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Indexes Summary Last %1 Day %MTD %YTD
SET 1,415.34 0.01 2.43 -15.18
SET50 879.00 0.02 2.62 -12.56
Dow Jones 30 34,945.47 -0.13 5.73 5.42
S&P 500 4,508.24 0.12 7.50 17.42
NASDAQ Comp 14,113.67 0.07 9.82 34.85
FTSE 100 7,410.97 -1.01 1.22 -0.55
Hang Seng 17,832.82 -1.36 4.21 -9.85
Nikkei 225 33,481.63 -0.28 8.50 28.31
Shanghai Comp 3,050.93 -0.71 1.07 -1.24
MSCI AC World 683.62 -0.08 7.31 21.46
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.43 16.35 14.46
China 13.98 11.54 9.93
Hong Kong 9.89 9.06 8.22
Indonesia 0.14 0.14 12.58
Korea 17.01 14.02 9.95
Philippines 12.20 11.69 10.62
Taiwan 21.00 18.55 15.39
S&P500 21.57 20.30 18.51
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 183.25 70.68 64.79 12,166.70
Indonesia 26.18 55.87 -124.79 -930.75
Philippines 8.70 -0.71 -8.25 -908.19
Korea -127.18 884.16 2,438.53 6,249.44
Taiwan 650.43 3,447.74  4,854.33  -2,282.68
Thailand -45.88 52.71 -211.68  -5,169.07
Vietnam -5.36 -24.50 -73.97 -530.87
Total 690.13 4,485.95 6,938.96 8,594.58
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,052.09 22,667.51 -1,615.42
Proprietary (Bt mn) 3,288.67 3,303.42 -14.75
Local Institution (Bt mn) 3,550.49 2,975.47 575.02
Retail (Bt mn) 15,137.05 14,081.90 1,055.15

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 26,394 21,467 4,927
Foreign 70,404 84,931 -14,527
Local 89,233 79,633 9,600

Top 5 Short sell Turnover THBmn (SET)

Stock 16 Nov 15 Nov 14 Nov 13 Nov 10 Nov
PTT 198.04 80.97 214.19 177.28 198.83
BBL 165.48 277.33 163.29 177.84 69.39
SAWAD-R 143.83 29.46 16.08 16.81 25.08
BH-R 106.70 24.88 59.13 45.06 86.48
TIDLOR-R 86.71 59.16 66.73 17.80 54.11
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mmmﬁu'nuﬁ: SET Index un3jue Sideways anmnusauussmuana Taeszuinedud
Jomzdliudaslunauay Aavazudduinidewnlaaaug 0.17 3@ ar Juiu fHulfuna
AMstlaznaineadmda 4.3 wiluau. ndufivyueaia da dlesied Tselvih Sumns
drunguiidrvaaia loun uuued Sidavsafind viaoiean dudu saiuludlssinada
graluaaiavusaifiasdn 575 au. wandnasnusvandninnagnd 1.6 Wuau.
(uay Short Index Futures 1.45 wilugeyeyn)

winTiuaaatui : 15Aq SET Index donvunive Sideways lunsau 1,405-1,425
30 ToEAFUWAINUAU-ARNUIIAIATIAZAIAANARAITIAUBTUALTIOUSY 5% 1AAU
fivaza Demand MnzaaseuidmadsegAalan uasn Supply godiu usngu Anti-
Commodity tdu 1591Wih Taanadshy 1iesiafl sudeiuiiiciasiunsuiing iy
Aldn  MWuuud  anedazlfudmdduannuinTinduduiaiuzaauasidodanadu
aanafdonslviimdndunstiunanidauas FED Mauauady uazlddaddiaumsiauie
gavidsegfamnnduiazasaadiiiaslauasiiuuTiu Soft Landing 1av3a'lai vinlw
Bond Yield dvadluiidnmvazaasn fudadalulsunddiauidsegiadingndas
fnauAa GDP 3Q23 fazdszmaTuiunimi aaana +1.3% g-q, +2.1% y-y 1596
fuan 2Q23 swav SET Index Musudiaviiau 10% ain High wiau &.a. dsviau
faduavldinawasumsivnsifulssunanisilsua.uae De-rated Valuation 13139
uaveiinszeu 1,400 Ieusadiniisudl Downside @ndaunndu uavnsauavaay
dafin 1,320-1,360 3m wnlsuasunzszdudnaasiilulanmaseanuiAnaviunis

