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Indexes Summary Last %1 Day %MTD %YTD
SET 1,397.43 -0.65 1.13 -16.25
SET50 862.82 -0.56 0.73 -14.17
Dow Jones 30 35,390.15 0.33 7.07 6.77
S&P 500 4,559.34 0.06 8.72 18.75
NASDAQ Comp 14,250.85 -0.11 10.89 36.16
FTSE 100 7,488.20 0.06 2.27 0.49
Hang Seng 17,559.42 -1.96 2.61 -11.23
Nikkei 225 33,722.99 0.52 9.28 29.23
Shanghai Comp 3,040.97 -0.68 0.74 -1.56
MSCI AC World 692.15 0.11 8.04 22.28
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.12 16.08 14.29
China 13.99 11.55 9.94
Hong Kong 9.74 8.87 8.04
Indonesia 16.29 0.14 12.62
Korea 17.38 9.70 9.95
Philippines 12.12 11.78 10.72
Taiwan 20.99 18.54 15.47
S&P500 21.85 20.50 18.68
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 171.99 -81.91 97.34  12,199.30
Indonesia 60.78 80.09 -54.87 -860.84
Philippines -2.22 17.97 8.61 -891.33
Korea -50.67 -50.67 2,831.57 6,642.47
Taiwan 79.79 1,566.60 7,135.30 346.08
Thailand -32.65 -178.40 -387.31  -5,344.70
Vietnam 16.42 -37.53 -142.36 -599.26
Total 243.44 1,316.15 9,488.28  11,491.73
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 16,994.00 18,147.46  -1,153.46
Proprietary (Bt mn) 2,589.77 2,834.34 -244.57
Local Institution (Bt mn) 1,812.15 1,722.44 89.71
Retail (Bt mn) 11,410.46 10,102.14 1,308.32
Unit : Contact Buy Sell Net
Institution 23,922 25,752 -1,830
Foreign 84,222 91,442 -7,220
Local 98,069 89,019 9,050
Stock 24 Nov 23 Nov 22 Nov 21 Nov 20 Nov
AOT 324.99 359.78 242.45 222.33 120.11
AOT-R 259.53 461.96 290.37 474.34 44.74
PTTEP-R 135.29 47.34 71.42 72.85 na.
BDMS 126.75 110.98 74.86 247.48 87.47
PTTEP 121.66 54.93 46.26 121.57 80.97
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27 W.&l &nd5: New Home Sales (a.a.)
na: deaan/iai (a.a.)
29 w.ea. | 'lna gvau Aaue.
&ns5: 3Q23 GDP growth (d5uigesau 2)
30 w.e. | Tawda: Uszau OPEC+
g1sl2mu: Wuda (w.z.)
&nd5: PCE Price index (a.a)
1 6.A. Ju: Caixin Manufacturing PMI (51.A)

Contact person :Veeravat Virochpoka, FSSIA
Register : 047077

FB : FINNANSIA SYRUS SECURITIES

twitter : @fnsyrus Telegram :Finansia
www.fnsyrus.com

27 November 2023

Dai ly FOC u S Mid-2024 SET Target: 1650

Selective Play

mmm/‘”u'nuﬁ : SET Index wnénavdnsamuilutu 3 taatlnaudn 9.18 aa o &uiu
uaztlasnninszdy 1,400 aa awlasnauiseluih Jlasied Aldn uasmsuwne du
s aasiiuzunanav-idnnaiafignusainanaaauitontn SHruvumnalvaiyiudgs
1eudouseninaaie eun agusuias PTT AOT uay DELTA aanifuludlssinandnunda
gnaluaainiuuneg 90 au. aauzndnaInusnvmnddennagnasnaiiiaiuiun 5 8n 1.2
Wuau. (way Short Index Futures dn 7.2 Wudean)

wnhiueaiaiuil : e SET Index fisuniv Sideways 1aasiasfinanuuuiiuuag
AsauwTin Sideways Up seazdudl 1,390+ 3a wnndefiundale slsziuing
Tamaiumsiimsdundenndiumacluflaninau  suussenmamsaulaesy
uhilifluinnaaug 1aasaansldanatag Black Friday aasanigmsdurvinaagegalmin
US$9.8 Wusdu +7.5% y-y &lenifiazfidiauidsegAadidgyaanininatuislunay
srvdsana Tamlaaflaviazddiandudaiau w.e. g15Tau uasduda PCE bau
a.a. &usge shuladaludsuvadlonviidaaudiaudaanidau a.a. uaznlslssay
Aue.  dedszifundnaginmsfnlsanaumdsesfiane  wissavduamwanvas  SET
Index afugeauznvaauna wsnALI TUNATHFAR INaRUIasIdgauaITud  y-y

PRV

growth uazazneaasedalu 4Q23-2024 sznaududuinulsugiuasnii -10% luzhe 3
Wwaunrunuae -16% YTD swasihdsviauiladeauilsua.ngnuliuasuay De-rated
Valuation ‘ldudidausiheinn inidiadn Downside aadnainagiindndainndu uazuag
Fomsindmaiilulanmanaasgzauiadaadnussaznatg-a?

