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Indexes Summary Last %1 Day %MTD %YTD
SET 1,545.50 0.30 -1.31 -7.38
SET50 945.63 0.40 -1.21 -5.93
Dow Jones 30 34,645.99 -0.05 -0.22 4.52
S&P 500 4,461.90 -0.57 -1.02 16.21
NASDAQ Comp 13,773.61 -1.04 -1.86 31.60
FTSE 100 7,527.53 0.41 1.19 1.02
Hang Seng 18,142.80 -0.39 -1.30 -8.28
Nikkei 225 32,801.88 0.95 0.56 25.70
Shanghai Comp 3,137.06 -0.18 0.55 1.55
MSCI AC World 679.61 -0.43 -0.19 17.44
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 23.61 17.40 15.15
China 13.99 11.49 9.87
Hong Kong 10.14 9.17 8.25
Indonesia 15.92 2.54 12.86
Korea 17.95 13.93 9.59
Philippines 12.67 11.60 10.34
Taiwan 18.69 18.38 14.82
S&P500 21.84 20.17 18.14
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 176.96 176.96 -492.28  16,539.50
Indonesia -36.72 21.38 -50.30 -97.26
Philippines -16.98 -25.88 -189.37 -454.16
Korea 27.66 -332.00 -197.61 7,804.65
Taiwan 232.79 -224.14  -1,809.39 1,895.68
Thailand -21.66 -94.93 -285.74  -4,196.83
Vietnam 5.61 -36.09 -90.14 -249.35
Total 367.66 -514.70  -3,114.83  21,242.23
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,510.09 21,281.95 -771.86
Proprietary (Bt mn) 3,314.61 3,147.55 167.06
Local Institution (Bt mn) 2,855.86 2,378.75 477.11
Retail (Bt mn) 14,303.87 14,176.18 127.69
Unit : Contact Buy Sell Net
Institution 24,032 27,770 -3,738
Foreign 79,779 62,418 17,361
Local 81,203 94,826 -13,623
Stock 12 Sep 11 Sep 8 Sep 7 Sep 6 Sep
PTT 215.99 123.25 249.36 195.51 259.07
BH 207.53 165.02 28.86 28.36 34.37
EA-R 143.52 127.06 57.22 208.96 132.03
BANPU 97.63 na. 53.45 54.31 97.61
BBL 90.19 30.53 na. 12.76 35.50
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aanaiuui : SET Index famsunive Sideways auma 1%51'134'15:\%136\’%11%\"
W@nlaavdennluaenuil  duilillawnnlsd 4.56 30 o &uiu  usnyulaangy
awldnniafindlaaawiy DELTA flundn aasfinguaunlSudinsunsnuuazingsiunsg
M yarmstaunaderaudnounuaiias 4.1 wiuau. aafuluilssimandnindagnd
Tuaanaviu 477 au. sandnasmusviadeuagnisadn 772 au. (uawdnun Long
Index Futures n31 1.7 wfluseyan)

uu'ﬁﬁummmi’yﬁ : 19me SET Index azdouniv Sideways cejaLﬁaa neglaangu
WAWWEU-AAIN eunmuiuaundeliunwetiuan Supply Ndefiedy ueusingu
wiaTuladenaWndinavdiudiduull Teawwiusdngdoagn 1,540 an daaddgn
finasnusadaeudadiaududa CPI au &.a. uavaundg1aull Taamnaanungonin
amaazifluildanaduussenmamsasuuastinlaman  FED  anadfudusandadn
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Uszauasu.dausndemainaziaudaiauiaasamzlssduan i1y nesas
Wantluaswiiahinviaaimniu  dadavyulussasdusanaiadoraudnodindn  wuilu
AMsiuTeauay GDP 3Q23 azfuiudaauilisaladnlasund uaAIaaznALNLSIR U
4Q23-2024 anauAauivLivNAGaINATNINSTHULATEFAANATNaaIaaNUNNITTHE
fu-nane_ vinlvifleasuuuasiiaaiasiu Bottom ‘lilud inenevuiianaddls 3Q23
WuTadme g-q wag y-y eiadnasedaulm'ldudousoniieaialesaiiias  leua
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Huauiéau a.en. @ AOT, CPALL, CPN, NSL, TIDLOR
Wueutuil : BCP
o wuzin “da” sieivung 42.70 v

o AmanANTuAuTilsutuanilu Sentiment mndanaNTsondu avieMsN&Y
foavatluszdugonin US$10 siaunsisa vinlvidnls 3Q23 aadnazaanuniaatau
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o Aadfa ESSO aztflutinluwddidenmsnauiazidindudnuvingilu 294 kbd uazanain
aztfim Synergy 517 2-3 Wuau.siall s1avuoasinse PBV enwideas 0.78 1vin

