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Indexes Summary Last %1 Day %MTD %YTD
SET 1,387.13 -0.18 0.38 -16.87
SET50 861.39 0.11 0.57 -14.31
Dow Jones 30 34,337.87 0.16 3.89 3.59
S&P 500 4,411.55 -0.08 5.19 14.90
NASDAQ Comp 13,767.74 -0.22 7.13 31.54
FTSE 100 7,425.83 0.89 1.42 -0.35
Hang Seng 17,426.21 1.30 1.83 -11.91
Nikkei 225 32,683.13 0.05 5.91 25.25
Shanghai Comp 3,046.53 0.25 0.92 -1.38
MSCI AC World 667.35 0.16 5.24 19.11
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.75 15.74 14.08
China 13.95 11.49 9.88
Hong Kong 9.67 8.90 8.05
Indonesia 0.14 0.14 12.27
Korea 15.74 13.76 9.63
Philippines 12.44 11.55 10.49
Taiwan 20.35 18.33 15.13
S&P500 21.18 19.87 18.18
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 639.22 362.10 -5.89  12,096.10
Indonesia -6.90 -6.90 -187.56 -993.52
Philippines -4.83 -4.83 -12.37 -912.32
Korea 0.86 0.86 1,555.24 5,366.15
Taiwan 690.26 690.26 2,096.84 -5,040.16
Thailand -1.69 -1.69 -266.08  -5,223.47
Vietnam -15.49 -15.49 -64.95 -521.85
Total 1,301.43 1,024.31 3,115.23 4,770.93
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,037.54 24,098.50 -60.96
Proprietary (Bt mn) 3,495.30 3,230.56 264.74
Local Institution (Bt mn) 3,134.97 3,948.95 -813.98
Retail (Bt mn) 15,490.12  14,879.93 610.19

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 38,055 44,233 -6,178
Foreign 118,929 105,024 13,905
Local 127,330 135,057 -7,727

Top 5 Short sell Turnover THBmn (SET)

Stock 13 Nov 10 Nov 9 Nov 8 Nov 7 Nov
Com7 182.49 52.19 72.77 14.07 16.22
BBL 177.84 69.39 51.15 62.03 71.66
PTT 177.28 198.83 269.60 167.94 33.25
BDMS 165.33 131.02 230.29 162.96 na.
CPN-R 121.06 79.15 37.94 na. na.
iladuiisasdinain

14 w.a. | d9naw: Unemployment rate (n.e.)

anss: Wuia (a.0.)
15w.a | etlu: GDP growth (3Q23)

Fu: aanrd&n (a.0.), 8051A13371991U (A.A.)

&nd5af Retail Sale (a.a.)
16 w.g. n‘jﬂ_u: Balance of Trade (6.A.)
17 w.a. | EU: dasduida (0.a.)
20 w.z. | ‘lna: GDP growth (3Q23)
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Mid-2024 SET Target: 1650

aanaunnul : SET Index foavdliuavsatazadllaumngauasiu 11 3aluthonis
dameah wasfiudmluthoing &uiullaavly 2.44 aa Ha7 1,387.13 3¢ Usinanisda
e 4.6 wiluau. usemadvasluunuinivgl iine BDMS, BH uazngu JMART gn
anasaifiag Tnasnusvendmagmiias 61 au. (uazwdnun Long Index Futures
13,905 feyan) saduluilszinaanaviuidnian 814 au.

wnTiueaiaduil : 11am SET Index wnivdn Sideways lunsau 1,380-1,400 3@
ussenmamMsasnulaasudduannuindousenauasinasvusnnalunaiaviuin
19AIUAZISU Long index futures wauzidendusy 3Q23 Suingidsdavineg witnau
WmdasdumsusTnaludlssnmasiifuanadauua winavulsdiuasnasiauuad
arin9'lsAinu Valuation uas SET flaarfuinuasinliuwediszéu 1,400 aausasinindud
Downside 7iida 1uasnsauarsnasdufii 1,320-1,360 3o lusvduiinaulalunis
SEANUARNENFUNTRINUSEEEAR1I-E)

nagns : Wanvuifituwudunls 3Q23 udeunsewas PER/PBV sniieudu Pre-Covid
// saemizasaniafaaunussazenIvinnliuasvinnsau 1,320-1,360+- 3a