AINUITTUTNR/I-ETD

ARLYNS Lﬁmﬁanamu’(uﬁuﬁimnyﬁuﬁﬂs 4Q23-2024 udounsouaz PER/PBV s
Wigudu Pre-Covid // sadvmzasauiinmndaiilsuasnminsay 1,320-1,360+- 3a

Huwauréiau w.a.: AOT, BH, CENTEL, CPN, SISB
wuauuil : AAV
o wugin “da” manihvane 2.80 v

o P P e . o PR .
o manamsanfdunuiidundnunmlslu 4Q23 annanansviaaignvian High Season
wyu Load Factor adauazseeiu 95% uazudsnuasnaiuiudu 15-20% g-q sudv
fluwurRuAeduiu duiiea davng

o maftlnlnddl 2024 wedwidlu 1.4 Wuau,anadl 2023 Amadidtlsnetnaidseszdu
Breakeven shussusduladanfigodaninsianiniuduninsusaiflumnsasunu uagadu
wnnudeavinlvinnainlifi FX Loss naduinfiau 3Q23

o LUSU 2//1.95-1.93 um wwsu 2.12-2.16//2.26 1

Fund Flow : nuﬁnszulmﬁuv!u”maL’u"mﬁmﬂm‘al,ﬁaaLwimoaamummmﬁa
US$962 a7u wiadudunszaniileniu US$650 a1u enusrainnals US$328 aru a&ru
andouiadundunaiu uainduladidauasdddidud ued'luaaanainlnagean
US$46 au uwdlunzadnssuddunua1ailasiunudasndvivainvuiwiuludionau
wihuazuatadsunutanunyussasdu

Usziduddaytuil

(+) RBF gjuswnstionaihsels 2023 a5 10-15% y-y fuvanede uuitiu 4Q23
afdawiad  uwazmwsininafudeiliuaeladn  aedanyulddnsilsdudu  4Q23
fassiumianiils 4Q23 irasnsedideilsudu g-q §9513 200 au. uazsaiihselai 2024
10 10-15% wanamsludssinduazstvlssing  uagdaihdnsiArlstusduilyinagiu
atvias 2-3% ainil 2023 wiuemuauasduny uasindgasy Flavor duflungu
Margin g9 Teasiugéiinindszanainisaasst Teamwiganndrlstdusull 2024 wass
aalishainihuasiusnis wageinin 2H23 daflu Upside fialszanamauans i
atszningnumudlsuazsiaihvaneg aatlaiiui 13.50 1w douuziin “da”

(-) HANA fiyunaadoausanamssinfiunussagduainmsiiudzasiuiithuazain
asgny IC 8 2 lesunaznewin Aaundunndulu 2Q24 adn'lsAanu Theme
Upgrade adnsaliiasassu Al Tullwinagahauuu Consumer Electronics szaeenia
uay SiC Tadlaaaayadunuuay EBITDA (flu 2H24 szazduaiad'ls 4Q23 aausau
agma wdfudszunainisitlstl 2023-24 audlu +3% y-y uag +7% y-y anuaidu sy
aamanihwined 2024 wda 60 1 usifouusin “da”

(0) ICHI fusmshimwuunhinnaldyudmdaduialasaiiacly 4Q23 Taausuiih
718161 2023 9u 5% iy 8 Wuay. uazduihil 2024 Tadn 10% masa'ls 4Q23 agvin
Wlaldmnunagma wnsndmfinnad wadasdrlsdusuaraaauas wsgdinng
WFusamssaidsunIsanaLaziidaniingiaiasdns man'ls 4023 araaauay gq-q agi
577 300 au, wafla1agy 59% y-y rausinadufonasaarnideni 2024 tatudanaad
wanlasaiiiay wnraimasauuarsImdudindelane &unansznunaiianaly
Useimandsudu 2 unn/an, vsEnlssiiuinnssnuianunn dvaviszananisuassian
wihvnng 19 v wugin “da”

(0) SAWAD uisvuiuduagilsuifiunas SCAP annnsisedduaas NPL saiilas 5 as
1 WagnweasegAalidadiuwe aedn NPL asfoiunmsuiudusaiiiasluy 4Q23—
1Q24 uazamsiiuTeuasduiiaiinay atnv'lsAouaie Credit Cost azamaslu 4Q23
wasnduldgseduindly 1Q24 Taa SAWAD dseidfiu Credit Cost Tl 2024 asatiiszeiu
100-180 bps sihnnTitsnaat 260 bps sfeavilsyanainstl 2023-25 whiutawmdnilay
18.5% CAGR uazdsuldsiaihvinnedl 2024 M 54 v wugin “da”