o uUIFY 37 1w 40-40.75 v

Fund Flow : nutinszusidunuiisasivaaananngiinausinsasnda US$168 au
Wadu'luaaananatnndle US$331 au usndnun'luarinledwiu US$233 au &iu
andaufvavlvananiludiulnglnawdnlvaaanainduladids US$37 au fidas
Wamnuiiualinmen unTivuasnssuaidunuaaindedaulilluidnieivaaan Tas
aaasaIuamIaautduia CPI ausguifiau «.0. Aufldoasfinasanisaniuulaus
Asduag FED Mazdusanidalumelanaildnviat
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(0) Ausvdiuen 400 uw/5u dafly +18.6% uay +13% anausedusadeio
dsund 337/7u 1nvuay anu.+lsuama 353 1n/fu anudisu lunguaimsinee
WANSINUGaNANAINSATANEN - AAnsvin Sensitivity Taaldauudgiunisuiudu
Ausetl 13% dousisiudl 2024 uazAnmudashuussoudus wuhaguiitlst 2024
27139NNSTNUINAFAAD AauLiiadad (CPF BTG TFG GFPT) 511 7-12% uags s (M
ZEN) 7-14% nqunignnsznuihunawda aywsdvaan (TU ITC) 2-9% nauvignnszvu
dasda w3aedin (OSP CBG SAPPE ICHI TACC) 2-4% uaznauinsas (KSL STA TVO)
0.5-5% umzfinguaidnunsaiind (DELTA HANA KCE) aiagansznudndn 2-4% wifl
usg9IwINN u,m'L?Jul,l,samuﬁﬁfnmﬁomLLsoagam'whLLsoiTush ARuARIMIIAIANTENY
Adafiasanndadiaarusvadi 10-15% vavsunudeliinn wazauisalsudunmuag
1d Precast sawuale funguiumin STEC aznsznugedaiwsiz Margin 119 ue
fisznaunissiulvainagenindusagudl Hrunguarldnaansgnudlssi 10% uwe
mataeldanndiddanasddudonnuants SSSG

(+) SIWD iluglviusnsenu Logistics uag Supply chain Aluaiigaluiadansiuaan
Weaale L’ﬁ‘arh”Ls"Lc»m'm'«m@i'mm"Lﬂuaf):nnumuﬁnﬁﬂﬁdomaanﬁaﬁﬂﬂy 2Q23 ai
UHinamsaudeanuiiunasuduusanasuasdanmsiiviaoduiongalusay 7 1
aailslndil 2023 M 803 au. lumie 1H23 AvlsUndn 356 au. Aauilu 44% uag
dszanaunisAlsvivluans & wmsull 2024 msdiuleasdduannmsiuiuglsylaaiain
MsAIuIUAINIT (SCGHIWD) asiAadiuniu Cross-selling way Up-selling, ansuene
ganaldenvdsand, mslifdsslaaianndunindlutlaqiiy, wiahe, walulad, uay
Tamalunsmunuuaztfafians  uasinaedanmsiduiaadauasitinlndluell
2023-25 adil 27% eall ianneuiidiuas 25% YTD ‘ledzviauiladoauldua
Ussifiuraihuunet 2024 @ 21.50 v wugin “da”

(+) GFC winwmsaiuil a&dfinfuasan (IVF) smusnﬁnmmmﬁnu‘lummﬂ MAL 3aL6u
da uh¥ve dunuwwnduazsininmenaasidszaunsaluasidienangnstvuins IVF
uuuasI9sINAnd 20 1 Middgivias LAB uazviassindin wiauviauims Ideydinle
wesau ag. uazldinaTuladinsdne ddauuvuszuuila Geri plus fofiszuu EEVA 9
s Ussdudannmsuazdaldan Madaundnge  vinlvddananuduialuns
6uAs3AieaIE ICSI vavus¥na® 61-68% goninAnatvuasgsianssau 40-45% 6y
nsiiulazaseaa IVF uenadidalfias ananusdasnmsiiindusaiiias  aaeiviy
uwneuazinInenamaasiiiuuinde dssnaudueaia IVF inedluniiauuassinond
e dadnefygmiiuesenaniisnangnaitdsandeividsaned uanannil IVF lugsAa
7fi Margin g9 malsgwail 2024 7 86 au. +45% y-y annmsillaadfinananlmiuay
fiqnAevandindu syanihvane 10 v (Finansia iilug3aaviuicr-)
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Currency Markets Current Previous %change

