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Indexes Summary Last %1 Day %MTD %YTD

SET 1,609.17 0.23 -3.57 -3.13
SET50 974.26 0.49 -3.08 -3.56
Dow Jones 30 33,274.15 1.26 0.38 0.16
S&P 500 4,109.31 1.44 7.03 6.76
NASDAQ Comp 12,221.91 1.74 16.77 16.64
FTSE 100 7,631.74 0.15 2.42 1.58
Hang Seng 20,400.11 0.45 3.13 3.34
Nikkei 225 28,187.22 0.93 8.02 8.02
Shanghai Comp 3,272.86 0.36 5.94 6.48
MSCI AC World 646.76 1.07 12.24 6.48
Forward P/E (Bloomberg) 2022E 2023E 2024E
SET 19.56 15.60 14.29
China 12.83 10.92 11.01
Hong Kong 13.13 9.79 8.81
Indonesia na. na. na.
Korea 12.59 14.09 9.70
Philippines 14.03 12.66 11.11
Taiwan 13.43 15.52 13.01
S&P500 19.69 18.79 16.96
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 101.41 262.62 1,528.15 -2,770.32
Indonesia 24.24 197.29 272.09 445.35
Philippines -12.68 50.17 -498.34 -518.28
Korea -102.99 -102.99 -102.99 5,366.62
Taiwan 406.50 989.82 -29.88 8,317.96
Thailand -42.14 -58.33 -917.16  -1,645.60
Vietnam 7.09 -6.21 116.91 252.60
Total 381.43 1,332.37 368.78 9,448.33
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,795.18  26,232.78 -1,437.60
Proprietary (Bt mn) 2,755.39 2,624.77 130.62
Local Institution (Bt mn) 1,763.87 2,256.51 -492.64
Retail (Bt mn) 13,853.59  12,053.97 1,799.62
Unit : Contact Buy Sell Net
Institution 25,016 31,609 -6,593
Foreign 85,071 47,558 37,513
Local 46,699 77,619 -30,920
Stock 31 Mar 30 Mar 29 Mar 28 Mar 27 Mar
DELTA-R 204.35 213.36 98.66 199.19 54.93
DELTA 148.53 253.16 42.52 16.66 20.75
KBANK 146.64 148.36 152.01 145.81 148.14
CPALL 136.26 181.00 196.07 61.69 188.67
BBL 105.12 79.05 109.54 129.85 83.83
iladuiisasdinaiu

3 e njﬂu: Tankan Large Manufacturers Index 1Q23

Ju: Caixin Manufacturing PMI (fi.a.)

&1s54: ISM Manufacturing PMI (fi.a.)
4 e, adnsL&e: Usyau RBA

Lasuil: Wnin-dvaan (n.w.)

&1354: JOLTs Job Openings (n.W.)
5 .. e Wuda (f.a.)

IMF World Economic Outlook

ansg4: dw-deaan (n.w.) ISM Non-Manufacturing PMI (u.m.)
6 L., padmsL&e: Wdn-g9aan (n.wW.)

Ju: Caixin Services PMI (4i.a.)
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Energy to drive in short-term
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2023SET Target: 1700

aanaiuuil @ SET Index fudrduladniae dawan 3.75 3a a1 dudu ad9'lsinn
1flunaann DELTA vidlsusdusaifiasvyudud vndaaanaainriuuniansadisayadi
msdanadlivinwindes 4.3 wiuay. Taaaaiasagiiauduila PCE ansgiduiy
Ans aonfuludsamanasinamusomnddonaamiluaaiaviusaiiiasdn 493 au.uay
1.4 Wuau. euandu (A19end Long Index Futures viunuiude 3.75 niludaen)

