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Indexes Summary Last %1 Day %MTD %YTD
SET 1,408.30 -0.63 1.92 -15.60
SET50 871.54 -0.55 1.75 -13.30
Dow Jones 30 34,152.60 0.17 3.33 3.03
S&P 500 4,378.38 0.28 4.40 14.04
NASDAQ Comp 13,639.86 0.90 6.14 30.32
FTSE 100 7,410.04 -0.10 1.21 -0.56
Hang Seng 17,670.16 -1.65 3.26 -10.67
Nikkei 225 32,374.26 -1.34 4.91 24.07
Shanghai Comp 3,057.27 -0.04 1.28 -1.04
MSCI AC World 664.42 -0.15 4.27 18.02
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 21.47 15.90 14.22
China 7.25 11.48 9.88
Hong Kong 9.80 8.99 8.14
Indonesia 0.14 0.14 12.35
Korea 15.99 13.74 9.71
Philippines 12.47 11.69 10.45
Taiwan 18.84 18.17 14.91
S&P500 20.97 19.72 18.03
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 43.25 43.25 -324.74  11,777.20
Indonesia -26.84 -9.49 -59.25 -865.22
Philippines 0.93 -2.15 -11.25 -911.19
Korea -7.26 1,048.03 1,309.63 5,120.54
Taiwan 38.30 806.01 1,514.22  -5,622.79
Thailand -40.41 -64.69 -67.17  -5,024.56
Vietnam -10.89 3.59 4.12 -452.78
Total -2.92 1,824.55 2,365.56 4,021.20

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,412.86 23,849.99  -1,437.13
Proprietary (Bt mn) 2,932.03 2,780.78 151.25
Local Institution (Bt mn) 2,928.61 2,537.13 391.48
Retail (Bt mn) 11,098.79  10,204.39 894.40

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 35,466 32,421 3,045
Foreign 124,910 120,586 4,324
Local 126,446 133,815 -7,369

Top 5 Short sell Turnover THBmn (SET)

Stock 7 Nov 6 Nov 3 Nov 2 Nov 1 Nov

PTTEP-R 289.65 141.52 169.53 119.19 329.78

KBANK-R 275.39 46.27 54.68 103.53 141.65

SCB-R 259.50 na. 4417 51.60 107.67

ADVANC 218.65 113.27 82.53 174.23 191.42

PTTEP 153.95 92.92 93.88 113.05 115.68
fladuiidavinau
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15w.a | etlu: GDP growth (3Q23)
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aaauuil : SET Index undoddumuluuauautagsswinodusifomedunedumn
funsed'le Aaunhevihanaiaaziussnanasuliduidauanniiaay 8.91 an o &u
Fu  dwlesfurnnalnaidauinenszanadniniaalselnih sundunngenainda
AMsunwngd gantiuludszmandnundagnaluaaiau 391 au. aausninaINUEIIAGTY

aagnisadn 1.4 Wuau. (ue Long Index Futures 4.3 Wudeaye)

wnTiuaaaiudl @ aia SET Index azuniofa Sideways to Sideways Up lunsau
1,400-1,420 3a Taanduwdseiuaiainazarsnaiamnunainfuduiliudiauss 4%
Nullleaange Brent agn US$81-82 saunsisa TaadnaniAmeiAsegiadunadaiiiay
deaanidiau a.A. aanmNIAe -6.4% y-y advlsAanunguiiaainasuyuda Anti-
Commodity ttu 1591 Tesiadl Jaanasse subeliuuudaiadele Sentiment
wyua1n Bond Yield 10 Yawsganaduaseinii 4.6% nnanuaawisaaniis FED &g
APHAUNY Wit FED nanavihiwazaamintianmuiuidadundesaslinaiuas
dayalunisdssifiunavasnmsdunanidadiruinsalduidavasiasegia Taaluei
wilanagsflanvideasfifmanadnssums FED wanaviiusnudownnaiazfl Message
ssuinduanndlonvinauniali srutladalulssinalndadoagAanudaiaunas
ulawnaasigunanomstiuduseiagldaasgllubiay w.a. udoduadvia 1 wiluinm
Magfinmsuaaenaninariiun 10 w.a. 4 fHumsdssaadls 3Q23 wavua.foflutlade
shdalaamaneasiliulssnanisalstl 2024 du Valuation was SET faaifuisiuag
Ihiuweniszeu 1,400 Iavdadinnidull Downside idAn 1uasnsaua1vuaIfuiin
1,320-1,360 & tHuszauiminaulalunsgeauiuiud nsunsadnussasnaty-a

nagns : W@anvuiftuwudunls 3Q23 udsunseuwas PER/PBV sniieudu Pre-Covid
' o o o
// sadamizasantiafarunussazanIwndiuasinsay 1,320-1,360+- aa

