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Indexes Summary Last %1 Day %MTD %YTD
SET 1,527.57 -0.94 -2.45 -8.46
SET50 937.17 -0.94 -2.09 -6.77
Dow Jones 30 34,624.30 0.02 -0.28 4.46
S&P 500 4,453.53 0.07 -1.20 15.99
NASDAQ Comp 13,710.24 0.01 -2.31 30.99
FTSE 100 7,652.94 -0.76 2.87 2.70
Hang Seng 17,930.55 -1.39 -2.46 -9.36
Nikkei 225 33,255.02 na. 1.95 27.44
Shanghai Comp 3,125.93 0.26 0.19 1.19
MSCI AC World 679.70 -0.24 0.38 18.11
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 23.35 17.22 14.95
China 13.94 11.46 9.85
Hong Kong 10.09 9.07 8.20
Indonesia 15.84 2.55 12.98
Korea 18.24 14.13 9.73
Philippines 12.46 11.50 10.20
Taiwan 18.84 18.53 14.95
S&P500 21.82 20.13 18.09
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 36.22 -20.11 -689.35  16,342.40
Indonesia 22.32 22.32 -167.68 -214.65
Philippines -7.40 -7.40 -248.33 -513.13
Korea -295.87 -295.87 -890.20 7,112.05
Taiwan -868.90 -868.90  -1,822.29 1,882.78
Thailand -71.93 -71.93 -419.25  -4,330.34
Vietnam -20.49 -20.49 -163.91 -323.12
Total -1,206.05 -1,262.38  -4,401.01 19,955.99
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,615.80 22,183.60 -2,567.80
Proprietary (Bt mn) 3,553.07 3,149.62 403.45
Local Institution (Bt mn) 3,324.33 4,305.40 -981.07
Retail (Bt mn) 16,073.45 12,928.03 3,145.42
Unit : Contact Buy Sell Net
Institution 35,853 33,650 2,203
Foreign 100,499 120,659 -20,160
Local 127,795 109,838 17,957
Stock 18 Sep 15 Sep 14 Sep 13 Sep 12 Sep
PTT 360.59 108.79 56.86 340.27 215.99
SCB-R 161.50 44.80 121.28 21.70 89.09
BANPU 141.97 38.93 90.04 94.94 97.63
AOT 139.81 146.92 73.27 82.12 41.69
DELTA-R 136.73 71.08 94.97 138.88 72.42
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aaaul : SET Index dUsusiadusoniiienaunn taay 14.49 3 o &utu
yaueTyarnsdaznauvamda 4.26 uiluay. fadunasuda Bond Yield auigy
lsuduainaudoia FED anadiuspanidasa dufiusuasluununnnauiaaanig
wisu-tiasiad aldansafind a1vns Muuual ludu drunduiudoninaainda
daansuwarnisunnel gantfuludssinduazinasnusivndnagnaluaainfu
“uudy 981 au.uay 2.6 Wuau. enuaeu (6nvandwdnun Short Index Futures
Sndanin 2 wiudean)

wnTiueaauil : 15a1a SET Index ‘lauldauannumhinmdwiluunioaan
s luszaznatonav ligunsafiunumnsunanlunsauuur Tunusna 1,540+- 3a
16 Taefuwsuvdni 1,520-1,515 aa fadanadufenunannaiudeiain FED
anafunanidaiudnsnasotid waranadsuaamanidatuflminiaaninfae
suidiu Taasasdnau Dot Plot nasnisussanduiunsd srudadaludssina Bond
Yield fonansegoiduiulag 10 fdwuila 3% deasviauineaiasadunug.d
Tanmatiunanidiadn 0.25% lu 2.5% wiusulumsissyudanadaud stavdun
uadnauazunodmudounsoninaaia eaun waseusu-nanidldaifiaedann
sbhiudusazinsnduriieiuge  saeingunsuwnd-dasnsusua taude
aneaasaiiasanuuitiudls  3Q23  Aeeudounsenitean  wazdinaui
WimriasdunmisusTaadeasuasinilanafiudmluszazdalianninasnisnsesu
favdarasniasgrfonisandrin-isiu dusiuse uasdufsariazaantnmin
nagvs @ @anvuidTaudunils 3Q23 udounse//daasnusaiiasmdoasa
u3a 1,500+- 3aldud?