Yueudiau w.e.: AOT, BH, CENTEL, CPN, SISB

Wueuiuil : BDMS
o wuzin “da” sie i viung 34.50 v

o 1l5Uné 3Q23 vin new high 3.89 Wuau. +27% g-q, +15% y-y AnIsuasnain
A 7-9% annsetsgihasemandifuaiauas EBITDA margin 25% degeninaia

o g'ldannihasend +19% y-y gennnaulaia 14% uanqunannniens (+81%
y-y) 3u (+42% y-y) uazduwu (+11% y-y) sHrunelaanngihelnageninnauia
50 26% rinlsvieflfl upside

o UUIBU 25 1M wuEu 27 un

Fund Flow : nuﬁnsmm@uwuwa‘nuﬂuauﬁqﬂmn US$662 a1u nszananjﬁ
leniu (US$690 au) uavlunatdninmalaidnidas (US$1 a1u) Tuadaudonsluanan
nszneldlunnissind dssindas US$2-7 aru wudiTinzadnssusidunuiitamalva
aanuaLLIuY Ynasnudiaaudiauiudazasansy

Uszidudrdaytuil

(-) PTTGC Tnulsyapindianeviiluan uunlin 4Q23 uasnsAalsonduuararisudng
flodauua  TeamawizssAanarnicfunaslaimih - (Wewaadin) - fedaunaannang
Oversupply gusmsaiansaiinsenaduuay product spread 2aasiliasiafiazadnany
duluahie 2H24 Husiu'lal an supply Twifizhgaaiatasasuayaien demand GSudiud)
uwnTiin 2024 wiagdoviivne usmsazddu y-y ananusasmsitdang fiudrannanu
sraonslugsAaenuaus aasidofiidondalmivin oil Tsonduuarisellinsiafilif
wnuneagdanlull 2024

(-) CPF flananuand 3Q23 7 -1,811 au. mavuanaduain -792 au. u 2Q23 uaz
wanannifidlsand 5,108 au.lu 3Q22 wmalinunamsiiasazinamseiiuou
wdnmanu -3,733 au. dodlumsmanunin Meviylnaads 4QTD Bundusniiu
+8% g-q usifvan -33% y-y uassunuingfuinazanay Juaa 4Q23 Unazlinaunanuy
Waaag g-q Veilvidenasananusa wnznauiadnilasnuislunazealsznedios
ANsunuAsEnEntan uazaandniidilsdnase 1H24 feailstananisnanuand
11 2023 137 -8,886 au. uarmail 2024 Funanfid1lsdnass sianihvune 22 1 A
Awuii “da”

(-) HANA fifilsqna 3Q23 71 734 au. uasA'lsuné 674 au. -10% g-q, -20% y-y 61
ANTsuazaaiaaa 10% uag 6% auaidu NelsiAaniviaaanainanan aam
Avlstusuddufe g-g, y-y Tesudnnanndunuussnuuaringfumedauilivanas
usiA ldialunsnauasusislsudigotu +14.5% g-q, +10% y-y 531 9M23 firi'ls
ang 1,636 au. +59% y-y swumlsdndagi 1,719 au. (-7% y-y) dauily 74% wae
szananisfell wunTuud1ls 4Q23 avdaudiad g-q nfiyunasseiaseiosiawud Ty
eldunndu aQism/n"mé“wmmﬁaumﬁmﬁnmnﬂimu

(+) XO firinlsawnd 3Q23 1 248 au. uazAlsdnd 249 au. +15% qg-q, +246% y-y
findnAa 7% duaageaalval nelasetuinainaneluy US dnelalause g-q wasyin
fivla wainalaainanmluglslndudaudiag g-q muldadiugania wafolage y-y
a”mswfi"l"tsifusfuﬁamsomqaﬁ 48.2% Liwatjswiwa"wmmtuﬂﬂmhia*ﬁa‘lu 4Q23 uag
2024 Lﬁmrﬁinmnmsﬂswu (ATSUNVTEATIUAEATINAITATIAFAYZAY FINANSIA SYRUS G596 MUY
5EFIUATTNAITATIAFAL/ATIUAITIZTEUAY XO)