wnTiuaaafuil @ ;e SET Index wnioshluuaun'ls Tnansauwwisiunan
maaiauatjﬁ 1,620-1,630 3a mimﬂna:nwﬁamuﬁu-nmaﬁwﬁmmmmmmmnﬁm
8n 1.16 swunssasatuuazmanuduisadeandn 5 usuindisadaiyu  uazdui
OPEC+ anag 2 awinsisasiatulumhenaumin asvinld OPEC+ aafdonsnaniiodu
3.66 auinfisaviadaifiudadiusi 3.7% wasanusdasmsitiniulan atolsAau
wnasdhnnasdasainiussasdu usanagsviaufonun inAsegAalanuazau
saomslaiiiudazuzaadiluszasdalyl sy DELTA szmzdfufilamauiuasun Offset
AuWANUININAAR Cash Balance Tasmauiaduaaindeivauindunsweidools
ndodula PCE fau n.w. uzaaniiaaidntas vinlvanudnasadnsmaanidauas
FED “Lilafusonadurindy shuiladalulssimalddadoadidnmsnidaodanderidindoay
andnludiau w.a. deasthalviiasegalaaanieaisusiaasemdu lusunagnsn
Fufififomeindiaomsedu 1,550 aavdasinin  nduaniluiemzvaandzauiu
Wugu indonaniuiu Domestic/Reopening Play iilundn &u Global Play aansatfie
flsszneduamunaniiiy

nagns : naasazauiuEnluheliugiu fouiusiu Domestic/Reopening Play
Husuiéau w.a. : AOT, BA, BGRIM, CPN, MAKRO

vusutuil : BDMS

o uuzin “da” sianiwing 34.50 un

o wnTduA1ls 1Q23 mafutasaiias g-q wuuanngihas1end Fly-in Adsusdu
sailas aaasale 1QTD +6% y-y dhuawiietl 2023 fussuasne'lala 6-8%
y-y wiguge usi"l,m”usouuumnﬁuuazmaﬂﬁﬁ'om

o 17aanlsll 2023 +7% y-y uazdi Upside win EBITDA Margin vin'ld@ininana uay
dHluuianaadaulmadudouseninaaialunisidumiuiagiu

e Lusu 28.50//27.50-27 1v wweu 31//32 un

Fund Flow : nufinssusmdunuivaiigidanaseduiiu US$801 au i Taainng
Teuazlaniulsandas US$407-418 anu &ruaiidauiinidudvnonaunay 1uatn
dulafiidauaziisauy ualuaaananlnauasAdddud uurTinzasnszuaiuNUAIAIN
foadlurianivivandududa PCE andguasaamaviinitamaidnias vinliiliaiduds
i &uniweideo

Usziduddagiui

(+) Wwila PCE auss1dau n.w. dzaadmnnniitaa Tag Headline PCE aanunvi
+0.3% m-m, +5% y-y maammﬁauﬁauumﬁ +0.6% m-m, +5.3% y-y &u Core
PCE +0.3% m-m, +4.6% y-y Ghm'wﬁmmmmr,ll,ﬁnﬁaml,asmaammﬁau u.a. 7
0.6% m-m, +4.7% y-y aazinglagiuyanaiindu +0.3% m-m unnniaainniea
wezgaadIan +0.6% m-m lutfaunaunin fHunstdane +0.2% m-m drniaa we
Indidasdusiau .o, imnsmmammay‘s”‘uL'Bomnmnm“ﬂmm@mﬂaﬁmaa vinluise
nmﬁusian;lsﬂgmamﬁwm FED ‘Li'lsiAnuasindnamndu funalliadulnaiim
Juninedidneiaiuuaziiuniins uasfiusemavasiaaniniviiu inuasiilu Sentiment
nsanaauLatdeiid

(-) ITC andardsaanavsdadidaofiay u.a. — A.w. Adeay -20% y-y Seaa
ale 1023 azndlullludamadeduyadideaan iassiuaaneld 1023 azanassn
-12%-14% y-y Taauadnunanngnadide US uay EU fnsisedialailinaly 2H22 Sexvaa
nsdtalu 1Q23 ma GM 1Q23 qvﬂ%ummnmiﬂ%ﬂyﬂomaoﬂ%mmmn 1.|'11/|Ll,°u“ou_,axﬁuv!u
Taanufinsdigs Jamairls 1023 azdaudiaeniv g-g uaz y-y AFawuIBNAiuAS
Auduasdrdodialuifiau w.o.-w.a. Souasir 1Q23 araifluae Bottom wasil uazaa
vaaafudilu 2Q23 uasudidaiauanaduly 2H23 assunasilsanansilsiliduay
seihuanav 40 undi Downside