Hueuiéau a.en. @ AOT, CPALL, CPN, NSL, TIDLOR

wutauiuil : CPALL
o wuzin “da” aihuune 77 un

o winTdunanssniivny 3Q23 wzaadndan g-q anntladuggna wesuaeild
anansgvutasninilaauqannuidaurneas aaa SSSG QTD Hala'ls saubeay
1elsyiamiannainianavatofitaasdousidau e, usull swdesunu
mynstiuaag CPAXT

o iIAaNMlsagnauuuAILazsraugIgaly 4Q23 ann High Season flamm
Alsfotl 2023 1 1.64 wiuau. +23% y-y aHuil 2024 aail 1.94 uniluaw.
+19% y-y

o L3 62 1N wuIsiu 64.75-65//67.50 1

Fund Flow : nufinszuadunuivaaananngfiananuiuiy US$1,242 &1y in
Tagldniunazsinmals US$869 aruuay US$296 au auandu sruaidausia
Wuluaaangeaailng US$72 aru warfiiasduTafiidaiivatiiuneg US$22
AU wnTdnzadnszuaiunuaafvaaullluidnielvaaan earasaiuainig
szaju FED &avifiaaiawne Dot Plot 11ag Hawkish duannidiau 4.0, vidala

Uszidudrdagiui

(-) s@uy/1adsuas duaudansudadad usifumnsasuaivng ;wuﬁaua.
An.nsineaslssmanAmviydiuausaiiu 66 vw/nn. nnfunaumini 70 um
sgrumaladiuas 1 1m wda 40 un/nn. Nnlcananandaiaangnainuin
1u nadsAusunuinafuduliuanas frunsdvaaniiliaalatdn vinlvinandala
Buwdeydeynn oversupply (-) siandfiadaddumudiwaziiutausailivindls
Amaran1saiiu 3Q23 nduiiiadnd CPF BTG TFG azfeznanusalilad (weiag
MaNUanaY g-q iy CPF BTG) & GFPT Aadrthiznanu uafilamaidilsay
anay g-g Hunwagma (+) aaznnasiluiinsangusitiuavins M ZEN 1aa M
li'lddansauy liarvmiugs nlasunafannsImuynlsuaeiui
(-) nauTs9 Wi SsunadsenmaanalWiliasda 0.11 uvin/wie 1Ty 3.99 v/
e (16u 4.10) dnaviurilusaviiaifaun.e. 1lauds 6.a. 2023 deazdinaausa
Alsrasiulse' v TeaawizlselWdlansuaunadn (SPP) 1iu BGRIM wag
GPSC awadu  astiuasaivdonanidainduinasmsthaussimaiasasdin
aa9ilsea)vunadniIady uazmadnel Ft angn cap wiagnunsauatiluna 3-6
wiau dotfuisSeaainlsuas BGRIM uay GSPC avflognnadulilaudetl 2024 ia
sunusimMandugansdnd adelsAnunajunauluirlidusuasasiaulade
Tlainnaudy sasnn'ls GULF azgansenuiias 2% wadilsvieil 2023 detiuis
F9tdan GULF flu Top pick annAlsvindeunss snaihuwang 52.30 v wugin

wa
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(+) TISCO marilsand 3Q23 i 1.86 Wuau. +0.4% g-q, +12% y-y wn'li
TunsUSuANa9 ECL uag Credit Cost am PPOP azatjn 2.52 Wuau. +6.7% g-
g wag +8.5% y-y annsifiutanasduiiannnguasia (hisanduidatnu) inles
Auidiasatan Taaawizaau high-yield wmzﬁm@) NIM nsafagn 5.02% g-q
usianadan 5.32% 1u 3Q22 a1n cost of funds NiANTY AUAMATNIUNSWEE
hidasudouse dofluluamuisuimsaia Tag NPLs dsudusaifiasinagi 2.28%
nn 2.20%u 2Q23 aagidnsdedrsasiindy wasuiasidaininasdnganie
Undlutlvin e lstl 2023 ¥ 7.46 Wuau. +3.3% y-y asmanihwvang 111
1 uazaalu Dividend Yield 8-9% eiall dewugin “ia”
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Bt/USS+ 35.73 35.82 0.24
USS$/Euro 1.07 1.07 0.03
Yen/U 147.65 147.61 -0.03
Yuan/US$ 7.29 7.28 -0.21