Bt/USS+ 35.63 35.59 -0.13

USS$/Euro 1.08 1.08 0.05
Yen/U 147.40 147.08 -0.22
Yuan/US$ 7.29 7.29 0.09

Commodity Prices Current Previous %change

Crude 0il 89.09 88.84 0.28
Gold (COMEX) 1,935.20 1,935.10 0.01
BDI 1,235.00 1,209.00 2.15
ZINC 2,479.00 2,509.50 -1.22
CRB index 287.36 286.34 0.36
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 12-09-23 change
PTTEP 246.23 165.50 0.61
CPALL 217.67 64.25 0.39
BH 189.34 258.00 -3.01
TU 183.68 14.30 2.14
SABUY 175.99 8.55 15.54
CBG 118.30 85.00 3.98
WHA 93.62 5.30 0.95
ADVANC 77.65 219.00 0.46
IVL 77.22 27.25 0.00
BDMS 76.00 27.00 -0.92
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 12-09-23 change
SCB -186.78 116.00 0.00
PTT -178.09 34.50 0.00
GULF -136.86 46.75 0.00
EA -132.20 61.00 -0.41
LH -125.69 8.25 -1.20
KBANK -83.43 128.00 -1.16
PTTGC -74.08 35.00 -0.71
AOT -74.04 71.25 0.00
TOP -61.68 48.00 0.52
OR -52.19 20.00 1.01

DISCLAIMER: saouatufidavinlasusivvdnning dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnaaasLdUBAItAYARINGTY  AaNARATANMWIUT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouariud  sufossnbilatulssiunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uunadnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaanu
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(-) aanmeamTaud anag 17.73 an wia -0.05% ilail 34,645.99 3¢ ueueil
a2tl Nasdaq 57989071 1% udvarnui¥naasda qjmﬂuvﬂﬁu‘%msﬂmm
saluniuasanisiliananatlsznaunisiisininna uanand aswedu
aasnmihfudevih iieanainndnatfafuusinadusuduy

(-) eaaviusTsdilaau aastnasmussiassSolunsdamanauanssay
Wawneiayalduila uagnamsilszam ECB ludiaividd

(0) paaviwaidienflanay Inainamusadiauduiasnisidalsuduia
munseitiuulauanisiiuuay FED

(=) AMSuunaaudn ar;uiﬁu%nm 35.62 unn/naaansdansy

(+) Matisudu NYMEX wiudiu 1.55 aaaais via 1.8% flavi 88.84
AaaANs/ANisa afuayumsmanisallAmAuamzalmuihsiudedinlu
aaalaniiu Nuiadauaznadaisufiaflszmaaaalniuisiuauds
Al wazmadedetavingadeaaniiu 4 wiadasnnuansznuuas
wiguaziviu lurasihdusudusarisedu 89.09 naaars/unsisa
+0.13%

(-) A magen COMEX anad 12.10 aaaals wia 0.62% flavi 1,935.10
aaaas/aaud Taanaingnaaduainmsuderuasnaaais aneiinasmu
Fuenmsiflawadayadudanasanssludilonit Tnaarge FedWatch
Tool Fintinasnulvithwiin 93% Auwaazasnanidad lumsilszapndau
n.a. luaaeihiinsedifisyéu 1,935.20 aaaans/aaudl +0.01%

SPDR Gold Trust fiansasnavai 884.89/ -

*Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng uanninenalediandasuana C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date
AKS AKS-F 16/8/2018 C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 : 14/1/2022 ¢
Mo CMO-F 21/08/2023  08/09/2023 T Dv8 Dv8-F 17/5/2021 ¢
KGEN KGEN-F 28/08/2023  15/09/2023 T DV8-W2 ° 17/5/2021 ¢
KGEN-W2 28/08/2023  15/09/2023 T EFORL EFORL-F | 17/11/2021 ¢
T2: Wwdnanadudaus uag Cash Balance (dsznidnaunnasnsivdifing EFORL-W6 : 10/6/2022 ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 c
EMC-W6 - 18/5/2022 C
T2: ¥ Net settlement, vudanadudanns uag Cash Balance HYDRO HYDRO-F 1/3/2019 c
JAS JAS-F 12/5/2023 C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH JCKH-F 3/3/2022 c
2ne uag Cash Balance JCKH-W1 : 3/3/2022 c
KC KC-F 19/5/2022 C
KKC KKC-F 17/5/2023 C
Source : Setsmart NATION NATION-F 14/12/2018 C
NEP NEP-F 14/8/2018 C
wnuwma: NEWS NEWS-F 15/8/2018 c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 - 14/6/2022 C
T2 (Trading Alert Level 2) : viudwanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue PPPM PPPM-F 4/3/2021 ¢
wag Cash Balance PPPM-W4 - 4/3/2021 C
viod 17:1:J“E/ﬁiz{?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; 2274 Aa 8051 SDC SDC-F 27/2/2023 C
v Teun1sdanie (Turnover ratio) YaAInIsTazIE UaSTIAI1Ta2 LT INFanAaavAY STOWER STOWER-F 5/3/2020 C
adusiugiu 2tu B/E Ratio 1fugiu
STOWER-W4 = 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
w W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁqw%wﬂﬂtona‘nmnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winifu nsfiuadasnune C Aansananndiunacsda
WunarsautasFau e d
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