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Domestic and Selective Play

mmmﬁu'nuﬁ : SET Index un3vén Sideways Up anumia fianndnidndaadasadiu
dlusud 6 8a 2.77 3a wimwnuasanusauwsasndlmvinaundenausunisle’
wanau 30 ldwasuas acgdyasmsdameinsannda 5 wiuau, aaiulu
Ussnadagnalunaiaviu 1.4 Wuay. aasiinamusnomdmesnd 1.5 wuau. (uag
Short Index Futures 8n 4.7 Wudag)

wnTineaatui § a1a SET Index aainazundog Sideways to Sideways Up
Toafaqiiuidvaiserinvasanwusundn 1,570 3a demanzariulaasvinliniw
mawmailaluszaznano-annduinfluindudaEnu  usssmamsaInulaanuHauaaie
1av Bond Yield audguay Dollar Index tiadhavidnias haanusinadudadunsne
WWeoluszesdy aanafonvsadaauiiauiasrgiadidadlavithio PMI fu @uiagls
Taiu swdudwda PCE uwasditaunisdnvouuanmainzasandgalumdaraddav
Aoasfinasiamssndulazas FED lumsdssguidau n.a. Savaswiadudaneands
shutladalulsunalidaioaginswasuam. domainasaslnedalaludloiid
wlaneaeasdvaelausanyuainanumeaniodemnsasginalmidazaanuiasnis
AsesuLAsgAatly 4Q23-2024 wyungu Domestic Play Twdsudidulsudousesiaiiias
fduawnu  SET Index isfsaiandenssuaidunuifivunnliundnmnvauintusses
da'lunavannlvaaanuinuas Underperform aanasnvissimarauinounnluzie 7-8
Waudsuin aaedATuudy GDP uagAilsua.aaitiaruaadianllusiuazasmeas
flusalu 2H23-2024

nagns : uiungu Domestic Play uazvudifiTumuduntls 2H23 ufounse//daaanu
saifiasndeazanusin 1,500+ 3a'lilua?

Yueuéiau d.a. : BA, BBL, NSL, RBF, TACC

(ATsumsdaszuazlsea1unssunsasIaaavyay FINANSIA SYRUS arsuaunvassuniszay BA)

vueutuil : EKH

o uuziin “da” manihwinawdsann IAA consensus 9.72 1m

o Tuuduilsdng 3Q23 aaindeaadulaudounsais g-q uaz y-y wyuain High Season

wasnaunsuwnddofitsassinaanadiy wyulv Utilization Rate usufuidlu 90% luae
3QTD a1 78% Tu 2Q23

o InAAINstuAulome  Free Visa Uidnviaowiendu winiAedussiihinnsassia  IVF
lasmngnaAriudailudagiu 90% wasne'ls Consensus aaflsUndtl 2023-24 +16%
Y-y uay +9% y-y enuadu siavuilaauinse PER 513 20 wisnainauuazaiadnlu

afiav 25-30 win

o Lu%u 7.90-7.80//7.60 um uusinu 8.25//8.50 un

Fund Flow : huinssusidunuinaasananngfinauzaadatinefidoasaiuaiamia
US$116 au Teatfiaavaanainledniu US$148a1u uandnunnatin mals US$70 a1u &u

Indexes Summary Last %1 Day %MTD %YTD
SET 1,562.97 0.18 0.44 -6.33
SET50 960.75 0.03 -0.56 -4.43
Dow Jones 30 34,559.98 0.62 -2.81 4.26
S&P 500 4,433.31 0.63 -3.39 15.47
NASDAQ Comp 13,705.13 0.84 -4.47 30.94
FTSE 100 7,338.58 0.07 -4.69 -1.52
Hang Seng 18,130.74 0.97 -9.70 -8.34
Nikkei 225 32,340.96 1.73 -2.51 23.94
Shanghai Comp 3,098.64 1.13 -5.85 0.30
MSCI AC World 675.63 0.81 -3.71 16.77
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 23.76 17.53 15.38
China 13.88 11.05 9.58
Hong Kong 9.99 9.11 8.31
Indonesia 15.86 2.41 12.77
Korea 17.96 13.97 9.62
Philippines 12.51 11.53 10.23
Taiwan 18.64 18.39 14.66
S&P500 21.72 20.02 18.10
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -206.45 2.72 1,177.15  16,482.70
Indonesia -33.53 -176.73  -1,180.22 91.49
Philippines -11.62 -29.96 -88.01 -221.75
Korea -103.64 -33.65 -983.70 7,588.09
Taiwan -148.17 -148.17  -4,837.40 3,416.34
Thailand -43.40 -43.40 -365.81  -3,834.07
Vietnam 5.66 5.66 -143.37 -192.09
Total -541.15 -423.53  -6,421.36  23,330.71
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,354.74 23,883.12  -1,528.38
Proprietary (Bt mn) 4,098.59 4,241.50 -142.91
Local Institution (Bt mn) 5,251.86 3,841.89 1,409.97
Retail (Bt mn) 18,202.99 17,941.67 261.32
Unit : Contact Buy Sell Net
Institution 28,540 26,736 1,804
Foreign 75,346 80,046 -4,700
Local 90,492 87,596 2,896
Stock 28 Aug 25 Aug 24 Aug 23 Aug 22 Aug
DELTA-R 252.54 363.03 130.37 279.45 149.37
EA-R 229.99 416.14 163.93 172.47 129.65
BEM-R 167.42 18.74 na. 35.71 na.
BANPU 166.94 38.03 94.85 56.05 54.18
PTT 148.81 291.43 229.65 406.75 268.56
iladuiisasdinaiu

