+¥INANSIA

PSS INTERNATIONAL INVESTMENT ADVEORY

Indexes Summary Last %1 Day %MTD %YTD
SET 1,371.22 -2.17 -6.81 -17.83
SET50 846.89 -2.10 -5.83 -15.75
Dow Jones 30 32,784.30 -0.76 -2.16 -1.09
S&P 500 4,137.23 -1.18 -3.52 7.75
NASDAQ Comp 12,595.61 -1.76 -4.72 20.34
FTSE 100 7,354.57 -0.81 -3.33 -1.30
Hang Seng 17,044.61 -0.24 -4.30 -13.84
Nikkei 225 30,813.80 -2.14 -3.28 18.09
Shanghai Comp 2,988.30 0.48 -3.93 -3.27
MSCI AC World 630.65 -1.12 -1.71 13.69
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 20.97 15.47 13.70
China 13.57 11.02 9.49
Hong Kong 9.45 8.63 7.81
Indonesia 15.71 2.24 12.22
Korea 16.27 12.92 8.98
Philippines 12.24 11.48 10.21
Taiwan 18.15 17.47 14.28
S&P500 20.28 18.67 16.95
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -484.08 -434.80  -1,332.93  13,425.80
Indonesia -87.31 -161.79 -353.40 -663.06
Philippines -5.59 -30.10 -157.69 -886.84
Korea -320.05 -847.14  -1,885.71 4,422.69
Taiwan -1,000.48  -1,952.44 -3,908.99 -6,089.11
Thailand -42.89 -108.35 -381.97  -4,908.58
Vietnam -4.02 -43.03 -105.60 -450.38
Total -1,944.42  -3,577.65  -8,126.29 4,850.52
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,718.36  24,276.02  -1,557.66
Proprietary (Bt mn) 3,872.37 4,140.89 -268.52
Local Institution (Bt mn) 3,288.24 3,464.87 -176.63
Retail (Bt mn) 15,811.20 13,808.38 2,002.82
Unit : Contact Buy Sell Net
Institution 54,870 48,992 5,878
Foreign 107,980 110,619 -2,639
Local 156,958 160,197 -3,239
Stock 26 Oct 25 Oct 24 Oct 20 Oct 19 Oct
DELTA-R 360.04 40.38 59.40 76.61 29.30
PTT 246.89 187.47 180.31 160.22 156.05
BDMS 200.83 61.36 154.32 113.03 57.91
SCB-R 178.65 21.91 517.59 189.62 157.54
BBL 171.12 96.40 187.46 81.53 83.46
iladuiisasdinaiu

27 a.a. | &udg: Wuda PCE sha'le-nsladanasiuuaaa (n.e.)
30 oA, | wasudl: Wula (a.0.)
31 a.A. | Su: NBS Manufacturing PMI (61.@.)

anss: Ussyu FED 31 a.a. - 1 w.e.

a151T2i: GDP growth (3Q23)
1w &us5: ISM Manufacturing PMI (5.A.)

Ju: Caixin Manufacturing PMI (a.q.)
2 W.el. dunnw: BoE meeting
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Mid-2024 SET Target: 1650

mmmﬁu'nuﬁ : SET Index usughasquusenitiianainn daaude 30.48 3a a1 &utu
visvdusmgalusay 3 1 Tasdfudaslunn Sector ihlasdidnvsafing ‘IWuuuad ¢
Udn as lusiu hunguitilfuasdasnineaaia laun wlseu auds nsuwnd 1lasy
viaoiey gandiululsunanagniluaaiaviuuneg 177 au. aagntdnamuensnéang
guasetiuilu 1.6 Wuau. (uaz Short Index Futures \&fuas 2.6 Wudayeun)

