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Indexes Summary Last %1 Day %MTD %YTD
SET 1,423.61 0.29 3.02 -14.69
SET50 881.47 0.25 2.91 -12.31
Dow Jones 30 35,088.29 -0.18 6.16 5.86
S&P 500 4,538.19 -0.20 8.21 18.20
NASDAQ Comp 14,199.98 -0.59 10.50 35.67
FTSE 100 7,481.99 -0.19 2.19 0.41
Hang Seng 17,733.89 -0.25 3.63 -10.35
Nikkei 225 33,442.08 -0.10 8.37 28.16
Shanghai Comp 3,067.93 -0.01 1.63 -0.69
MSCI AC World 689.60 -0.12 8.85 23.19
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.71 16.44 14.56
China 14.05 11.65 10.01
Hong Kong 9.84 8.94 8.13
Indonesia 16.16 0.14 12.53
Korea 17.30 9.68 9.98
Philippines 12.01 11.70 10.65
Taiwan 21.26 18.75 15.60
S&P500 21.73 20.43 18.65
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -71.85 -71.85 107.40 12,209.30
Indonesia -21.85 -39.13 -174.09 -980.06
Philippines 2.17 0.25 -9.11 -909.05
Korea -62.41 438.91 2,810.60 6,621.51
Taiwan 1,270.02 1,560.38 7,129.09 -7.91
Thailand -17.21 -57.12 -266.04  -5,223.43
Vietnam -24.00 -4.78 -109.60 -566.50
Total 1,074.88 1,826.66 9,488.25 11,143.86

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,034.14 20,638.59 -604.45
Proprietary (Bt mn) 2,807.14 2,866.59 -59.45
Local Institution (Bt mn) 3,342.99 2,643.77 699.22
Retail (Bt mn) 11,588.51  11,623.85 -35.34

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 31,515 27,478 4,037
Foreign 67,845 66,621 1,224
Local 93,824 99,085 -5,261

Top 5 Short sell Turnover THBmn (SET)

Stock 21 Nov 20 Nov 17 Nov 16 Nov 15 Nov

AOT-R 474.34 44.74 46.49 14.85 142.76

BDMS 247.48 87.47 121.02 81.12 80.19

AOT 222.33 120.11 88.38 na. 86.30

PTTEP 121.57 80.97 178.43 30.57 33.11

ADVANC 107.20 65.34 97.43 81.31 149.08
fladuiidavinau
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Domestic and Selective Play
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aaaiuuil ¢ SET Index wnivaa Sideways to Sideways Up satilay Taaiiile
aanalsudiantnduuwisiundn 1,430 aa  uadgligninsanzaniu Aauazduseane
aanin vihbvidufitlmnalddnidndan 4.17 an o Judu shuyasnsdamadonansed
7 3.8 wiluay. dnasvusagnaunsdszam FED sanfululssimadenailudhadagns
Tuaanaviusaciianiluiun 5 8n 699 au. aazRinINUAIINAEIINagNEdn 604 au.
(stauglu Index Futures ‘Lifivfaes)
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uuiuaaaIuil : 1sae SET Index fismvatluthoundioda Sideways saiiias Tag
foanailianyulniuazdofuwsiussazdud 1,430 30 aaiandyusonaduaau v
Tavumslssyu FED  wasviauyuuasnszinszivuazsauaauunntiulunseiiiiu
ulanansdu  aazassuasioniuanfoulomnanmsiiuiidodasdodisaliasdnseasude
aunhaziulandudaasvaandsuasgiihving 2% uazdolifimsyaaofensdsuan
aanidaluiiiail agelsionu Bond Yield 10 flavigudodauliluianionsedin 4.4%
du Dollar Index wanmnudsiudnian shuldalulsandardaasu.ayliiaonasmu
TESG aafidiaduthanyuuazily  Sentiment winsadafiludrvvinatlAnLGn Lt
funmwidsergiamanisnssediaas GDP lu  4Q23-2024 infinunavdaulylluy
nvwneia SET Index anadiu Taansuiuasaasaniiluae 2-3 aunicuiniiay 10%
gevinulladpauonmsdiudlsainamsiilsua.uay. De-rated  Valuation  'luad
daudnoann i lvinuasszauail 1,400 aawsasindnduil Downside Adninndu uay
Aaiuusedialsyaastindu svazdumansariu 1,430 aeazvinlvimwszazduiiuinn
wastila Upside dunagauwwmisiuvandnli 1,460 3o
ARLYNS : Lﬁanﬁuﬁimquﬁuﬁﬂs 4Q23-2024 udounsonay PER/PBVAﬁ'uﬁunﬁ”n Pre-
Covid // savemizazantinmaaufilsuasmnsauarvlunsaiutiuaais i 1,320-1,360+-
n
Huwauréiau w.a.: AOT, BH, CENTEL, CPN, SISB
ueuiuil : CHG
o uusin "da" menihvane 4 1n
. ﬁVI\?Lﬂji'ltlvlﬂvﬂ 2023 |17i 8 tuau. ﬁwIﬁLﬁaoﬁfummwﬂﬁ 4Q23 g 2.4 Wuaw.
winduan 3Q23 M 2.1 Wuau. anngudmsunwndnwigaanfinglaintuuasd
daduna'laangadisnslssinagadu

