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Indexes Summary Last %1 Day %MTD %YTD

SET 1,529.25 0.53 1.74 -8.35
SET50 945.22 0.69 2.82 -5.97
Dow Jones 30 35,227.69 0.01 2.38 6.28
S&P 500 4,536.34 0.03 1.93 18.15
NASDAQ Comp 14,032.81 -0.22 1.78 34.07
FTSE 100 7,663.73 0.23 1.76 2.84
Hang Seng 19,075.26 na. 0.84 -3.57
Nikkei 225 32,736.41 1.33 -1.36 25.45
Shanghai Comp 3,167.75 na. -1.07 2.54
MSCI AC World 697.43 -0.07 0.68 20.46
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 20.97 16.53 14.77
China 14.23 10.97 9.58
Hong Kong 9.71 9.57 8.65
a.Indonesia 15.02 2.26 13.03
Korea 15.37 15.23 10.03
Philippines 14.19 12.77 11.29
Taiwan 16.77 18.83 14.84
S&P500 21.77 20.86 18.79
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 565.41 1,202.13 3,890.11  15,056.10
Indonesia 0.19 140.61 261.30 1,351.46
Philippines 6.85 17.97 57.93 -409.41
Korea -217.03 -217.03 991.69 8,936.03
Taiwan -979.58  -1,240.04  -2,530.77 8,716.52
Thailand -16.97 -0.46 -243.38  -3,350.18
Vietnam 3.58 48.79 -73.22 -86.14
Total -637.55 -48.03 2,353.66 30,214.38
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,388.69  26,973.31 -584.62
Proprietary (Bt mn) 4,721.96 4,428.31 293.65
Local Institution (Bt mn) 3,626.16 4,489.43 -863.27
Retail (Bt mn) 16,965.67 15,811.43 1,154.24
Unit : Contact Buy Sell Net
Institution 33,853 39,785 -5,932
Foreign 111,246 91,866 19,380
Local 145,074 158,522 -13,448
Stock 21 Jul 20 Jul 19 Jul 18 Jul 17 Jul
KBANK 294.05 72.11 34.56 55.57 33.32
KBANK-R 258.24 68.06 70.75 88.47 67.09
BBL 214.60 101.32 86.88 71.26 44.38
PTT 209.99 218.30 304.53 287.31 337.90
BDMS 138.72 232.77 268.87 120.38 39.47
iladuiisasdinain

25 n.@. e sanuasaaus (f.8.)
26 n.a. ands: Useau FED
27 n.a. ne: dnen-deaan (4.0.), madanuiany saud 3

EU: isy2u ECB

&ndg: GDP 2Q23
28 n.a. ands: Wuwa PCE (4.a.)

efjilu: 1svam BoJ

Contact person :Veeravat Virochpoka, FSSIA

Register :047077

FB : FINNANSIA SYRUS SECURITIES
twitter :@fnsyrus Telegram :Finansia

www.fnsyrus.com

24 July 2023

Daily Focus J023SET Target. 1620

Selective and Earnings Play

aaeiuuil @ SET Index usughdudn 8.07 3m v &ufu enayasmsdaunad
vinuwdudy 5.2 wiluay. aarasauiuanumandilumsindessuialmindenssann
1nadszmagelidalinssarialnaflunnuin  aasdAnalsznaunisnausuians 2Q23
Taammaaninudvusouasnguwaonulausovuunnsaniiuduidady  agnolsfiony
aanfuludssinavasiinamustvmnfnnagnilulueaiaiiu 863 au.uaz 585 au.
auadu (uasnezn@dons Long Index Futures &n 1.9 viludeuan)