ARLYNS : Lﬁanﬁuﬁimquﬁuﬁﬂs 4Q23-2024 udounsouay PER/PBVIcel"uﬁunrYn Pre-
Covid // savemzazautinmnazuiilsuasinsauarvlunsaiutiuasi 1,320-1,360+-
0

Huwauréiau w.a.: AOT, BH, CENTEL, CPN, SISB
wuausuii : CPN
o wuzin “da” sieivung 82 1

o Tuwuduils 4Q23 mandeasudeunsesiaifias Taafuwuilavitolusife Central
Westville uazaasan saudaialasemsadomsindn 5 1asems ineanlst 2023
aui 1.49 niluau. +36% y-y

o wwnluuil 2024 mm'hr;"laLﬁnimﬁagﬁaaimﬁtmutﬂmvﬁa Central uasaIT5@ UATWUN
nsedl uazlsousudn 2 uvv wsdveaihneleln 14-16% CAGR Tuihell 2023-2027
Aailstl 2024 9 1.58 wfluay. +6% y-y snanvutlaiiuinse PER efiay 19
Wi

e UUNFU 66-65 un wuIsu 68.50//70-71.50 un

Fund Flow : ulafufnsnssuddunuinanudondnaunanu gniuaalvaaanune
US$44 aru inTaatnndle US$166 au drulduniu'luain US$80 s u srudvaidau
WiadufvavnainduTaficda US$61 a1u uasluaaanainine US$33 a1u wurTuu
aavnszudiunufilamandnuniuainude Dollar Index aaus us Bond Yield anig~
Buaduiudidu vinlidsunaaa livuiwiu

Uszifudrdayiui

(+/-) fuedamasesiadrdaddeniil  Buanuiidiaageaannaday o.a.
aa1aAIAa +9.3% y-y &ruiunsfinislszyunud. aaianaadeantds wadasfnnininag
finnsdfuiszanauns GDP aene'ls s&ufuil 30 w.a. deenunaisdssyn OPEC+ uay
senudauldudaglstau uay PCE ausy wayiudnsi 1 6.a. fnaguduinange
mmaﬂﬂmnsgn’uaoﬁu W diainfmadsrrgianazaaninunwivinaduludlaviiiag
gﬁam‘agwsmaau"l,mﬂ.laaﬁums”wmﬁmswﬁa SET Index %iundvensumivanndulu

ANl

(+) PTTEP smaimanihdudug linihasnseduasdoavaglusedygolull 2024 agn
dsganan 85 US$/unsisa way 75 US$/unsisa Tull 2025 wsgisviiadiadmudedifi
NanmsunansanmaIndnlaaadnslazasnadarssdoyasiadusaifiagldauddull
2024 dsznaudy IEA eeadseemingfuduil 2024 aswindu 1.3 fuwnsisa/fu ausi
advuasAndu 0.9 awwnsisa/fu aa'lsll 2024-25 -3% y-y uay -11% y-y
aMuaIsy dnsunu TunAlsdad 4Q23 asddurienaianauazdsunamsunatAndy we
anafinnanuanngisdaaaizasiuninegluunas Mozambique Area 1. syaihuung 179
N dowuiin “gda”

(0) PTT wasuwnTuualsll 2024 flu Neutral uazmiasmadudilaadaaiasueaasy
NaaNN BwiuauaaInIstiuianedsEgAa §5A3s9naunazlinsiafiazdenslaiuunse
aaduanatlmulninidogaatnunniu ansdalsodazaaafugs mafam a8
wnTurzaadmaziluinnaagsfama uaglse' i deasfuyseiuindaudlsdpsuluy
1l 2024 uanannfigsAadddnindiuiasdduauanusasmainiululssnangodu fu
gsfandauardinaiad  aanseduidiingnadin  uananaliesdauadnay
anay Consensus lusiaihuwunall 2024 7 40 vn daswanauwnuduiiuxasd
5.8% siail