o 3madls 4Q23 agfisauias Tsowemna CHG widasuanuanasnnselai
Wntiuwagagfifuiindilsaanmssneisa Chronic 513 40-60 au. fadszanaunisatls
1l 2023 wae -57% y-y nngrugilnau usazwanunie +16% y-y luil 2024

e UUNFU 2.96-2.90 un wursinu 3.06-3.10//3.20 11w

Fund Flow : hhuflaszusidunudoluauinginnasaifiasuazuuiwiuduiu
US$1,493 au Taanszandavilevwiu US$1,270 anu savavanAalnIudles US$284 anu
ndvaaafeamanisideinnsaianmaasergiauazaanids delv Bond Yield dsuasnyu
YulunguiduteauazimaTulad druandauiadudodaullluvianivlvaaanity
Haaum dulafidouazing dsanaay US$17-24 a7y uurTunaasnssuaiunuaiaii
azzzgaamsialdndenasunsissan FED aeviaufovinfiissiaseisuazsaunauly
msetiuulaunamsdulussasdaly

Usuiduddaytuil

(-) AausuAs Madulavasdudazasnausuiais 7 wiadiau a.a. -0.74% m-m, -
0.57% y-y uag -0.17 YTD TaeAaunauwirfinandwdaanas m-m aaviu TISCO uag
BBL :nnmﬂhssﬁuuﬁwaaﬁul,ﬁaswwajua:mﬁﬁg FIUAINAVAINTAILANAUAW
Audarainsady s fiyunasirnuindusiawul Ty PPOP u 4Q23 wyuaia NIM 7Aged
nnmslsudusanidothesiuifay a.a. faslitivinungusunainilu  Neutral
& Top Pick Aa KTB uasuldau BBL 1flu KBANK tflasann BBL fitladafnanisiduis
aasgsAatusvlsunmadiadaaumauariuindy wasdan KBANK winaniwduniwe
flogaauua usimimuilaaiiu laggard 2angusuIAmsuALaviauadasllinaus

(+) SIWD 554 Automotive Surhauazuswssoausidluwszianlul 2023 Wundslu
gafafifidasalsfusuge 40% Tu 4Q23 awfisn BYD Seal winldWuviuasussnan
sonfludu udelull 2024 dagfisa EV s lnedavataein  gsfavacifiud
wnTinddundofidqudrlarainun ldfuiviy ineedilslag 4Q23 Hulesunanisviae
aaoili LLN$Q$ﬂ5’1tlﬂ’]‘SﬁLﬁ‘ier’]ﬂﬂ’]‘Sﬂ‘S%Lﬁuyaﬂ"\qﬁﬁi‘su‘ﬁaﬁiﬁq SCGL aviszanauns
15T 2023 +50% y-y waell 2024 +48% y-y snaiviung 21.50 1 aswusinda
(+) JPARK auziszyadnulasennsnasgsivanmanasaduanisunngnnyauniiien
angdlvu 30 ¥ 1,000 Aavaan wasiRudizhidewndine 4,000 asu. lsaduyacm
Tasonsil 1% DCF 7 WACC agid 8.36% 'l EIRR 717 14.5% yailaqiiugna
wihdy 317 au. wia 0.79 un/viu uad JPARK mw‘}adﬁmamiﬁo?aagi‘luvmm‘/’iﬂ
dnamwad uardsudinnanihuinedy 7.20 vmanadiu 6.40 un dawily implied PE
il 2025 7 21 Wi TaanuyaATATINNTIEINEILAT Hansuusiin “ifa”