uu':‘iifuﬁmmiuﬁ; 15110 SET Index wndv Sideways LLayﬁTanwaﬁur;Wlefssusﬁu
nivludagusenuil augn RSI dodeuanan Oversold 8nass atne'lsAaudensaia
Upside ms#uddedndn a1n Bond Yield Mfonsesssduge datau GDP 3Q23 aanin
gondeanan +4.9% (aaaea +4.3%) sauusenigecvuslarail 2021 inlesns
wslanlulsuind  vinlinaiadvauuagidnvdnneanidanaiainazdvaglussaugo
iy Teslduddgndasiaauduiiia Core PCE auigidau n.a. aanaaa
+0.3% m-m, +3.7% y-y wnaanuenninaaaziilufadmmnasaluniwdidas s
fdalulssivadoaclififadevyulmi  aaadvsadaauanudaiauwaniuddia 1
il nuiviidsvasiideagiinmsmeaasaanisaiuazlssnails 3Q23 wasua.ds
agdnasansiadaulmzanjuilunad imilsafiuszasduainatw Bond Yield Mnadu
a1avi 1y SET Index dofiTamadsushasuaziuldanda usuag Valuation aas SET win
Usuagmda PER 13-13.5 wihwiawiauwin Index 513 1,300-1,350 am iilusséiun
WauladnsunsaInusraznalg-g?

Aagns @ Hanfudfituudumls 3Q23 udounseuay PER/PBV 6 // safovizavau
wWadiaaenussageniwnusa 1,300-1,350 an

Kusuéau a.a : AAV, BBL, BDMS, JMT, KCE
wuausuii : CPN
o wugiin “da” manivang 82 1w

o maunTinAls 3Q23 agfaiumsiiutadiudounss y-y vdomngsAanduning
dous 1Q23 widwndefumunenagudmsdl aawfla Tsousuuazadowramalu 5 1
(2023-27) arenduaonu 1.35 uauau. wasaviihseldlamds 14-16% sallluaiell
2023-27

¢ iszanatnnsuadtsn Conservative ny‘wmniauﬂmsw"[m’imaﬁu +8% CAGR s&msull
2023-24 y1@aad'lsvin new high 7 1.3 wiluay. +18% y-y wag 1.4 wiluay. +9% y-
y enua6iu

o 1Lu23U 60//58 N uwEu 62//64 1n

Fund Flow : 11uﬁnsmm3umuﬁaﬂaiwaaanawnnﬁmﬂumLtuus‘ia US$1,455 au
11 Taaleuiu US$1,000 aqu auaranudls US$320 au shuaidaudindulvaaan
aunndsawmeaminTasdutadiids US$87 aru fitdaviiaauiuiluaiznuieeg wuiTunuag
AszuddunuAaIfdauldianieivaaan Taa GDP 3Q23 ausguaanuiudvunsonin
masgviaunanidaiasgerniuiu SHudutinarasadasauduia PCE fau n.o. andgy

Uszidudrdaiui

(-) SCC alszmarilslng 3Q23 7 3 Wuaw. -42% g-q, -5% y-y GIneaIAIR N
TunamMsiArazfiimlsand 2.4 Wuay. -70% g-q, flat y-y TeegsAaduusananu us
ssfapdmaadiii lsanndfinamnamrinuariinnlsann stock gain usnaiallinsiafifong
fiusenaduannmasunuingfungeduuazae  Oversupply &ugsAanseanmdidnls
anavnnmsugagdaninajuasanusasnislinssaniuzaady wudin 4Q23 iiainay
fduanngsAadusuasnssauitily High season wasiigsAanfinaaddivlinananla
sieihvanauas IAA consensus agiﬁ 340 v

(+) RBF aartlsgni 3Q23 7 183 au. +19% g-q, +66% y-y anmsidulauag
neladeaaniiseiulasaauvinlidasdiudeaanna 30% wvasnalamuiulasnausa
uarladvisunazdudn sunuinaduidiudmas uasnawInuas Product Mix wudTuu
Ai'ls 4Q23 fegdidaiiasuazaziause y-y nanglageaandoduialaduazaadnnls
dusiuazdoisediuvinangegazasilannddtfangududAfinnsiugy  aslsznamsatls
il 2023-24 +38% y-y uay +16% y-y enuasu wasdsulasnaihuunad 2024
13.50 1w wugin “da”

