmeinazanain
aunAiuduAndmNNusednadliaduaauunTin Demand  ihdfuilwihfiay
wAntiudaandt Supply &ungudaimiiuay Anti-Commodity aiadnazahailszaasaain
Teithenavidmesunuianay  uasmwnuaaaiutiaziadaulmadaunntulagsa
faeunanslsyan FED asedavihauacilludull Taaawizlszinansidssgiaze iy
53fiv Dot Plot Jnssums FED siuluguaswuiBinaandaiimihazanasinnias
el swudvdasuaavuaviszanu FED Inagwenmuanauamanivzaaainadiuiau
asunauniali du Bond Yield 10 Yandgriaasiufonseiusnm 4.2% sutladaly
dszinaasu. fo'laildiazdudiusouazavl  usiiensnesnasuiniiviessuudoaaingu
fladanndauariazthamuwnisuilaaluiivin  sHhulddsdeagnnisdssmajuiin-aan
SET50/100 71 DELTA aguaawsa'lideazfinasaniavmuassaufilunioifaunds aaiie'ls
Aimuszaznang-anindeasuasinaaavuinefiunduin  Outperform  vulanldain
unldmasergAanaznaansedilu 4Q23 fludulal uauzit Valuation adluTatudauang
a9 Tuwd PER 7 14.5 winuag EY Gap 517 4.1%

AALYNS : Lﬁanﬁuﬁimyuﬁnﬁﬂi 4Q23-2024 ufisunseuaz PER/PBV swiiufu Pre-
Covid // sademisdsduiudomizautidiuasiinninasay 1,300-1,350 {a

Huuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU
Wusutuil : TOA
o wustin “da” anihvang 29.50 1n

o Tuudnzasuansetiunuiiuiniy 4Q23-1Q24 5u High Season nvsanedsg
faase Taamamlsdnd 4Q23 assiuaia 600-650 au. wenad g-q, Y-y IInms
viiuzavaaauaauilatugania

o szuzduldanfisvdannsatiuduridiuasusadluiinsasuny  Oil-Link  T3udens
Windagunmslad Tio2 ndurigedu thavyudasilslvdiug inaanilstl 2023-
24 +33 y-y uag +9% y-y auaeu

o uusU 21.60//21.20-21 v wweu 22.30-22.50//23 1w

Fund Flow : »ufinszusidunuivaingfinnadn US$284 a1u 1aadansyandavi
1indu US$294 aru &rutnudlalnacinuieg US$56 au suadautiiaduiolua
aanfeduTafide nauaziaaunlsainaas US$13-34 au Suieefladdudiivaiain
1199 i TinzasnsTuAUNUAIAINAENIM TaaaaIasadaaunanislssyn FED afo
aavireuaetlAutl

Uszidudrdaiui

(0) Fummsilszag FOMC éuil aainmansnanidad 5.25-5.5% usdszdundnag
Nilsznamsiasegiazgalmi uavlaaaniz Dot Plot 'hasl,ﬁuuuuawamisums FED
damsusuasnaniiisas 4-5 edvemunaaadsuduludaiuvialy sasdduda CPI
aw‘s”gmﬁaﬁuaanmmumm Taaduairldiau w.e. +3.1% y-y SHududaiugiu
+4% y-y doflanaganinivung 2% uad FED atuin

(0) asuznasmsuAnidieszun Aadluyaniisan 16 swav. Aadlu 90% uav
GDP msaumauisyznns 5 dwwueau wia 12 ﬁwuﬁmjﬁ Ny lianunsadisnille’
wuiflu 4 nan esauaauuilnasaaniunsiu uilaunsal nilnasnuiianisqfiuia
msdnwr  dHulvaidoduldeudisminauasadiasluahedisusndanivliiaantiu
msduzasisuia SFI wiwwmmednandaduwmnmelaenite waisndaiiwanssnu
dasuiAstanuuazndu Finance asdaulvdiden Taaawizagu finance deannms
savauludorsznaumssiulug Lilddagantiasfinssusidusaindunasgonain
atinefitev sanshseuiivavgnuil

(+) nauauaus Motor Expo 2023 nanlavsansy 5 niludu nusdfgoaalusay 10 @
frunilonainse EV Miuladuainoun sanlavsogeda 10 é”us‘l“ml,smﬂu;n EV anndu
5 e nefuhaslduazinasmsadusyu EV 3.0 anameds vuniamaasduns
Usznausa EV uazuuawnaddléun EA, NEX, GPSC, PTT, BCPG, EPG vunidudunu
mhasasuslwvldun ASAP, COM7, SUSCO vun'ldsuardiaedannnissdeaan
i SIWD, NYT isuwuziin SIWD (1ih 21.50) gsfasushauasusmissaausiiunilelu

e o Y

sugsanddasndlsducuge 37-40% edlugsianelauidndan Autologic (SIWD
fia 100%) s1a'l6lu 3Q23 wuav Autologic vingdifiguagai 296 au. maindcatilasuayd
ghunaneund’lsuas SIWD Tu 2H23 deil 2024