(0) ASIAN/AAI fuswsAaudvAnasamavtiadudinan Frozen Tuaanagisyd W
awne'le 4Q23-1Q24 waensedl g-q TeaangnaAInaduu) Restocking Tu 2Q24 F9
aatihsale Frozen T 2024 wiaensedl y-y fruaimsdaiinduialad auiiea 10-
15% y-y au AAL seazdu 4Q23 qiludinin ASIAN wse'lagnelutidueyuiinunin
Nndasaa wazdaihnelall 2024 1 15% wangnaan 8% uasdn 7% 1nan
andlul 2 31a Avdunufsdiuah wsizdefiafandatpinszdugs uasindnn
A'lsdusuarduldinaznanansldmasmsndangetudlunan  Consensus  1vis1an
tihuane ASIAN 9 unn &u AAI 4.90 1

(+) IRC dsenmanlsgna 53 auunlu 4QFY23 (n.a.-5.A. 2023) +80% qg-q, +67%
y-y fnisaia 25% ansunuinafuianads wangldgdaunaninain salaainas
anavinleiay 1,255 duun -0,2% g-q, -18% y-y annmsanasuasaanaluilssng
sufdedangnnsgnuannaaniianguaranutnlunslaasduidazasdpriunsdu
awsuviell FY23 dudusdebindugsedudng wunTind 2024 (taiavddunindneinu
Nwiagfianuvimeatinnlamanizanudauyassa EV  Aflinasmsgiliuauuanniy
gaifiad 159avAsTl FY24 +4% y-y assaihvang 15 1 wugin “da”
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Bt/USS+ 35.30 35.39 0.27
USS$/Euro 1.09 1.09 -0.06
Yen/U 149.34 149.44 0.07
Yuan/US$ 7.15 7.15 -0.02

Commodity Prices Current Previous %change

Crude 0il 75.59 75.54 0.07
Gold (COMEX) 2,025.30 2,023.50 0.09
BDI 2,102.00 1,855.00 13.32
ZINC 2,553.50 2,537.50 0.63
CRB index 272.00 275.11 -1.13
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 24-11-23 change
PTT 184.63 34.50 0.73
GPSC 177.76 44.00 -2.22
PTTGC 135.50 37.75 -1.31
BCH 121.77 21.30 0.95
BH 72.09 217.00 -1.81
BCP 66.12 44.50 0.00
BGRIM 58.59 24.40 -5.24
KTB 51.35 18.10 -0.55
TISCO 50.55 98.75 0.51
OR 41.06 20.10 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 24-11-23 change
PTTEP -369.12 159.00 -0.63
BDMS -187.40 26.25 -0.94
ADVANC -141.64 217.00 -0.46
AOT -85.55 62.50 0.40
CPALL -68.24 55.00 -0.90
Ccom7 -61.55 23.30 -0.85
AWC -51.84 3.64 -2.67
BBL -47.95 151.50 0.00
DELTA -39.80 80.25 0.00
EGCO -38.91 128.00 -1.54

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisinglumasuatuigasavindunu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngaglunenuaiuiarafinsuouulas  uila  wariudnldaaananlaal
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3EnIvhisufinrausaniny
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuaiuillldlsslomi daaan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenuy

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansvizasmdnningdarofodonan dorfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAndu 117.12 38 w3a +0.33% iladi 35,390.15 an
viuaamsdameriunnegdasnnemadavinmaiaoniou udean
flavinsiunasudiiiasluusauaawssd aneiinasuiaisan
wunTiiumslddnauasfusinalurhasudungaazailile

(+) aanaviuglsdilamn leusenyuananislsusduaasiunadudawaznan
Al&n

(+) aaauaradiain euianvaaInuansy
(=) AMSuunaaudn ar;uiﬁu%nm 35.35 unn/aaaansansy

() Atinudu NYMEX anad 1.56 aaaans w3a 2.02% flavi 75.54
AARANT/UITLIR ndanslaasduszAuluamumanldananudes
Augsgaans uasmarvadnaumslszruuasnautalnwdaludlonv
wih deazfimsdadulafmsulsinanmsadnbhiulutiminluaasian
:.mﬁar;jﬁszﬁu 75.59 maaais/unsisa wia +0.07%

(+) 1A mavedt COMEX windu 10.30 aaaans w3a 0.51% flavi 2,023.50
Aaaas/aauad Lﬁaaznnmaami‘ﬁa'aumaa"tmhwuuusaﬁaﬁmmmaaﬁw
Tunasvihdsudusarissdu 2,025.30 aaaars/aaua wia +0.09

SPDR Gold Trust éiansasnaven 882.28/ -

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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