wnTiuaaaiuil : naia SET Index wniveh Sideways Tunsau 1,520-1,540 an
Taafitassddgifonalusazsaauanlvifamuatiovunuiy shodssimaiinsuseay
suwasnalugifo FED ECB Bol mufednauduiila PCE wfau fi.a. lalavimaagit
msdeduanauas FED azfiianemsdiudusanidaadnelsmndusanda 0.25%
umsszauduanvit shutlhialulsunafonssasfiamuiamnisiadesginaatng
safdasdonssaianafinswanadunssanmadasduludogaduavivisinun  sude
fnuansasudidanunantiui 27 a.a. dhasfinsifauaanlvdali adhelsfaum
flapanasiialvaasioasldunisnanyliinazaanannenilalainazinnsuda
wia'lai  deasduanudaiurasinasugeiulussezdaliuasiunsanaianuunn
dushawyunan Domestic Play TaaawiziiAmidasdunislaanasiudenauiiiaias
fumsasnumeasglisud ldfninaaalasadas usmnnadnsaanunuanwmiiaanni
ssifivdunloudunssadudy  3-4 dudluunmin  asvinlvsgaumsaidadauaniu
AnudEvnsENY Sentiment ausianana

nagns : W@anasuluuiiana'ls 2Q23 udsunse//Mudiasauuaiusa 1,500+-
anfodaasmusaiias

Husutéau n.A. : CPALL, CPN, MINT, NSL, TOA
Yusutuil : TACC
o wuzin “da” ;anihvang 6.60 1

o manansaiiuuriuIaiaa llusnarasfiugiduly 2Q23 wilsudumlsanan
53 au. +26% g-q, -22% y-y a1n High Season agsau aasiisunuingfuduuliud
a9 vyulviienelsuay Margin flug

o 151alstl 2023 7 201 av. -14% y-y sieudiudiacuss -28% YTD aassviau
fhfsaudunanissiunudreaaluionauminlluay faatumnse PER aufies
13.8 win uazaa i Dividend Yield 6.5%

o L1UI5U 4.44-4.42//4.30-4.24 1w uusinu 4.70-4.74//4.90-5 1nn

Fund Flow : ajudnsnssumdunulugfiaaivaaandautiouse US$1,247 Tae
aszandIAlauTuuasn1als US$980 anuuas US$263 aru auandu druatdaudia
Wunduwau uaaanannlneg US$17 du we'luanfddihivazsiiaauiuuneg wuiliu

e 2

2aInsERAUNUAIAINIAENTIMITagHaNTITUsEENEUNIAITNA Tl na LIRS
o
n FED

Uszidudrdagiui

(+) AausuAs Maudlsang 2Q23 1 7 sunans agv 5.21 niuau. +0.4% g-
q, +20% y-y fniusea 4% BBL SCB uay TTB Lﬂuumr\'ﬁaanmvﬁn'jwmm ’ymsﬁ
KKP azaaaeunn  leangldaanifieiudgniiiulalousululannaianneandauas
Yield Ml3udiu aauzn PPOP (flsananisdniiununaucvaisas) +4% q-q, +21% y-y
way NIM dfudiu &u Non-NII ‘lirasdfdniiagannansnalanuaiuien aasideniu
Alaanalunssudunudiudy svsuaanwduning KKP uay KBANK utgatiiasan
figrugne1 SME uaznadasraunoeay &u NPLs Tu 2Q23 Taasudiuasdnias in
agi 3.62% ann 3.69% Tu 1Q23 annamzasegAafiudIuaznsusmsianis NPLs
uuy Proactive wwilun 3Q23 1;imm PPOP astfiulasiaannTumusdunsuenadizas
NIM Aindu anwazasnsUsuiudanaandoulomnaludau w.a. 2023 azdonainn
sia NIM winlu 3Q23 dsgnavduanusasmsdudaly 2H23 azindumuggnia 1
falvitnuinnausuiasiilu Neutral 1dan TOB picks da BBL way TTB

(+) SCB uszmanlsgnd 2Q23 7 1.19 wiluay. +8% g-q, +18% y-y finiiAa 6%
a1n NII uaz NIM indu ’umaﬁnmmwﬁums”wﬂn%msﬁmmsvmﬁ winsdedrsasiiiy
wnnIAa wetNau3sinnis NPL ratio uasiiad iy NPL Tviq Tundu retail 1aa
NPL ratio WSuavidniasain 1Q23 wmaa 3.25% uawid Coverage ratio vindu fu
170% ann 164% Tu 1Q23 séwdurinls 1H23 Aauilu 52% wasilszanansinlsaniiieil
2023 syaihvang 123 1 wuin “fﬁa" .

