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Indexes Summary

SET 1,507.36 -1.00 -3.74 -9.67
SET50 923.50 -1.09 -3.52 -8.13
Dow Jones 30 34,006.88 0.13 -2.06 2.59
S&P 500 4,337.44 0.40 -3.78 12.97
NASDAQ Comp 13,271.32 0.45 -5.44 26.80
FTSE 100 7,623.99 -0.78 2.48 2.31
Hang Seng 17,729.29 -1.82 -3.55 -10.37
Nikkei 225 32,417.53 0.85 -0.62 24.23
Shanghai Comp 3,115.61 -0.54 -0.14 0.85
MSCI AC World 662.62 -0.08 -1.10 16.37
Forward P/E (Bloomberg) 2022 2023E yoyZ13
SET 23.01 17.06 14.85
China 13.89 11.47 9.83
Hong Kong 10.00 9.01 8.13
Indonesia 16.26 2.42 12.94
Korea 17.66 13.63 9.48
Philippines 12.55 11.60 10.36
Taiwan 18.57 18.30 14.63
S&P500 21.25 19.70 17.63
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -140.48 -825.07  -1,514.42  15,517.30
Indonesia -76.74 -76.74 -156.22 -203.18
Philippines -5.56 -5.56 -293.43 -558.23
Korea -186.67 -186.67  -1,570.63 6,431.63
Taiwan -95.52 -95.52  -4,670.61 -965.55
Thailand -73.62 -73.62 -605.34  -4,516.43
Vietnam 28.72 28.72 -182.56 -341.77
Total -549.87  -1,234.46  -8,993.21 15,363.77
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,189.02 23,850.66 -2,661.64
Proprietary Bt mn) 3,038.32 3,243.22 -204.90
Local Institution (Bt mn) 3,655.99 3,315.87 340.12
Retail Bt mn) 14,311.12  11,784.70 2,526.42
Unit : Contact Buy Sell Net
Institution 60,499 55,397 5,102
Foreign 356,838 390,586 -33,748
Local 149,818 121,172 28,646
Stock 25 Sep 22 Sep 21 Sep 20 Sep 19 Sep
EA-R 258.44 29.55 31.71 99.37 19.93
AOT-R 234.21 140.54 49.88 326.72 167.26
PTT 229.86 306.11 164.60 261.24 287.91
KBANK 187.19 249.34 46.70 45.03 161.58
BDMS 140.75 166.70 203.09 300.00 250.96
iladuiisasdinaiu
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aanauudl : SET Index sughavaauwanitvidssdiu dufllnaude 15.23 30 o
Auiu aua1emsiuniehg 2 Tunauwin 'umzﬁ'umhms%mumoaamﬁa 4.2 wiluau.
naufnvnaadaulnenszaa Tamany tWuuued 159l Adnnsafingd Suwuny
sy Suiaenaumsuwng dsedu Aduluwaunals saniululssvadagnaluaain
Wuwneq 340 au. °1|mzﬁﬁnamu@iwmﬁmﬂz\mﬁwumﬂuﬁatﬁaoﬁn 2.7 Wuau.
(sihemndwannduan Short Index Futures gofi 3.4 niludeyan)

wnTiuaaaiuil : ;a1 SET Index azundvgh Sideways to Sideways Down Taad
uwsusdwi 1,490-1,500 aa fRdanadudionsanann Bond Yield virlaniifeasududu
waznsoslussiugesiaiias vinlvidunsweideodondayusoanea & Dollar Index 7if9
afiufunaduaniuinivaaudiasuazdonadulvinszuaidunuivaaan fladavisas
daauiuiidadmiaadvaaninafiay &.a. aaama -5% y-y (Fau n.a. -6.2% y-y)
warAmaNATAILAUMIIIAAANISAIY US$1.8 Wuau ﬂmxﬁmiﬂixﬁumulﬁﬁmmu
anudaluLarnaasdaainfAmdnnasminniuaziduddia 1 wiuum &
wiviisaguamalszamnue. Aadavdauinouaninasliududaseanidodn 0.25% ain
flRaiudl  2.25% wsali  Axudeaasiunioitdudeniieatalussedy  leun
WRIUEU-NA19n Rasnst msuwnd suians nauwTinA'ls 3Q23 Alaaisu dwu
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naasaanunlu 4Q23-2024
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o Aamls 3Q23 suvin New High wyuanansiiuTauasefilasnemdviisedu
anggihenalaadaodannisaszuna assumanelaaziause 20-40% y-y

