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Indexes Summary Last %1 Day %MTD %YTD
SET 1,389.55 0.43 0.68 -16.73
SET50 857.44 0.20 0.53 -14.70
Dow Jones 30 36,054.43 -0.19 0.29 8.77
S&P 500 4,549.34 -0.39 -0.40 18.49
NASDAQ Comp 14,146.71 -0.58 -0.56 35.16
FTSE 100 7,515.38 0.34 0.83 0.85
Hang Seng 16,463.26 0.83 -3.40 -16.77
Nikkei 225 33,101.10 2.04 -1.15 26.85
Shanghai Comp 2,968.93 -0.11 -2.00 -3.89
MSCI AC World 692.93 -0.03 -0.42 22.80
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.04 16.07 14.26
China 13.66 11.28 9.69
Hong Kong 9.14 8.44 7.66
Indonesia 16.64 2.18 13.47
Korea 17.34 9.55 9.98
Philippines 12.19 11.87 10.83
Taiwan 21.23 18.64 15.56
S&P500 21.83 20.40 18.66
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 694.92 1,355.14  2,041.02 16,443.90
Indonesia -40.22 -38.08 -24.24 -860.44
Philippines 6.84 8.73 33.75 -847.63
Korea -95.87 187.90 -8.67 7,059.34
Taiwan 5.58 -556.19 -576.27 995.55
Thailand -12.90 14.88 7.24  -5,498.23
Vietnam -22.60 -110.69 -123.42 -738.97
Total 535.75 861.69 1,349.41  16,553.52
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,555.09 22,009.30 -454.21
Proprietary (Bt mn) 3,198.87 3,234.59 -35.72
Local Institution (Bt mn) 3,461.60 2,855.17 606.43
Retail (Bt mn) 10,415.94 10,532.44 -116.50
Unit : Contact Buy Sell Net
Institution 28,326 26,599 1,727
Foreign 91,657 103,509 -11,852
Local 88,744 78,619 10,125
Stock 6 Dec 4 Dec 1 Dec 30 Nov 29 Nov
PTT 313.25 313.08 255.66 175.21 na.
BDMS 202.90 48.98 180.50 200.88 75.81
CPALL 143.67 122.44 89.01 168.48 373.96
KBANK 128.31 27.42 26.03 224.50 99.26
BDMS-R 105.92 24.87 87.05 32.63 73.70
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uasearavulneaasfiunTuududeuseninlanudsain  Underperform asnoannlufld
aaugAtaianyuun TiuasegAaiasnaamsesilu 4Q23 (Husull aeuedd Valuation agf
W Tauraud1esnoluwd PER 7 14.6 wiuaz EY Gap 51 4% Seflesedudafishnia
1,400 {afi Downside Wiidamndu uazuasdomzlsuaailulamalumsvaassay
Wiafiaaanu

nagns : danvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdu Pre-
Covid // sademizdsauiudomsautidiuaanlng 1,350 aanzasinin

Huuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

wutauiuil : BA
o wuzin “da” sanihvang 22 v

o udEndaihdiuugTaesnstl 2023 7 4 awau dadlu 1 awauagluae Q4 il
o 2, v o o a o &
low season isufu 0.98 auau Tu 3Q23 dvdiaifludyanainn aagiamlaaans
amandoudounsesiaiiiasann OM23

e Wil 2024 aalasansanAndudndan  TaasafamunatadAsegAaland
Adean wEMAKIY upside nnmsiumaasinviasiafy szasduls Sentiment u3n
NnATuduRTLsIsaiiag dngalusau 5 wau

o L1125 14-13.80 un uweu 14.80-15//15.60 un

Fund Flow : nuﬁnmtmﬁuwuwé‘nm"maaanmnnﬁmﬂmaq US$159 &1u inTae
1N naTe US$96 au ruanidauluaaanifiaunnissineainiaaduiadids US$40 a1u
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(0) Sueiulanafaun.a. aarameatiuidafiugiu +0.6% y-y wiaufu +0.66%
y-y tudiau a.a. 2023 aziaaduiilamyll -0.3% y-y wisudu -0.31% y-y Tuifiau
a.a. 2023 amwnudwidanagluszdudinanninasnsandiasasiinuasnasguazns
anadzaINAtEY atelsAnusin. fsmamsaldudafiugiuil 2023 7 +1.3% y-y
uay +2% uill 2024 mnmsﬁuﬁmaommgﬁq"mﬂmummsmsns%{ummgﬁwao
Ma3g waskanssnuannaaiily

(+) nandudanaidousague ﬁulﬁamuﬂﬂusnﬂum‘ ot dudiau n.e. 2023 ad
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e lsans 4Q23 uavnau4 avla g-q uas y-y anngsAamdvdingaafuilia uas
dgunuauieslumslaagfudaazanadiaaanizaofod iy . SAWAD  deeinu
angeanly 3Q23 luaazi MTC uay TIDLOR madnusiunuanuLdaelunislaasfuida
anadIndans 2Q23 1s1au TIDLOR (il 28) ananin MTC (1h 44) visianiaaiiu
way avAILuzln “da” &1uiu SAWAD (1ih 54)

