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Indexes Summary Last %1 Day %MTD %YTD

SET 1,523.81 -0.36 1.38 -8.35
SET50 944.01 -0.13 2.69 -5.97
Dow Jones 30 35,411.24 0.52 2.92 6.28
S&P 500 4,554.64 0.40 2.34 18.15
NASDAQ Comp 14,058.87 0.19 1.97 34.07
FTSE 100 7,678.59 0.19 1.95 2.84
Hang Seng 18,668.15 -2.13 -1.31 -3.57
Nikkei 225 32,591.24 1.23 -1.80 25.45
Shanghai Comp 3,164.16 -0.11 -1.18 2.54
MSCI AC World 699.15 0.25 0.70 20.46
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 20.90 16.47 14.74
China 14.21 10.96 9.58
Hong Kong 9.56 9.37 8.47
a.Indonesia 15.06 2.26 13.08
Korea 15.48 15.29 10.10
Philippines 14.15 12.74 11.26
Taiwan 16.77 18.86 14.85
S&P500 21.85 20.94 18.87
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -171.30 1,030.83 3,718.81 15,056.10
Indonesia 6.13 6.13 267.43 1,351.46
Philippines 2.36 2.36 60.28 -409.41
Korea -634.95 -685.76 522.97 8,936.03
Taiwan -702.23 -702.23  -3,233.00 8,716.52
Thailand -126.03 -126.03 -369.42  -3,350.18
Vietnam -13.97 -13.97 -87.19 -86.14
Total -1,639.99 -488.67 879.88 30,214.38
Investors Summary SET
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 25,110.01  29,454.50 -4,344.49
Proprietary (Bt mn) 4,093.95 3,764.78 329.17
Local Institution (Bt mn) 3,085.19 3,619.89 -534.70
Retail (Bt mn) 18,363.76  13,813.74 4,550.02
Unit : Contact Buy Sell Net
Institution 38,096 36,515 1,581
Foreign 80,201 81,615 -1,414
Local 123,235 123,402 -167
Stock 24 Jul 21 Jul 20 Jul 19 Jul 18 Jul
KBANK-R 1130.15 258.24 68.06 70.75 88.47
PTT 234.76 209.99 218.30 304.53 287.31
KBANK 229.48 294.05 72.11 34.56 55.57
KKP-R 177.89 13.03 na. na. na.
BBL 150.06 214.60 101.32 86.88 71.26
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Selective and Earnings Play

mmmﬁunuﬁ : SET Index undoe Sideways Taenlfudiuzhaflanainnauazaauda
A TAnLANIEThINENAVEATIAM LR UAN AT EudImasgaTsHyeyITadalunsiauada
Tmawanaah vinliaanauasihamumsaimadasiidebilataaslazainamniniaa
aontiuludsananagnilunaiaiudn 535 au. saevishomdunaseduatnofidaasily
4.3 Wuau. (way Short Index Futures u199 1.4 Wudeayey)
winTiuaaaduil : s1e1a SET Index asfouniof Sideways tunsau 1,515-1,540
an TaafRiamsifiasluilsunaibiviuaudons Overhang uaizAnguwdssuaavyu
aaaldaunaniiuduiiinuse aaa Brent snansadadwwfiaidu EMA200 §u
usner US$82 sawndisa'lelusauidan 1 1 vinlvivlla Upside winwn High wntutlii
US$85-87 saindisa nnsandenuduuaznavin lalaviiaaiadamudanislszam
FED &lonvitl uanumflaannaamsalinazdsuduaanidadn 0.25% usisasqdanuaadsia
unasmsr§Aauasulamamsiduluherimbazactl  shumsiasludsanaiuasing
Tamavasdiagladnnanaluiui 27 n.a. fudenutifanamsunuduiuizaslviaa
sgaTsuyaiiadansdinsiauatalmauand ldvia’ly uanaualiidaunsaous
AunNAafgaTTuyIidasg atalsAanunfasdaivhedganssaalneas
Fadossunalaadisauazldsmunionantlinasiinsiusiazdndvzali doauflun
sanaanuluszezdalinnanudaiutnasmuiingdy  fHuaudesdarmnuasang
aannuanannfilsuduidunlowdunssadudy 3-4  dwfluwnmin asvinlu
aonunsaifiaifiauaznsznu Sentiment ausianana
nagns : W@anasuluuiiana'ls 2Q23 udsunse//Mudiasauuaiusa 1,500+-
anfodaasmusaiias
Huauéau A.A. : CPALL, CPN, MINT, NSL, TOA
wureuuil : MINT
o wuzii “da” ;e nilhuwanet 2024 1 43 1n
« 5mailslng 2Q23 ftanmavinaageaaludlseifinisalil 2.9 Wuavu. wanannanu
Tu 1Q23 uag +138% y-y nuuanaraniseLiugiuaay NHH Alaaauan High
Season a'au'qsﬁaﬁ'uuanmﬁamn NHH fsarmisuasissusululnaaadiarlsunegain
Low Season