(-) AAV 1anuawa 3Q23 7 -802 au. wanandls 458 au. T 2Q23 ananuannai
Aiaianaeldinalumsaauasusmaindy  alinunansiesazinaaanu
and 1.7 Wuau. a'm:i'lumsﬁﬂumsﬁamm 5% g-q wagnmmlagansUsuadnias
a0 seasonal effect aaugiAAlaanalsuindy shu‘i,vlzﬂmmmfumuw‘famﬁaﬁﬁuﬁu
A'lsnd 9M23 ananu 300 au. ae 4Q23 avnduanifludtlsann high season uavg
aaaludlseva  uazinviasiefuthaslfudivindy  sudounumsiiniuiuiady
Tutgum'lne-3u ann 71 flights/ddanvi e &u 3Q23 «flu 100 flights/&la i 15foag
dssnamisuaznaniiving 2.8 1nn wusihda

Wi 1910 3


http://www.fnsyrus.com/

+¥INANSIA

5 INTEANATIONAL INVESTMENT AL

Currency Markets Current Previous %change

Bt/USS+ 36.02 35.97 -0.15

USS$/Euro 1.07 1.07 -0.02
Yen/U 151.75 151.72 -0.02
Yuan/US$ 7.29 7.29 -0.05

Commodity Prices Current Previous %change

Crude 0il 78.59 78.26 0.42
Gold (COMEX) 1,952.10 1,950.20 0.10
BDI 1,643.00 1,598.00 2.82
ZINC 2,553.00 2,562.00 -0.35
CRB index 277.63 273.36 1.56
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 13-11-23 change
BANPU 452.95 8.00 3.90
JMART 229.62 14.10 -7.84
AOT 174.84 67.75 0.37
KBANK 149.29 131.50 0.00
TOP 141.10 47.50 0.53
ADVANC 140.88 225.00 1.35
SCB 104.71 98.00 0.51
MTC 85.30 41.75 0.60
KCE 80.89 52.75 2.43
DELTA 79.42 79.25 1.93
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 13-11-23 change
BDMS -495.55 25.25 -5.61
BBL -248.58 154.00 -1.91
COMm7 -229.45 21.80 -16.15
MINT -140.74 27.25 -1.80
KTB -117.97 18.60 -1.06
CPN -113.14 66.50 2.70
GLOBAL -38.75 17.30 -0.57
GPSC -38.00 43.75 0.00
AWC -37.74 3.54 -2.75
INTUCH -33.86 72.00 2.13

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd  Auasiuduwua Ada CusEn”  dayadiismnglumasuatuigaiavindunu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuatiuiarafinsuouulas  uila  wadiudnldaaananTasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola u3EnIvhisufinrausaniny
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi daaan daudlad vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenuy

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ng anadavinuniinnsizasmdnnindarofodonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 54.77 am wia +0.16% ilavi 34,337.87 an
viuaamsdameariduany dasninamursaanmsdamanauianss
anflawadianduilaluiul Wadsudiuinue azasedasaanda
seaugoilunaunurinta

(+) aanaviugTsdilamn angitnamusagaisilamadayaiasegialy
Hlavitifave i TibnAnesAauazulaunansidunaIsuIAsnaIeNe
Tnad

(+) aaauatadiaun auiAnvnaInuansy
(=) AMSuunaaudn ar;uiﬁu%nm 36.02 nn/naaansansy

(+) Matisudu NYMEX wiudiu 1.09 aaaans via 1.4% flavi 78.26
Aaaa1s/ANgisa udsanaauialla sy fRdedusuaaseaatiiudng
fenuudeunse wiauduilsuinamanisaladasaminiulaniuild tuuuei
whiidsutusaisedu 78.59 aaaars/unsisa +0.42%

(+) A mavedt COMEX windu 12.50 aaaans w3a 0.65% flavi 1,950.20
aaaans/aaud Tagldusonyuannnisaauruadnanais aaevitnaavuiu
amsilawwadad CPI aasanszluiudl WialsudunnTuuduauay
Aamedaneanidauacve unasihilsudusarisséu 1,952.10
aaaas/aaua +0.10%

SPDR Gold Trust iamsavnavdi 870.45/ +2.31

«Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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