(-) ARNUEMSRUNSWE dayaaasunssLsENUSIsRUNINE (AMC), Tu 3Q23 &9
deugnadonadsenaupsnaauna wiiaglanamnanniadadiuggmadossriaufousy
nadusausunnIsufmaAsrgAariaauwa Mslvatrvaslmuniidasaaniyly
fivinhvssnaumsnanumsifuiazasnisasnulutdydigant  devihbvidasunilsia
Nuntugazannadasfiof dadudonaiarairidadnaawnsifuiazasnsasnuly
Teyfignuillugl 2024 dusuwunTin 4Q23 dsianudnacasasdaiiuni NPL uay
ganunea NPA 7analadluldennihusev indoasnuuas NEUTRAL wazadAuuzin
“fa” d sy IMT (1ih 30.50) wag BAM (1ih 8.75 un)

(+) SISB i@5auuens  capacity maoi‘m’%nuﬁqaﬁmﬁufumn demand 1’7imn°ffu
navnnalseFaulminuunuiuaysyaadnaty &.a. iruun SISB azuena capacity 7
isyanaviedindn 300 seats arunsuudn 900 seats 1Tevlnidn 300 seats tflanene
Asuayfl capacity 8,065,seats Tull 2025 &u 3Q23 SISB fidfni3au 4,125 au (na 73%
NG 27%) wnaadullaui 4,180 au wun.matinizaull 2024-26 vinilay 400 Au
sanuunyiinasll EBITDA aufluiindus 1Q23 153n91a1aunn  dhiussaadinasisy
A'lsTutl 2025 7i1ls 4Q23 A1a31ag new high A1ls1ell 2023 7iisnaa 613 au, Uragd
upside @niaa Tuthe 2-3 flanewindvaglu growth stage ann capacity MAN 1@
ihuane 42 1 asuusin “a”

(0) mansaivjurain-aan SET50 vaa 1H24 vjuaan DELTA INTUCH TLI wuwih
KCE ITC BCP dsgmAnananwiiau 5.0.
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Bt/USS+ 35.22 35.19 -0.10
USS$/Euro 1.08 1.08 0.04
Yen/U 147.08 147.31 0.16
Yuan/US$ 7.16 7.15 -0.19

Commodity Prices Current Previous %change

Crude 0il 69.63 69.38 0.36
Gold (COMEX) 2,044.40 2,047.90 -0.17
BDI 3,143.00 3,346.00 -6.07
ZINC 2,428.50 2,421.50 0.29
CRB index 259.66 266.32 -2.50
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 06-12-23 change
SCB 137.04 99.75 -0.75
THG 133.07 62.50 -3.10
CPN 123.54 67.00 -0.74
ICHI 121.16 14.80 4.96
PTT 112.38 35.75 0.00
CPALL 106.54 53.25 0.00
KTB 97.45 18.50 0.00
TTB 80.76 1.57 1.29
JAS 77.83 2.32 1.75
Ccom7 68.68 22.90 2.23
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 06-12-23 change
AOT -352.86 60.00 0.00
BH -151.09 217.00 -1.36
PTTEP -120.40 143.00 -1.72
HANA -100.07 45.50 0.00
AP -99.29 10.50 -1.87
ADVANC -74.40 221.00 0.00
BGRIM -66.23 26.50 1.92
HMPRO -66.09 12.00 2.56
KBANK -59.62 127.50 -1.16
BANPU -38.77 7.40 -0.67

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
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atnolsfaudinlisusasanugnsaasudIuBatANARINGTY  AaNALATANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinagluneouarud  sufersEnlilasulssiunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssamssaulinfonuaniaedin  Tae'lildsuauanadluanadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁona‘nﬁau
Andulaaonu
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(-) aanmamTaud anag 70.13 an wia -0.19% ilail 36,054.43 3a Tas
AAAgANAFUANLNNAITIIATE§ARENSFANR AT UNANTENLIATN
aaausIuiazaafiag withiadonanaravatusuulvidaisuliuan
Fareandatuzhesutlvmindenuy

(+) aanavuglsdilamn Tnaaaavueasufilsudduuassedugoaaiiiu
Useidnmsainfelnisnade ndvnsillawardanasandedanaansnnssui
iRandszansasuiildadugyumsaanisaiviin ECB azlfuandns
aanidaaaluiivin

(+) saavuiaidailawnn inTaaaaaudgilu Tnaawzaaua1linuay
WU

(+) Andurnvudeaidntan agiusa 35.08 1n/aaaansanss -0.39%

() Atinudu NYMEX anad 2.94 aaaans w3a 4.1% flatd 69.38
paaa1s/1nsisa ndvanssillamaadiamitiuuuduiindunnnniianaly
Aloviviuan doreiinadavdidanasluanigusaadag Tunaeduitng
agisydu 69.63 aaaans/usisa wa +0.36%

() A magen COMEX windu 11.60 aaaars wsa 0.57% flavi 2,047.90
aaaas/aauad Taglausornyuannasiudiavuasdnsinanauuny
Wusiiasansy nuisnsmanisaliinwezlfuasdnneandalulasng
usnaasil 2567 lunawiizhidfuasdnianissdu 2044.4 aaaans/aaua
wia -0.17%

SPDR Gold Trust fiansasnavai 880.83/ -

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
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