o 1Aamlsil 2023 7 6.8 Wuay. +37% y-y uandulalssaiasluil 2024 4 7.1
Wuau. +5% y-y amduuvaauilu Sentiment uanannnsavgaiihaangn i
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Fund Flow : rnuiinszuaiunudvasluaaanaingiiaiasaifiasudunisasinda
US$409 au uiaduluaaangoaniinmals US$187 a1u anusialdniu US$96 au
shruandeufiaduinasaninilaadulefiidauasinadssinaas US$74-77 au fivies
Gaauuiluai US$29 a1y wwd Tinasnszuaidunuaiaindaauldluianielva
2119 Bond Yield Mifoge sndofaasanunisaimaadonnuasiu

Uszidudrdagiui

(0) nanTs9 NN amuﬁﬁ'ﬂswumu.ﬁauﬁﬁmsﬂ%ﬂamwmm”l,wﬂﬂm.hal,ﬁau n.g. -
5.A. 2023 viadlu 3.99 vm/kWh devanafiedn Ft 7 0.21 vin/kWh anavaine Ft 7
sznaatnaflumonisafoaaal 0.6686 uan/kWh luidiau n.a. 2023 vinlviindlsu
guufigrunaemauas Ft i teeseasendiall 2023-25 azagi 405/370/330
un/mmbtu (Wisudu 439/390/370 unn/mmbtu Aaunin) uazanainan Ft 1 2023-25
n;agiﬁ 0.89/0.21/0.10 wwn/kWh (wWisudu 0.89/0.79/0.69 1n/kWh nAauwin) uas
wiadnen Ft Twdiau n.e. - 5.a. 2023 agbildsuwlasdnaunindutl 2024 GULF (uvu
Top BUY wavnau'lWvh &u BGRIM way GPSC Aoiflutso'lwih SPP AeAlsazdng
Un&tull 2025

(0) GULF wien Ft vaaifiau n.e. - 5.a. 2023 azanay wiaadls 2H23 +43% h-h
AT WA GPD (IPP, 662MW) Budne'lwszasn 2 Twidiau a.a. 4 uasdiuuteinlsn
vinduannagnaifuaslselWihwavanuas PTT NGD fifsiunuiiaanad at19lsidiim
UFuanlszeanansitlstl 2024-25 a9 5% wndedfuldaundgruarinive adn GULF
L:‘Juﬁuisa"l,wﬂwﬁﬁmwﬁwLjua;anwnwas’mﬁﬁmsnsxqwmqmﬁm elenin 70% 4
éi”zyzyvfama"lmlﬂwﬁunww. wtsuldsnanihvinatl 2024 7 54 1an douusit “da”
(0) GPSC wiisusuanisznamsatlstl 2023-2025 as 13%/15%/11% asgviau
sunfsrunaMauazan Ft ud wddeanailsil 2023-2025 1a 39%/28%/39%
MUAGY nIAawderianae dunteilsvigeduann AEPL Tsolviihwaeanlu
1ewiu CFXD Amuadrgiwvhinszuuly 1Q24 uwavdsz&ndawaasiseluvhnsdduann
Glow SPP szazi 5 uaglsevihzualuegjadne GHECO-One lvsaihwvaneail 2024
113 59 U fouugiin “da” ‘

(0) BGRIM isilfuasdsznnansanlstl 2023-2025 av 14%/27%/3% adsviau
Aundgiudr Ft uazmendalui weiianilsuaslseluvh SPP azsunduiluilng
souadl 2025 anausenaduanMsunsnuaeAl Ft aasisinaminazasamdenaing
naugseaulnd uarannyaniifieandisdunuinan - nvw. AavsumMszatuas
AzAsTuMsAaINsWAsIunagiiaudanguiinlunsiindr AF (Accumulate factor)
Waduwdulvua anw. dasdeindadadenanazahednda Downside uasan Ft 155y
ldsaihvanatl 2024 1 37 w1 fowugin “da” ‘