(+) TACC mailsgna 3:Q2317i 55 au. +2% g-q, -12% y-y ﬁaﬁﬁﬂuﬁaﬁumuimﬁu
W5uae meanyudnnilsdusduniuiu nuisauarlanegladdu sasndennadudagiu
wivnanuanusEnHu ICI (vindae) wunTunmls 4Q23 agdidu q-g MMUAYNIA UAL
manduinla y-y dluaiousalusay 4 lasind uandunuinaduidoaclesa uay
mandegsAaluinanuanay wyudlsnduanduialull 2024 assmaihuung 6.60
1 wusd “ga”

(+) MINT aandlsang 3Q23 asTadlu 2.2 Wuay. dufuAlsunéd 3Q geaalui
1ag'latladaryuann RevPAR 2ad NHH 7aglutnauais &u g3Aaanmsisaiaii SSSG
Wingagnsed y-y indeasaamisinazndugssaunaulaialuil 2023 uasgetiulull
2024 annmsiduTavidly organic growth agluinarifuazaildanaaanidananay A
Teihuang 43 un wugin “ga”

(0) TTA marlsdné 3Q23 7 222 au. -54% qg-q, -85% y-y NngsAanudIvn9iza
daunafnannagnan 3Q 1flu High season WlasannanzAT g lanuasLAsE§iadu
AAudhgenalvdisznetaliudanas  widseneBawmnasazliudulsdsaciiag
ufiau  a.a.  wedefianudmeniazliuasluzie 2 idaudgavitauasiifiasannuaing
wamatuvgagl adelsfou dainAansaudemeBaniuaamgalluailu 1H23
mMsiludlasansvnssuGamnaddiuagAunisAsegiagasiu 15AaInAIseGEaaY

PR p-4 wa_

AuhAdulull 2024 avmaihvung 7 1 wusinus “da

(-) BGRIM mnrinlsgnd 3Q23 7 394 au. -42% g-g nanq inna1anu FX 608 au.
uazAl Ft NU5uae uawdnannzianu 529 au. tu 3Q22 win'limuananuain FX agd
MlsUnd 677 au. -1% g-g uaz +2.6x y-y uuiliu 4Q23 deasviimeaanaiiiagainal
Ft Mgnifuae aazsismsdunuiamsedd deagyinly margin uauas s1AmuLiuRe
AN 37% e 3 auiidunnlagsviauildsaudenaluinnudy feasilszana

n9A'lstl 2023-25 uazsaihvung 37 vin wusin “da”
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Bt/USS+ 36.26 36.27 0.02
USS/Euro 1.06 1.06 -0.08
YenU 150.37 150.40 0.02
Yuan/US$ 7.32 7.32 0.01

Commodity Prices Current Previous %change

Crude Oil 83.56 83.21 0.42
Gold (COMEX) 1,993.30 1,997.40 -0.21
BDI 1,662.00 1,832.00 -9.28
ZINC 2,435.00 2,480.00 -1.81
CRB index 281.52 283.10 -0.56
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 26-10-23 change
KBANK 241.27 129.50 -2.63
TASCO 115.37 18.20 0.55
GPSC 94.77 38.75 0.00
PTT 88.94 32.75 0.00
GULF 82.45 42.75 0.00
SCB 82.09 97.25 -1.02
BCP 67.35 40.00 0.63
MINT 40.40 28.00 -1.75
TRUE 39.76 6.35 -3.79
INTUCH 38.60 68.75 -1.79
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 26-10-23 change
DELTA -330.53 72.25 -10.53
BDMS -168.15 26.75 -0.93
BH -161.71 258.00 -1.90
KTB -118.36 18.90 -1.56
JMT -84.29 30.25 -6.92
CPALL -57.94 55.25 -2.64
TTB -57.73 1.65 -1.20
BBL -55.25 158.00 -2.17
AOT -54.96 66.00 -1.12
TOP -53.32 47.50 -3.06