(=) ORI us¥nidauuny IPQ ONEO ainidu 4Q23 ‘il 1Q24 flasanaaia’lai
Wade &auuaas GPM fiasasiu 3Q23 llu 23.6% wnannnislaumaulawusus
Park Origin vfi Margin ¢ atnv'lsAnuainil 4Q23 asunduinlnaidesdiy 1H23 7
32-34% susvsiiaduinean Presales asussaiihniell 2023 7 4.5 wiluay. +10% y-y
n 9M23 vinleuad 82% aeglsAionu sanTaufitanzavdi 2.2-2.3 ufiuay. a1n3n
v 3 wllyay. anavanain Rejection & Cancellation g fuwunisilalasenisiviiil
2024 wWinduludesivizzaaas +5-10% aall 2023 M 5 wiluay. Teauudsiy iy
seduuunasasyagldlugiiane fHrumauie wiu Mid-end wasuususd Origin Junguay
T Hudvuengldluvinaidiasdsugiand Demand daaaiz a1vi Indviuasunay
viaguiien
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Bt/USS+ 35.15 35.21 0.17
USS$/Euro 1.09 1.09 0.02
Yen/U 150.61 150.73 0.08
Yuan/US$ 7.24 7.25 0.06

Commodity Prices Current Previous %change

Crude 0il 72.83 72.90 -0.10
Gold (COMEX) 1,987.40 1,987.30 0.01
BDI 1,688.00 1,662.00 1.56
ZINC 2,576.00 2,656.00 -3.01
CRB index 271.31 276.82 -1.99
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 16-11-23 change
BBL 588.81 151.00 -0.33
PTT 336.16 34.50 0.73
TOP 149.40 50.50 1.51
CPN 121.95 66.25 -0.75
BDMS 118.26 26.75 0.94
CPF 89.41 18.60 0.00
GULF 87.40 46.75 2.19
PTTEP 80.02 161.50 -0.31
Scc 62.55 290.00 0.00
Ccom7 60.05 22.30 -2.19
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 16-11-23 change
ADVANC -249.92 218.00 0.00
TTB -206.62 1.59 -3.05
SAWAD -190.89 43.75 -6.42
BH -186.47 221.00 -1.78
DELTA -155.91 83.00 -1.48
CPALL -141.40 57.25 0.00
WHA -105.35 5.05 -0.98
GPSC -102.86 47.25 1.07
JMT -69.39 26.00 0.97
TIDLOR -66.02 22.50 -1.75

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfauuiinlisusasanugnsasasudIutatayafina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  suforsdivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssasmasaulinfonuavianedin  Tae'lildsuauanadluaadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@ndauwus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uay SET50 Future Taausin+ anadavinumsianzviuasmdnniwdaredodonan dorfu
fnasnuarsdnmseazsioalunifadmurasluddyuansdniayiuddonannau
Andulaaonu
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(-) aanaamTaud anag 45.74 an wia -0.13 flavi 34,945.47 aa vdoan
BN ERA dadiud anmansalnadilsluil 2567 uazus¥imaauisn
lawmanisamanmsalnadtlsiisinindiauaanisaluanindiasev asgnu
TWineulsudianasise

(-) aanvualsdilaau TaaungunaIIUaARIARY LazTnaIuaIay
Waviils ndennaaialsudidudasiasu 3 Sunaumind

() aaavuiaideidaau aMUAANIINAIAYUINSS
(+) Anduuvudean ar;uiﬁu%nm 35.13 1nn/aaaansdansy

() Atiudiu NYMEX anad 3.76 aaaats wia 4.9% fladi 72.90.
AARANT/UITLIR mmmﬁ)r;las‘nﬂm‘waaumzssﬁmﬁm‘tusau 4 fiau
WasaniinasnuiandnalAmduuu Tivalasminiuluaainlan wdef
maflaaiayaiAsegAaiasauuarasanssuasiu luaasiuhdlsuassa
iszdu 72.83 aaaais/unsisa -0.10%

(+) A maven COMEX windu 23 aaaans via 1.17% flavi 1,987.30
aaaans/aaud TaasaralailadanyuannaisaauuadnaaaITuaznITNg
avuadRTHanaULUTUTRsaNSs auiensmamsaifiiuva azad
wasmsisufusaneanide luaagihinsedvisedu 1,987.40 naaans/
aauaf +0.01%

SPDR Gold Trust éiapsasnasai 870.45/ -

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uag Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunIsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaannaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asvana C Ratsanannsgunasyda
Wuuagse i Fauinyd
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