(-) KBANK iszmarlsgnd 2Q23 i 1.1 wfiuau.+2% g-q, +2% y-y aanuiauee
Ananglanandeiugniuaznglenbildeandoliuvingu aash NPLs duduinagn
3.83% 310 3.56 Tu 1Q23 uazdedrsasgewaqdulasnaisiun windouuni 4a ue
Liadmaaaawiunindidauna vihbinsavahsaslussazdaliazdoag luszau
Aau gy amadevilisaniilania Underperform nausaiiiag .

(-) KKP ilszmailsgnd 2Q23 7 1.41 Wuau. -32% g-q, -31% y-y enndusuas
aa1ame 19-24% nnanenuannmsugsafauazmsavdsasingeninmenin Taesiu
mdvAnanamwaasduninalull 2023-24 Maranadunavu indelwnaihvng
131 65 wugiie “ia” ' .

(+) SC malsand 2Q23 1 54 au. +1% g-q, -7% y-y nnaaalau 2Q23 9 4.65
Wuau. +6% g-q , -1% y-y uneaulalauiintumnn uasnnudEvneoinly
W@nlae lasnTasomswnnudahelaielasng &u gross margin azdiuan
\&@niias a1n products mix wauA&IUKLIAISAN IV aduniluinn annuaa presales
2avlas9nisaaula Crest Park wunluurls 2H23 aggendt 1H23 wazidule g-g vn
asuna an backlog waslassmsumnnuaziugdns 6.8 Wuau. uasduiilasnisille
Tmiyad 2.1 niiuay. aslszanainisATlstl 2023 2.6 Wuaw. +3% y-y snanihwing
5 1 wusiin “ga”
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Bt/USS+ 34.48 34.43 -0.13
USS$/Euro 1.11 1.11 0.04
Yen/U 141.58 141.73 0.11
Yuan/US$ 7.19 7.18 -0.12

Commodity Prices Current Previous %change

Crude 0il 76.74 77.07 -0.43
Gold (COMEX) 2,002.20 2,005.30 -0.15
BDI 978.00 977.00 0.10
ZINC 2,372.00 2,383.50 -0.48
CRB index 276.48 274.70 0.65
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 21-07-23 change
BBL 383.81 164.50 0.30
PTTEP 274.50 158.00 1.61
ADVANC 237.89 222.00 0.91
PTT 216.52 34.75 2.21
SCB 215.57 110.50 -0.45
PTTGC 191.17 36.75 -0.68
CPALL 172.53 63.50 1.20
TTB 152.46 1.69 2.42
BCP 127.78 37.75 2.03
WHA 127.46 4.92 0.41
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 21-07-23 change
KBANK -1,355.25 129.00 -3.37
TIDLOR -85.93 21.80 -1.80
CRC -61.69 41.00 0.61
AWC -41.47 4.40 -1.35
HANA -41.11 47.50 -4.04
BDMS -35.04 28.50 0.88
KTC -28.54 46.00 0.55
STA -25.82 16.80 -2.89
SPALI -23.36 21.00 -1.87
AOT -18.63 71.75 1.77