Kuwauréiau w.a.: AOT, BH, CENTEL, CPN, SISB
wuauiuil : SAWAD
o wugin “da” ;anivang 51 1

o 1AaA1lsua9 TIDLOR wag MTC Wiaanunfininmadntasazilu Sentiment winsia
SAWAD Lafuriu imenad1lsand 3Q23 7 1.43 Wuay. +25% g-q, +21% y-y wyuain
elananidagnaninduiaaanignsrnudy FM uagasdonalyl Credit Cost aa
AfuRIALIITALAY

* 159AaA 15T 2023-2025 was SAWAD auduTaunsoads +18.5% CAGR nuyuanms
WuTadosnaasdudaifinadouduning msnuen FM uagnisanduauuas SCAP
AdduTaldaaias

o 1LUI5U 44//41-40.50 1w wudsnu 46.25-47//48 unn

Fund Flow : rnuilnszuaidunuluginnanzaanisivainmda US$99 au wiaidu
flapd InatintmMudlauazlaniuuauivadinda US$138 aruuay US$38 a1u auaisu
shuandauinldushuluglvuansanintaglnawazdulafiidalssinaas US$27-40 a1u
winTinzasnszuaiunuaiaindeaauldludianioluainaiauu iy Bond Yield szay
fuilrzaad usaalsunadolaiunuiuiin

Uszidudrdagiui

(+) KCE sa91u'lsansd 3Q23 7 520 au. wavdrlsdndagi 471 au. +47% g-q, -
26% y-y Inaldmdiinuagaaiama nelaana USD 3Q23 flus +12% g-q uaEnsIs
y-y mﬁunuaoﬁﬁﬁamsﬂum g-g Wizuanandanaaadiudle High Season tsisu
Wiunsnauun, Restocking 2asgnAl dasiArlsdusunfudulaniuaia andasnislad
Adsnsndangedunaziunuinafuianas uudTuumls 4023 asHudisauazazisediu
Huaagegauacll srunvagmaniiiuziie Low Season twsiggnaLivisy Restocking
saamddatufiadoudounsesialy 4Q23 indvavilszanainsainlsanall 2023 -19% y-
y waeil 2024 +40% y-y

(+) MTC seoudlsand 3Q23 v 1.28 Wuawu. +7% 19 g-q uas y-y dndusuas
aaama 4-7% & PPOP winduaumeannnglanandaiugnavivingu Usznaudu
fudlalasiafiay  uarehldaosifunuanas  aasdunsdedisasuarlagams
manusadadiiudy sunmawdunindlaesuidu NPL anasunagi 3.29% snin
ihus#nn 3.5% uag credit cost agf 3.87% sniunmia wwdilin 4Q23 viEvaia
credit cost avAamqanavsaliias davdszanansinlstl 2023-25 Aenatawads
+16% siafl Siaihvng 44 1m Sowusin “da”

(+), AP sgvudlsgnd 3Q23 i 1.7 Wuay. +10% g-q, +20% y-y amuaia a1
eduzagiveaaniau AP +8% g-q, +12% y-y 7 9.8 Wud uun nnasisuiaumaule
ni Mudsfinauie IV as19uialniating The Address Siam-Ratchathewi wyugiuuiis
A11s IV +10% g-q &u GPM adu aglutnaaid wunTiuails 4Q23 anauenaadling
g-q, y-y uwaziluaagegeuacil ainnssus Backlog seduguuarnsiilalasenmsivi
FIwumnn addlszanansatlsil 2023 +7% y-y uazll 2024 +3% y-y i1 New High
siaifias faidan AP i Top Pick nauaden+ saihviing 14.40 1 uasaaang
ffumail 2023 1 0.70 u./vu Yield 6.2% fouugin “da”