29&.a. | wasuil: duflanudaiuguiing (n.e.)

andg: daufiauitiaususina (s.a.)
31 &.A. Ju: NBS Manufacturing PMI (&.m.)

e 510, s1uAMIsATHEAR TN

andg: Wuwla PCE (n.a.)

g15au: Wuila (s.0.)
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Ju: Caixin Manufacturing PMI (&.a.)
5 n.a. e Wuda (8.0.)
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andaulvaaanainlneg US$43 aru wunTuunszusidunuamiainasuaunaunazlsunali
wnwiuiin Taseaiasafumdianasesiasidgdlavidifolduda PCE uaznnsinesuuan
Mansasanigrzvlaradlan

Usziduddaytuil

(+) naaifadad ey tuiiuay 70 vw/an Wiudu 2 1w nndlavinau Wuinnsa
Axuuny CPF BTG TFG wsenaindunngssduaunudnade wnadussduiazdudiils
susiantadefien 41 vn/nn wanydiuduleaunnning anathanyusIa lnzedaly
16 wuzin “AvAls”  Temsugat®an  CPF iwmssieuydiudiunniseinains
Ju Gaeum Auynn dunadsznaumsiaaniuwdndidilstu 4Q23 snawihvuna CPF
22.30 unn BTG 25.30 unw wae TFG 5.20 uvn

(+) BA wlfusindssnanisalslngll 2023 ﬁutﬂq 2.2 Wuau. szviauwuNiunils
1H23 viudsunse Tasasilugddgegaind nudsliuiunanihvanady 22 1 an
20 v euiliunsaduniseduauias 16 win PE aaell 2023 aandlsnada
agoa_m‘lwn‘mnLﬂuﬁmmau‘twaammmtamé”nﬁu‘tﬁs’nmﬁuné”nméamuﬁuﬁsxﬁnswm
IPO 7 25 v Teofisundgiuann Market cap zas BDMS Wigediu uaziaseasne
BAREIT wédtuiiawvisudu SPF dnvivdviifaiavyuaddnominigu sunniiuayauaaylis
vAndwnuieniuain 50 du 70 wieddu/fu msdfududsnndonsuuiy uasms
agnaduINiuasa avdwusin “da” (arsunrsdassuazilsesunssunisasidayay FINANSIA
SYRUS arsvsiusivnssunisuag BA)

(+) BCP fladadiau ESSO 65.99% # ;a1 9.8986 uw/viu Aailuyae 2.26 wilu
au. uazuiuda Aavin mandatory tender 2vsiutfiau n.e- denatve.a. I lusnan
ey ms‘ﬁaﬁuﬁmnmﬂ%oﬁmmmﬂmﬁurjs'n 50-60% G9azvinlit D/E agil 1.3x wel
flasinninszdu Debt covenant 7 2x 151deA1a BCP aziiim synergy 517 2-3 Wuay. siail
ndngnainmdomsnauitindudnings (u 294 kbd finsfusdisapluiiaunid yield
9 Windu winsdanmniiudyldatefilssdngnwinadu uasnanadluginlugsiad
&ty anihnune 42.70 1 (Fe'linuyasdngad) douuzin “dda”

(0) TKN UszapiinSiemevinunn gusmisdodhnelstl 2023 +20% y-y Uazan
2H23 Tas1 15% y-y wieidlu High Season zasdvaan’lyfu uasmanielinviaaien
Fuazrninu'lveanadu  aagiswadaalmiseuwedu  15%  azvaaazunlu
4Q23 sunawszay 3 Tlhewin (2023-25) aialudns 15% CAGR uaziih Gross
margin ‘Livasnin 30% uanandfusEniiunuilesunyngnziasussianag sud
wan popcorn Ty MAJOR aenaaaasvlssinasatiiasviviu andy dulafida 1571a9
aaf113119Tl 700-730 au. +60-70% y-y siaiihuvung 12 un wuginuiias “uivails”
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Bt/USS+ 35.27 35.10 -0.47