o L Tdunamssnfunuraslsousuluglslmadoudounsesaiiiaclu 3Q23 wlsuiu
dsznainsatlslngtl 2023-24 4u 4-18% ilu 6.5 Wuaw. +221% y-y uay 7.4 Wu
aU. +14% y-y anuadu

o Lusu 30.25-30 un uwlsinu 32-33//35 un

Fund Flow : nutinssusdunuivaaananginnasaiiiasdn US$885 Taeanszans
Alsiviu US$702 aru drunmdlsivaaaniuneg US$51 a1u aaevianidauniwsiniva
aannszandMinageds US$126 a1u uasnaindutadidauasfdddudunog wuituy
wavnssudiunuaIadnazdaaullluidneliuaaanusuivas Ianaaaiasagnisulssyu
FED nanvdanvitl

Uszidudrdaytuil

(+) HMPRO mavnudlsgni 2Q23 7 1.6 Wuay. +1% g-q, +7% y-y aquaa1nm1a
Nnnalaiduia +4% g-q, +9% y-y ansasaedaldlviih uavdainsaas
Margin luszduidauzned wuTiuls 3Q23 meanagmsedn g-q usdoaadula y-y
1asaifiag ifassiuilssidunlstl 2023 7 6.7 Wuau. +8% y-y Consensus iszifiusan
dhvisne 17 1nn wugi “da”

(+) X0 wuTind1ls 2Q23 ginaaaa’ls aavindlalegode 182 au. +89% g-
a, +92% y-y annmelagnaivai US figeninana sasiignavidn EU dovinladsaiiiag
Taafinsdfuneane +8-12% &wsu 20% uasqnd1ioviua iassuaanelesiu
2Q23 agvinfivlar 580 avu. +47% g-q, +48% y-y aiaansinslaidonantasnai
2137989 80% ansviawsiusunuaAaulllumonsed g-q Semadanilsdusunedu
viniladudud 47% wnTiy 3Q23 degdisiaifias ntlgnaaawinanauaauly
US vinlrigndrmalmisenandededdodanininsaiias iy Upside sailssane
n3Alstl 2023 5717 13% anavinldde 600 au. (EPS 1.41 unn/viu) wnde PE 20x ag
lasanihvang 28 v wusin “WAeAlST  (ATINAITSRTIUASATINAITATIANAU YAV
FINANSIA SYRUS @506 U UvL5eaI1UATINAITATIAAAL/ATIUATAGISUDY XO)

(-) BCPG mafinlsind 2Q23 7 169 au. +5% g-q w6l -69% y-y annmsiugsaataann
2 TsotWihAnae luansgidasdiadaud.a. 2023 nlasing widvsninihiaials
Aaumiilina sufesusnaldainiasenns Tank terminal dousisuidiausl.a 2023 e
gefaduqiuldanuuny vinlviaanels 2Q23 1 1,187 au. +12% q-q us -17% y-y
aeridinutiomannise iAo luanssuasuaziseliihanluflfliluduzaaasann
wnumsugaatantingeluaniguas Low season vavanlufl@uilus wuitiu 2H23 ad
agdidu a1 1) 3Q23 high season waslselWihwdoirluann 2) susmeldann 4
Tso'lWihfae uandsuiunnTsouasladselamiannsadam 7 bottom out Tu 2Q23
fe uaz 3) FusnelaanTasenms tank terminal wAudu aoilszanaunsalstl 2023
7 1,731 au. +43% y-y s1aihuing 15.10 1 agduuzin “dfn” (AT5UNTATTEURY
Use81UAT5UNITATIAFALYAY FINANSIA SYRUS G150 MUIATTNNITARTEUaY BCPG)
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Bt/USS+ 34.49 34.53 0.11

USS$/Euro 1.11 1.11 0.09
Yen/U 141.34 141.48 0.10
Yuan/US$ 7.19 7.19 0.01

Commodity Prices Current Previous %change

Crude 0il 78.92 78.74 0.23
Gold (COMEX) 1,995.90 2,001.00 -0.25
BDI 967.00 978.00 -1.12
ZINC 2,417.00 2,372.00 1.90
CRB index 280.13 276.48 1.32
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 24-07-23 change
BBL 1,156.59 168.00 2.13
DELTA 254.37 109.00 3.32
BDMS 166.09 28.75 0.88
TTB 147.26 1.67 -1.18
PTTEP 124.84 159.50 0.95
OR 91.83 21.20 -0.47
MINT 84.44 31.00 -2.36
MTC 68.29 34.75 -4.79
GUNKUL 58.22 3.36 3.07
TISCO 50.62 98.00 0.26
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 24-07-23 change
KBANK -1,400.80 124.50 -3.49
SCB -461.33 107.50 -2.71
KKP -328.46 55.75 -7.85
TOP -183.35 48.50 1.57
GULF -120.17 48.75 0.00
SIRI -95.71 1.94 -3.96
CBG -87.26 70.00 -2.10
EA -63.24 55.75 -1.76
PTTGC -55.13 37.25 1.36
CPALL -49.53 63.00 -0.79