(+) SAV... msaiunsn SAV daviu 100% tu Cambodia Air Traffic Services diotflus
Wusmsingmsiuusiiasdidenluihuvhuasduyan wiandyandudmudouel 2002
- 2051 e lsunAll 2023-24 +59% y-y uaz +82% y-y euaddu nnnsiudalu
wnawiduasdriinviasfm s viuisduyuazdoauy | dandlsndiudddu
Lﬁaqmﬂyﬁnm’m%@"uaam‘hﬁhmﬂus{qmumﬁ wagAszaantionanaovaviidu  IPO
Fadunil i awanganil 2024 i 26 uw (Finansia ifugiFaaiiie)
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Bt/USS+ 36.23 36.20 -0.07
USS/Euro 1.06 1.06 -0.07
YenU 148.84 148.88 0.03
Yuan/US$ 7.31 7.30 -0.18

Commodity Prices Current Previous %change

Crude Oil 89.65 89.68 -0.03
Gold (COMEX) 1,933.40 1,936.60 -0.17
BDI 1,614.00 1,593.00 1.32
ZINC 2,532.00 2,562.00 -1.17
CRB index 284.94 285.99 -0.37
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 25-09-23 change
BDMS 417.75 26.75 1.90
PTTEP 307.85 166.50 0.00
SPRC 220.93 9.15 2.23
BBL 94.18 165.50 -0.30
GULF 87.49 45.25 -2.69
PTT 54.23 33.50 0.00
SKY 46.97 35.75 0.00
TIDLOR 43.53 21.20 -1.40
PSL 42.00 10.00 3.09
INTUCH 38.33 74.25 -0.34
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 25-09-23 change
AOT -253.79 69.50 -1.07
KBANK -219.20 125.50 -0.40
DELTA -171.02 105.00 -2.33
TOP -144.13 49.75 0.51
BH -106.81 264.00 -0.38
IVL -96.19 27.50 -0.90
SISB -77.69 32.25 -4.44
ADVANC -71.02 226.00 -0.88
HANA -61.38 59.50 -0.42
SCB -60.07 103.50 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadilsminglumaeuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuianafinsufoundas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayatlsnngusadnola w3Enivhifufinrausaninu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngaglunenuaiud  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud viudu 43.04 aa wia +0.13% ilavl 34,006.88 3a 1at
amTaudiugmadonnitsivasiasadu 4 Suvinnsaaumiri aasiin
aunudumiayalAsrgAauarnsLaaaNNirasd i iWe ludlanv

!

(-) eaaviugisdiaau nmudnandaneandaazagissdugoilu
NAWY uasAsHsATuaraafiae

() smaviuiadatlaau nanudnatiadunnsdanaandaiant
floatluseaugs

(=) AMSuuvaauan ar;uiﬁu%nm 36.23 unn/naaansdansy

() Atiudu NYMEX anad 35 wus v3a 0.39% flavi 89.68 aaaas/
sisa ndInfa st anauaraddaviuRaantiiy uazaaai
ganaduainmsudvruasnaaatinusuauANaI e AsdnsInaniev
szdugoilunannuasdnansenusiaaissiniu luansihilsuassa
s¢6u 89.65 maaans/unsisa -0.03%

(-) mAmagdt COMEX anad 9 aaaans wia 0.46% flavi 1,936.60
aaaas/aaud TaaaaingnnaduannsudvAInaInaaals Lasan,
wanauunuusiinssinaaiy 10 diweduuassedugosalusay 16 1
aagiihidsuaesarisedu 1,933.40 aaaais/aaud -0.17%

SPDR Gold Trust fiamsavynava 876.52/ -0.87

«Cash Balance (next page)
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udnnindnuteindasung C Caution,

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 . 14/1/2022 . ¢
MO CMOF 11/09/2023 | 29/09/2023 Tt ALL ALL-F 17/8/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing EFORL EFORL-F 17/11/2021 . ¢
oduldifaiud 4 w.a. 2022) EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EMC-W6 . 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JAS JAS-F 12/5/2023 . c
T EE Gl BelEmEs JAS19C2310A - 18/5/2023 - C
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 K 14/6/2022 - C
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
WuuagseuapFauinyd
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