USS$/Euro 1.08 1.08 0.07
Yen/U 146.37 146.54 0.12
Yuan/US$ 7.29 7.29 -0.02

Commodity Prices Current Previous %change

Crude 0il 80.06 80.10 -0.05
Gold (COMEX) 1,949.20 1,946.80 0.12
BDI 1,080.00 1,110.00 -2.70
ZINC 2,382.50 2,394.00 -0.48
CRB index 278.64 278.20 0.16
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 28-08-23 change
PTT 169.59 35.75 0.70
KBANK 148.46 133.00 0.76
TTB 143.37 1.77 0.57
BBL 113.00 169.50 1.19
CPN 111.70 69.50 0.72
BANPU 81.17 9.05 2.26
SPRC 79.81 9.35 4.47
TISCO 63.96 102.50 0.49
CBG 57.99 85.25 -0.58
BCP 51.36 39.00 4.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 28-08-23 change
AOT -252.26 72.00 0.70
DELTA -213.65 106.50 -0.93
CRC -160.35 41.25 1.23
JMART -155.86 22.40 0.45
ADVANC -125.83 219.00 0.46
CPALL -119.96 65.25 -0.38
EA -117.26 64.25 -1.15
JMT -107.35 46.75 0.54
INTUCH -104.84 72.75 -1.02
TIDLOR -98.21 23.70 -0.84

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaasudIuBatANARINGTY  AaNALATANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinagluneouarud  sufersEnlilasulssiunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssamssaulinfonuaniaedin  Tae'lildsuauanadluanadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
dndulaaanu
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(+) aanaamTaud vAudu 213.08 3 w3a +0.62% flai 34,559.98 an
Tae'lsusonyuannmswoduzasviu 3M uasiulnasuuu uans uaugiiin
asnudumnsilawetiayaduiawazaisrnuaasanisludlanvid

(+) aaavug Tstan ldusonyuannvuaasunssuvivingsiasusu
ndoanisunaiuaanuiasmsiazhavyuaaiauitue

(+) aaauaiadian auianvnaInuansy
(=) AMSuunaauan ar;uiﬁu%nm 35.21 unn/aaaansansy

(+) Matisudu NYMEX wiudiu 27 wius v3a 0.3% flavi 80.10 naaans/
1sisa Tagldusonyuannnsaansaivin wiglausauvisdenaddulu
dnuindln anaaznsenusanmsudnlulaadadlaasduasansy atv'lsia
Fynihfuduaduduiandmian Wasaninasnuiusaiduminlsu
dudaneanides luaasihiduasiissdu 80.06 aaaars/usisa -0.05%

(+) A mavdn COMEX windu 6.90 aaaas wia 0.36% flatl 1,946.80
aaaans/aaud Taaladadanyuannnisaaud1zaInaaaITHarnIs3 R
aasdnnuanauunuiusinsansy wnasiehilsudusadssdu 1,949.20
naaals/aaud +0.12%

SPDR Gold Trust fiansasnaven 886.64/ +2.60

*Cash Balance (next page)
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wdnndntinutaindasune C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date
AKS AKS-F 16/8/2018 C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 : 14/1/2022 ¢
Mo CMO-F 21/08/2023  08/09/2023 T Dv8 Dv8-F 17/5/2021 ¢
KGEN KGEN-F 28/08/2023  15/09/2023 T DV8-W2 ° 17/5/2021 ¢
KGEN-W2 28/08/2023  15/09/2023 T EFORL EFORL-F | 17/11/2021 ¢
T2: Wwdnanadudaus uag Cash Balance (dsznidnaunnasnsivdifing EFORL-W6 : 10/6/2022 ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 c
EMC-W6 - 18/5/2022 C
T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 c
JAS JAS-F 12/5/2023 C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH JCKH-F 3/3/2022 c
2ne uag Cash Balance JCKH-W1 : 3/3/2022 c
KC KC-F 19/5/2022 C
KKC KKC-F 17/5/2023 C
Source : Setsmart NATION NATION-F 14/12/2018 C
NEP NEP-F 14/8/2018 C
wnuwma: NEWS NEWS-F 15/8/2018 c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 - 14/6/2022 C
T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue PPPM PPPM-F 4/3/2021 ¢
wag Cash Balance PPPM-W4 - 4/3/2021 C
viod 17:1a’?fﬁ?z{?yﬂ75ﬁa7imma"hwi’wa’ﬁlzﬁz/wymm77ﬂ'7ﬂ“’1;/ﬂ7§ 2274 Aa 8057 SDC SDC-F 27/2/2023 C
vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY STOWER STOWER-F 5/3/2020 C
adusiugiu 2tu B/E Ratio 1fugiu
STOWER-W4 = 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
w W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁqw%wﬂﬂtona‘nmnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winifu nsfiuadasnune C Aansananndiunacsda
WunarsautasFau e d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