DISCLAIMER: maouatufiavinlanussvudnning Adude lasa $1da (uwau)
“usEn” mauamﬂswng’tuﬂumuaununnﬁﬂmﬁuuuwugwumaowmmauammmmsa
arsitainfinuindada wag/miafinnugnsas  atvlsAauuiEn'lisusasaiu
gnsavATIMIUIaITaNARINE dayauaranuuiurinngaglusauaiuiiaiaginng
ulfouualas udly wiatuduldnaaanalagbisasudolvinsiuaroni uswn'laid
anuilszavariazinyonsadenulviaonu  amudaniamnandnnindaudilsinglu
soariud sfisivlilasulssiunanauununiasaaasndnnindaiutiayan
dnngueatnela uiEnSelisufiarausaanudamala Aidaduannnnintdayania
anuviulussnuatiufllldbinsdladonn  gaouasdnsndayauasldnaofifa
atvsaumaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIEFNSIINIUN msauwu’luua“nwfwﬂﬁmwmﬁﬂu HRINuUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 183.55 3 w3a +0.52% ilavi 35,411.24 a@
famndasaduiuiui 11 emuudgalusay 6 I aaeiiinauiuaina
dsznaunisuasudEvaanediau uaynmslsyuuasivadlanvid

(0) aaevusislflmnnidnias lausouyunnnislsusdunasiunagy
wAsULATARINIAAEY uAfIgAnaGUAINAIURIALAIMAUALLATHEAR
anaaaluglsiau

(+) aaauatadian euianivaaInuansy
(0) A3uLIMNTI agiusa 34.45 1Nn/aaaansanss

(+) Matisudu NYMEX wiudiu 1.67 aaaais va 2.1% flavi 78.74
AARANT/UITLIR Tmﬂvlmﬁwuumnm';3aﬂm1uﬁ1ﬁuﬁaﬁﬂummmian way
anunieiiinmainasmsnsysulAssArnasiuaziiuasedtule uumei
whiidsutusaisydu 78.92 aaaas/unsisa +0.23%

(-) Amagdn COMEX anad 4.30 naaais w3a 0.21% flati 2,001.00
paaas/aaud asannisudedrzasaaaarsiiluiaiunadunain nausit
fnasuiusmnsdszamaade usaziihiliuassarissdu 1,995.90
aaaas/aaua -0.25%

SPDR Gold Trust famsasnasdl 919.0 / -
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wdnndntinuteindasuine C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
AKS AKS-F 16/08/2018 C
T1: vhmdrmanadudauns uay Cash Balance AKS-W5 : 14/01/2022 ¢
READY READY-F 24/07/2023  11/08/2023 T Dv8 DV8-F 17/05/2021 ¢
TBN TBN-F 10/07/2023  27/07/2023 T EFORL EFORL-F 17/11/2021 ¢
T2: Wiwdnanadudauns uag Cash Balance (dsznidnaunnasnsiudifing EFORL-W6 : 10/06/2022 ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/05/2022 c
EMC-W6 - 18/05/2022 C
T2: ¥ Net settlement, vudansdudanns uay Cash Balance HYDRO HYDRO-F 01/03/2019 c
JAS JAS-F 12/05/2023 C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH JCKH-F 03/03/2022 c
an# way Cash Balance JCKH-W1 : 03/03/2022 c
KC KC-F 19/05/2022 C
KKC KKC-F 17/05/2023 C
Source : Setsmart NATION NATION-F 14/12/2018 C
NEP NEP-F 14/08/2018 C
wnuwma: NEWS NEWS-F 15/08/2018 c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 - 14/06/2022 C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudwansdudaunn PPPM PPPM-F 04/03/2021 c
uag Cash Balance PPPM-W4 - 04/03/2021 C
Vil Tadeifalunrsiarserdnninemangaunsnisiifunisdazie fa Sas SDC SDC-F 27/02/2023 C
visuTeun1sdanie (Turnover ratio) YaAInITTazIE UaSTIA1Ta2 LT INFanAaavAY STOWER STOWER-F 05/03/2020 C
adusiugiu 2tu B/E Ratio 1fugiu
STOWER-W4 - 05/07/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/08/2020 C
UMS UMS-F 16/08/2018 C
w W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsdiuta3asuune C Ransanannsgunasyda
Wuuagse i Fauinyd
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