DISCLAIMER: maonuatuiiavinlasusivudnning fAtude lafs 31da (i)
“usEv” dayariunnglunenuatiufigafavihduuuiusrusasunasdayartidaionsa
arsitainfinuindada waz/miafinnugnsas  atnvlsAanuuiEnlususasainu
QnEaYATIMIUIAITANAGINGT Tayauarauiuilnagaglunaouaiuiaiadinng
ulfouualas udly wiatuduldnaaanalagbisasudolvinsiuaroni uswn'laid
anuilszavariazinyonsadenulviaonu  amudaniamnandnnindaudilsinglu
sioariud sfosivlilafulssrunanauununiasiaaasndaningautiayan
dnngueatnela uiEnSelisufiarausaanudamala Aidaduannnnintdayania
anuviulusanuatiufllldbinsdladon  gaouasdnsndayauarlinaofifa
atvsaumaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssasmasaulinfonuaviaedin  Tae'lildsuauanadluanadnweal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@ndaywus (Derivative Warrants) vundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uay SET50 Future Taausin+ anadavinumsianzviuasmdnniwdaredodonan dorfu
fnasnuasdnmseazsioalunifadmurasluddyuansdniayiusdonanau
Andulaaonu
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(0) parmaTaud vindudnias 2.51 aa wsa +0.01% ilavi 35,227.69
30 viunaAstarnedunIuIINATAsUATMUARINaLaaltuu aiiau

(+) saayjugisdilauin anAnumanisnaInITNauNalsEnausg
Hufonsfandezasailulugaduanvit

(0) paavjwaidenflanay angAna1nA1aI1 BOJ anaazionsutauns
msiunuunauaa ey Tumsdszamiui 27-28 a.a.4

(=) AMSuuvaauan ar;uiﬁu%nm 34.45 unn/aaaansansy

(+) Matisudu NYMEX windiu 1.42 aaaans wia 1.9% flavi 77.07
paaa1s/1sisa namsamamsalnsunanihsiusulunaiaianasfios
uzhondvaail Wwaagiithitadiszdu 76.74 aaaars/unsisa -0.43%

(-) Amagd1 COMEX anad 4.50 naaais visa -0.22% flati 2,005.30
aaaats/aaud annsuderizadiunaaans wmzﬁﬁnamuﬁumwams
szagu FED Tudanvitl luaaieiihilsuassaiseéu 2,002.20 aaaans/
aauaf -0.15%

SPDR Gold Trust éiamsasnasai 919.0 / +5.20
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wdnndntinuteindasuine C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
AKS AKS-F 16/08/2018 C
T1: vhmdmanadudauns uay Cash Balance AKS-W5 : 14/01/2022 ¢
READY READY-F 24/07/2023  11/08/2023 T Dv8 DV8-F 17/05/2021 ¢
TBN TBN-F 10/07/2023  27/07/2023 T EFORL EFORL-F 17/11/2021 ¢
T2: Wiwdnanadudauns uag Cash Balance (dsznidnaunnasnsiudifing EFORL-W6 : 10/06/2022 ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/05/2022 c
EMC-W6 - 18/05/2022 C
T2: ¥ Net settlement, vudanadudanna uag Cash Balance HYDRO HYDRO-F 01/03/2019 c
JAS JAS-F 12/05/2023 C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH JCKH-F 03/03/2022 c
an# way Cash Balance JCKH-W1 : 03/03/2022 c
KC KC-F 19/05/2022 C
KKC KKC-F 17/05/2023 C
Source : Setsmart NATION NATION-F 14/12/2018 C
NEP NEP-F 14/08/2018 C
wnuwma: NEWS NEWS-F 15/08/2018 c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 - 14/06/2022 C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : % Net Settlement, Wuewianedudane PPPM ALt 94/0572021 ¢
uaz Cash Balance PPPM-W4 ’ 04/03/2021 C
Vil dadeifylun1siarserdnnine ez aunsnisidunisdayie fa Sas) SDC SDC-F 27/02/2023 C
v Teun1sganie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 LT INFannaavAY STOWER STOWER-F 05/03/2020 C
adusiugiu 2tu P/E Ratio 1fuaiu
STOWER-W4 - 05/07/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/08/2020 C
UMS UMS-F 16/08/2018 C
w W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsdiuta3asuune C Ransanannsgunasyda
Wuuagse i Fauinyd
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