DISCLAIMER: saouatufidavinlasusimudnning dlfamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaAsLiIULAtANARINATY  TaNALATAUTIUT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanuinagluneouaiud  sufarsdivbilssulssrunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudniludayauazanuiuiddsingagiunenuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENSIINIUN msauwu’luua“nwfwﬂﬁmwmﬁﬂu HRINuUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 251.63 3a w3a -0.76% fati 32,784.30 4 Tan
aaagAnafuNFNaIIe a1razadanaanidaissdugaiiunaiuiu
ndoann GDP ausguenadudeunsefignlusauiiau 2 1l

(-) eaaviugTsdilaau antinasnulandsdunisnaunailsznaunisi
daunarasuiEvaaniiou ualdusonyuannnisasnandianuas ECB ou
aa

(+) earavuiaidaiaiwn suniudvanngnanaattoninluiung s
angidulafusudiluaanin 2.7% geninfinaiaanati 2.5%

(+) Anduuvudean ar;uiﬁu%nm 36.19 1nn/naaansansy

(-) Atiudiu NYMEX anad 2.18 aaaans w3a 2.55% flavi 83.21
AaAANT/ANIsa aaatsudiganaaduansanuaianisiuduigefu
Amazasanss luuagiuhisumidssdu 83.56 aaaans/ufisa +0.42%

(+) 1A mavdn COMEX windu 2.50 aaaas wia 0.13% flatd 1,997.40
paaas/aaud asanaaunisaifisiniaaluagTuaannaradomailutiade
wuuusadadunindilaands at1elsfd anuiandnafmsuaisdan
aanidageldadaussnuasduannasilussninedu luaasiniliuas
iszéu 1,993.30 aaaans/aaud -0.21%

SPDR Gold Trust éiamsasnavai 861.80/ -

«Cash Balance (next page)
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udnviwsimuldindaomng C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status

T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
E—— sud - AKS-W5 - 14/1/2022 - C
DA udaune wag Cash Balance ALL ALL-F 3/10/2023 N C
- ALL ALL-F 17/8/2023 - C
T2: vihudwangdutiaane way Cash Balance (dsendnauuiasnistnifing EFORL EFORL-F 17/11/2021 _ C
Woduladlaiud 4 w.a. 2022) EFORL-W6 R 10/6/2022 _ C
EMC EMC-F 18/5/2022 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance HYDRO HYDRO-F 1/3/2019 - C
JAS JAS-F 12/5/2023 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH JCKH-F 3/3/2022 - C
218 uay Cash Balance JCKH-W1 N 3/3/2022 - c
KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
Source : Setsmart KWI KWI-F 16/8/2023 - C
NATION NATION-F 14/12/2018 - C
udLu6;: NEP NEP-F 14/8/2018 - C
T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/8/2018 . ¢
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance NEWS-W7 - 14/6/2022 - C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue PPPM PPPM-F 4/3/2021 N C

- h Bal
S uaw Cash Balance PPPM-W4 : 4/3/2021 : c
vioid LZ:J:J“EIVT 72/72.!/7751’7?75:717H4V°77V{fWﬂ'ﬁl?ﬁzﬁﬂﬂ’lﬁliﬂ77ﬂ'7ﬂ°2/ﬂ7527272/75 ﬁ?'a a"'z-’)iz 5 SDC SDC-F 27/2/2023 _ C
wyuTeunsdaye (Turnover ratio) yaa1A1sdaze uassIA 19921V NaanaaacAy

adusiugiu 2tu B/E Ratio 1fugiu STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
NN
C (Caution) : vg”amuwsfaa‘ﬁauﬁqm%wﬂﬁana‘nmnﬂmﬁmﬂmmuq{

(Cash Balance) winifu nsfiuadasunne C Aiansananndiuuacsda
Wuuags e uaasdau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