(+) TOA fiTuwusuiluinn 4Q23-1Q24 §u High Season msanaidnnads1y Taua1a
flsné 4Q23 fassua1n 600-650 au. uenadd g-q, y-y anmsisedunasnanine
amuifadagana dsusunasunanil 2023-2025 lasdfuaasuaassasviaulisauiu
fluthainme  weilsusRudandlsfusuanndadiunsld Ti02 sy goduuasiiu
fnnaa  donalvistnamsailsdnéll  2023-2025 win  8-14% uazdiulasian
vhvisnatl 2024 7 29.50 v fowusin “da”
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Currency Markets Current Previous %change

Bt/USS+ 35.14 35.19 0.15

USS$/Euro 1.09 1.09 0.10
Yen/U 148.07 148.39 0.22
Yuan/US$ 7.14 7.17 0.37

Commodity Prices Current Previous %change

Crude 0il 77.84 77.77 0.09
Gold (COMEX) 2,018.70 2,021.80 -0.15
BDI 1,817.00 1,820.00 -0.16
ZINC 2,546.00 2,563.50 -0.68
CRB index 277.06 276.62 0.16
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 21-11-23 change
PTT 313.11 34.75 0.72
OR 205.17 20.00 1.01
ScC 167.24 294.00 1.73
TOP 138.76 51.50 0.49
DELTA 117.45 84.00 1.82
BDMS 104.23 26.75 0.94
CPALL 81.51 56.25 0.45
MTC 77.64 44.50 0.56
BCP 75.92 44.00 -0.56
CPN 75.79 68.00 0.37
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 21-11-23 change
AOT -487.55 67.25 -2.54
ADVANC -223.17 216.00 0.00
BH -140.17 223.00 -0.89
EA -86.21 47.50 -1.04
BBL -67.98 152.00 -0.33
PTTEP -60.37 161.00 0.63
PTTGC -53.27 38.50 1.32
TASCO -51.66 17.90 -1.65
GULF -49.25 46.75 0.00
SPALI -38.80 18.10 -0.55

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud flavl 35,088.29 3n anas 62.75 aa via -0.18% Tan
ARAYANAGUINNAITTIAIADIYUNFUATILEN uAdvnUFENAUENnae
wiaitlawanalsznaumshinReanss uanani aaadelasuiiadaauan
eumsdszzude dosann weanaaliududaneandednmnnnsia
msmuaududaliduldeuihuung

(-) aanvualsdilaau TnagnnaduannnssIvaILIRUNRNEUIAITUDY
aod

() saaviuiadatlaau Usudmanasmdsidyanavimailanalsudu

aanuiasia
(0) ASurmaaum agiﬁu%nm 35.20 1 n/aaaasansy

(+) Matiiudu NYMEX aaad 6 waius flavi 77.77 aaaans/unsisa Tas
ﬁnamumaamséamﬂﬁauﬁnaﬁuiamnwﬁa ag¥amslssauluiuainedi
26 w.o.f Waaesvihdusudugszau 77.84 aaaans/unsisa +0.09%

(-) At COMEX wotiu 21.30 maaans wia 1.08% flati 2,021.80
aaaas/aauad Taa'lailatauinatnn1s39aIuaITRTINAAAULNUNUSITAT
andg nuansanamsal a'ldadisasnslsududnneanidaus Tuamy
Auhilanaevisedu 2,018.7 aaaars/aaud -0.15%

SPDR Gold Trust éiamsasnavai 883.43/ -

«Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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