(+) KCG Lﬂuvg"mmmmLunuav’ﬂaﬁﬁmuuﬁmmmn 55% uag 32% anuaisu sziau
asnuda nslunusudriudounss asusiaausuasdasanululnadoin aaiauauas
daidulasaliiacilay 5-7% KCG mdshginuamsidulannnsumamdsndniosu
iwavdanmin mels 4Q23 +150% g-q, +21% y-y ananglanasiminduaiy
Festive Season uaznsuenamdsndnda IWS inaairlsanaluiell 2023-25 wiula
waellay 19% nnaNudasnsAuA ANty AMsaanwdadueilmi Iudemsuena
ARuNAn IWS uaziuadnvindd ndsadiusianihwined 2024 9 12 un daduse
Wunsadu 2024PER gy 13.5 i sadnAadanguaimisuaziaiaddu wuzin “da”

(0) mansaivjurain-aan SET50 vaa 1H24 vjuaan DELTA INTUCH TLI wuwih
KCE ITC BCP usenmiduanaiviéiay 6.0.
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Currency Markets Current Previous %change

Bt/USS+ 35.71 35.70 -0.04
USS$/Euro 1.08 1.08 0.00
Yen/U 145.47 145.45 -0.01
Yuan/US$ 7.18 7.17 -0.04
Crude 0il 68.62 68.61 0.01
Gold (COMEX) 1,996.00 1,993.20 0.14
BDI 2,509.00 2,483.00 1.05
ZINC 2,430.50 2,407.00 0.98
CRB index 258.09 261.77 -1.40
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 12-12-23 change
PTT 171.67 35.75 0.00
BBL 145.59 150.50 0.67
TOP 143.74 51.75 1.47
BDMS 135.97 25.75 0.00
TRUE 74.97 5.10 -0.97
CBG 66.33 78.25 -3.40
CPN 53.39 65.25 -0.38
TISCO 48.63 98.25 0.51
(0 39.99 21.20 -1.40
IVL 32.88 25.25 -0.98
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 12-12-23 change
PTTEP -350.75 144.50 1.76
CPALL -310.81 52.75 0.00
DELTA -281.88 83.00 2.47
CPF -231.82 18.40 -2.13
AOT -186.74 59.50 -0.83
EA -156.69 42.75 -3.39
EGCO -104.88 120.50 -3.98
JMART -101.34 18.50 -2.63
HANA -77.06 46.25 -1.07
ADVANC -69.10 220.00 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadluneanuaiuiarafinsufoundas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayantilnngusadnola w3Endvhifufinrausaninu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudniludayauazanuiuddsngaglunenuatiud  Wuiliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 173.01 3 w3a +0.48% ilavi 36,577.94 a@
ndoanssilawmafianduiaisanadasfunisaiansal aaeiitnamu
Fuemamsiszamulomnanmsduaase uiuiomnaanss

() saavugTsilaay wasanidnasmudnadmdunnnduianasanss
ndonansilawadad CPI tinduiAuamaluiiauw.a. uazinamuzaa
msdamedaunislssamivuadaneanderassurmsnatemalneasne 9
Tudlanvidd

(+) aanavuiadationn aaauginliiaay iasantnamudna
Wenduamsduiauasanss ndvanmsllawmadad CPI winduiiuaialu
LHauw. & LLasﬁnaamuﬂzaanwssﬂamwr;lﬁaumsﬂszﬁnﬁwnumﬁmswmantﬁu
aassumsnaenaluaisne q luddanvid

(=) AMSuunaaudn ar;uiﬁu%nm 35.69 unn/aaaansanss +0.09%

(-) Atiudu NYMEX anad 2.71 aaaans w3a 3.8% flati 68.61
aaaans/usisa duflussdullashaatudousiui 27 f.6. 2566 Tauaaia
flapgganaduainmuiandnatimsuamzalmutiiususaia uazal
sormihsfufitzaadaslaaanivainefoluansy unasindnsodai
596U 68.62 aaaans/u1sisa wia +0.01%

(-) A magen COMEX aaad 50 wafus wia 0.03% flaid 1,993.20
aaaas/aaual viunatensdaznadfuniu TaaTNRINUNDINAIAULIY
Wanasaniziavasgluseaugy sasideduinasnuiuainisdseau
ulmnamsidurasva lusuiiounaanss nuisdanuaasuas tszsu
wa wnagduhdlsududszau 1996.00 aaaais/aaual via +0.14%

SPDR Gold Trust fiamsaynava 875.65/ -0.33%

«Cash Balance (next page)
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uinAVsNLAEIhauasmMsAAuMsiazng unannsnetnalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznianauinasnisnifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source + Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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