Commodity Prices Current Previous %change

Crude 0il 92.40 91.48 1.01
Gold (COMEX) 1,955.30 1,953.40 0.10
BDI 1,381.00 1,340.00 3.06
ZINC 2,542.00 2,520.50 0.85
CRB index 289.38 289.61 -0.08
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 18-09-23 change
PTTEP 478.36 168.00 0.30
PTT 311.13 34.00 -2.86
BGRIM 211.58 31.00 -3.88
HANA 187.06 58.75 -4.08
ADVANC 89.69 222.00 0.00
BCH 79.38 19.40 0.00
TISCO 67.04 99.75 -0.75
EA 65.65 57.25 -1.72
CPF 57.15 21.20 -2.30
CRC 51.92 39.50 0.64
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 18-09-23 change
DELTA -199.90 106.50 -1.39
SAWAD -177.46 45.25 -2.69
BBL -165.88 167.00 -0.89
CBG -151.88 81.50 -3.26
KBANK -138.64 129.00 -1.15
TOP -137.43 48.50 -2.02
BANPU -126.78 7.65 -3.16
TU -77.35 14.20 -2.74
EGCO -76.83 128.00 -1.92
LH -74.03 8.15 -0.61

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuwswn”  dayadsnnglumasuatuigasavinduny
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
Wamalag Midaduannisihdayaviaanuuiulunenuaiuil g linnsdlafa
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuaiuillldlsslomi danan daudlad vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniwed Adwds ey dde (uwau) aradugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ny anadavinumiiasisviuasndnnindarododonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) amaamTaud Windu 6.06 3 w3a +0.02% Tatl 34,624.30 aa da
anaifurIY aeTitnasmuiuanslsyruulonnansduuasuiasnald
ansg (Wa) udleavidl saufamsRansansonguinaeulsanalusgaia
2ULNITRAIANST

(-) eaaviusisdilaas gnaaduanusuiamsTadiaie launsanadelFoaa
(GLE-FR:Euronext Paris) naguaain nasinasnufianiviunisilawwe
weunagniuay CEO aulunai

(0) eaavfulaideaiansn Aaunsilawanasnanislsyyuuadsunas
ARVAARLATLAL

(+) Anduuvudean ar;uiﬁu%nm 35.66 unn/naaansdansy

(+) Matisudu NYMEX wiudiu 71 wius v3a 0.8% flavi 91.48 naaans/
14isa Taaaaiafaasldusovyuannnmsaiamsaifiin alvuisiuly
aaalanagiwdungfiom navaasriduuazanafaissidauenanainis
ﬂ%uamqﬂmwuauﬁaéuﬂ Puenanunsnda Shale OilavsgUsudanas
aagiithidsudusadissdn 92.40 aaaans/unsisa +1.01%

(+) ;immage COMEX 1Rudiu 7.20 aaaans wia 0.37% fladd 1,953.40
aaaas/aauad Lﬁaamnmsa‘aum*ﬂamaams’t.ﬂuﬂaiwuuuﬂ‘f?amaom
agitnasnuiuamaslssaiuinnanisiduras wadlanvidd lunaziiah
fusutusiafisedu 1,955.30 aaaans/aaual +0.10%

SPDR Gold Trust fiansasnavei 880.27/ -

*Cash Balance (next page)
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wiinwwtimutaingasis C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivfinaivauldifdaiui 4 w.a. 2022) date
AKS AKS-F 16/8/2018 C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 : 14/1/2022 ¢
cMo CMO-F 21/08/2023  08/09/2023 T Dv8 Dv8-F 17/5/2021 ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing Dva-w2 : 17/5/2021 ¢
oduldifaiud 4 w.a. 2022) EFORL EFORL-F 17/11/2021 c
EFORL-W6 - 10/6/2022 C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EMC EMC-F 18/5/2022 c
EMC-Wé - 18/5/2022 C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 c
ane way Cash Balance JAS JAS-F 12/5/2023 c
JCKH JCKH-F 3/3/2022 C
JCKH-W1 - 3/3/2022 C
Source : Setsmart KC KC-F 19/5/2022 C
KKC KKC-F 17/5/2023 C
wnuma: NATION NATION-F  14/12/2018 C
T1 (Trading Alert Level 1) : Cash Balance NEP NEP-F 14/8/2018 C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEWS NEWS-F 15/8/2018 ¢
wag Cash Balance NEWS-W7 - 14/6/2022 C
viodl i er?un75;47;775:71m.a"hwi’wa’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 PPPM PPPM-F 4/3/2021 C
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM-W4 i 4/3/2021 C
adusiugiu 2tu B/E Ratio 1fugiu
SDC SDC-F 27/2/2023 C
STOWER STOWER-F 5/3/2020 C
STOWER-W4 = 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
w W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
UUEUR:
C (Caution) : v{amuwﬁaoﬁauﬁqw%wﬂﬂtona‘nmnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winiiu nsfiuadasnune C Aansananndiunacsda
WunarsautasFau e d
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