(+) DOHOME sevunlsand 3Q23 windu 91 au. +130% g-q,+80% y-y zgam'wﬁj
BRzeaInAa 12-16% andldianainiiiinae nelduzaadiain SSSG 7
fomvfinau 7.1% Tamawizlumedanu wadasiilsduduliuduanngdanudniadu
d1u SG&A expense UFuasannasin Technology 5Iude Robot e wudluu
4Q23 e lsgnadiuialaviv g-q way y-y nnmaedialumainsasnaasiludiuag
mshghoduimuandn aasivnTindtdusafiasly 1H24 nmshgie High
season wayminasine SSSG lwdaunaraunduinidluinalesn 4% anagiucuag
aauadvigninviin wnliniuananauay SSSG faluinn’le’ 1% sauviadudlseiud
Aa1nNazTusletu 4Q23 511 48 au. (YasAmudswnaE) inavdlssunainstl 2023 i 595
au. -28% y-y uavaad'lsgnsd 2024 nduwinteausodly 1.1 Wuau. +87% y-y ayma
whvne 13 v wugin “da”
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Bt/USS+ 35.49 35.56 0.20
USS/Euro 1.07 1.07 -0.07
YenU 150.49 150.37 -0.08
Yuan/US$ 7.28 7.27 -0.13

Commodity Prices Current Previous %change

Crude 0il 76.95 77.37 -0.54
Gold (COMEX) 1,974.50 1,973.50 0.05
BDI 1,523.00 1,462.00 4.17
ZINC 2,568.00 2,573.00 -0.19
CRB index 275.72 281.89 -2.19
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 07-11-23 change
PTTEP 214.27 163.00 -0.31
KBANK 185.73 131.50 -0.38
BH 156.22 252.00 1.61
COMm7 69.60 26.25 -1.87
BBL 65.92 158.50 -0.63
TIDLOR 59.29 21.20 0.47
ADVANC 56.30 221.00 -0.45
BANPU 52.91 7.55 -1.31
Scc 50.21 293.00 0.00
TASCO 45.29 19.30 1.58
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 07-11-23 change
PTT -105.79 33.25 0.00
BDMS -101.26 26.50 0.00
LH -80.04 7.60 -0.65
GPSC -72.56 41.25 -4.62
IVL -71.45 25.75 -0.96
ospP -71.32 24.00 -2.83
PSL -58.25 8.00 -8.05
CBG -57.34 73.25 -1.68
CPAXT -48.47 27.75 -1.77
MINT -47.05 28.25 -2.59

DISCLAIMER: savuatufidavinlasusivudnnineg dlamnisaomu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaaasLdIULAtANARINGTY  AaNALATANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurilnngluneouaiud  sufersEivlilasulssiunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaanu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssamssaulinfonuanianedin  Tae'lildsuauanadluaadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 56.74 am wia +0.17% flavi 34,152.60 3n
asanmisuvaamzasdarnanauunuiusiassusgiduidadonyunu
nauwmalulaf aasiiinasuiumnisugasanuinzasniminvime wia
mduanaidanmnadulimn duidmedanaaniia

(-) aanvualsdilaau ganaduainnissivasuasnalauilsens
w9 EATFUUAT Aaanansunly iasanafinssausudanaim
BasmsnszvihRalunmisianisTasanisufiaousdiouuaylalasiauly
Useine

(+) aaauaradian euianivaaInuansy
(0) AduLIMNTIR agiusa 35.48 1Nn/naaansanss

() Atinudu NYMEX anad 3.45 aaaans wia 4.3% flatl 77.37
AAARNT/ANIsa TaaeaagnAaduNTayALATHAaTiaauLanasiy
Puenanumsssaanthiudvindurasnauiauln uanand msudesn
ansdnadunaaasidenansenusdanaatsius e luaasiihiliuas
siaisediu 80.77 aaaais/unsisa -0.54%

(-) A magen COMEX anad 15.10 aaaals wia 0.76% flavi 1,973.50
aaaas/aaud asnansudedinasanaiiunaaasiluilainaanaia
aagiinasnuiuadasuaasuadilsssnua tRamdygaiodiviana
dameandavasvia wnasihdsuuvissdu 1,974.50 aaaas/aaual
+0.05%

SPDR Gold Trust éiansasnavai 867.56/ -

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsfiuta3asuune C warsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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