(-) TU vsnifuaaiihseledl 2023 aadnvaamilu +3-4% y-y (L6u +5-6%) annms
Wsuauudgiu FX 1llu 34 1nn/aaaans (16u 35 1v/aaaals) uavdiuan GM Wflu 17.5-
18% (16iu_18-18.5%) waayviau 1Q23 vifluuwiTinaauua ssazduaiasale 1Q23 ag
daumasiv g-g, y-y nallumsuiuasnnnaugsiaio Ambient, Frozen uag Pet Food
Tasandnunanngnadaliinaluaie 2H22 fenzaanistialu 1Q23 uazeia GM lu
1Q23 ﬂ%yaorﬂuszﬁuﬁshm‘nﬂwmu Namanglaanas wvude uassadaiyun
sudigediulu 1H23 aarirls 1Q23 azdauﬁ)agrﬂu 700-800 au. -56% g-q, -42% y-y
anadlussduanagalusay 21 lesuna fuimsdeiuladsanstiudlu 2Q23-2H23 mamas
Adedandusnudidnade uastiihnmmilaminasliuasaelu 2H23 du RL tsuily
Taouunu e 1023 wand'lsled dundloiwnunilu High Season wasasia vinlu
ANuLETiazsassedsavia Exit afilanmadasas uadauwwnTina'ls 1Q23 fiaaud
av vitlidssnainsalstl 2023 wagsaihvung 24 unnuassdi Downside unndiu
wafiomaniein 1Q23 azilu Bottom wavil
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Bt/USS+ 34.27 34.14 -0.37

USS$/Euro 1.08 1.08 -0.26
Yen/US 132.93 132.86 -0.05
Yuan/US$ 6.87 6.87 -0.05

Commodity Prices Current Previous %change

Crude 0il 80.03 75.67 5.76
Gold (COMEX) 1,979.70 1,986.20 -0.33
BDI 1,389.00 1,403.00 -1.00
ZINC 2,922.50 2,932.00 -0.32
CRB index 267.73 264.38 1.27
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 31-03-23 change
DELTA 386.81 1,142.00 3.82
PTT 183.71 31.50 0.80
AOT 139.88 71.00 0.00
CRC 113.55 44.75 1.70
SCB 89.00 102.50 0.00
EA 86.86 76.00 1.67
BH 76.76 226.00 2.26
MOSHI 75.59 52.75 8.76
WHA 70.19 4.30 1.90
CPN 70.03 68.75 1.10
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 31-03-23 change
PTTEP -143.01 150.50 -0.66
KKP -103.96 63.25 -1.94
BBL -93.66 151.50 -2.26
KBANK -73.64 132.50 -0.75
TISCO -72.28 100.50 -0.50
BCP -71.99 31.00 -1.59
KTB -67.49 16.50 -1.20
ITC -58.54 23.60 -7.45
SCGP -50.39 46.25 -1.07
MINT -47.32 32.25 1.57

DISCLAIMER: maouatufiavinlasussvudnning Adude lafa $1da (uwau)
“usEn” mauamﬂswng’tuswmuaununnﬁﬂmﬁuuuwugwumaowmmauammmmsa
mndainianuindada wag/mwiaflanugasas  adnvlsAanuusEn'lususasainu
gnsavATIMIUIaITaNARINET dayauaranuuiuinngaglusauaiuiiaiaginng
ulfouualas udly wiatuduldnaaanalagbisasudolinsiualoni uswn'lid
amnulsraeariazdnaontadmulvgaony  amudavtamendnniwdenuvidsinglu
soariud sfisivlilasulssiunanauununiasaaasndnnindaiutiayan
dnngueatnela uiEnSelisufarausaanudamala Aidaduanninintdayania
anuinlusauatiuifllldbinsdladonn  Haomuasdnmndayauarldnaoiifia
atvsaumaulunisaadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauazanuinlunoouatuillldlssTom daaan daulas vind daanuang
viawmaunssamssaulinfonuanianedin  Tae'lildsuauanadluanadnwal
FNBIFNNUIEFNSIINIUN msauwu’luua“nwfwﬂﬁmwmﬁﬂu HRINuUAITANENTBYALAY
WAnsanatvsaunaunaunsiasulanenu

wEnuaaniweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) wasaanluddyudasd@niaywus (Derivative Warrants) vunadnwnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uaz SET50 Future Tasus®¥ny aradavinuninsziuasudnnindarofodonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaanTaud windu 415.12 an wsa +1.26% a7 33,274.15 an
Nndeyananstzaamzadduda vinlinaiaaanieidn FED anaanaiu
Fauusvnmisladulouamsduluuinee

(+) saayjugisdilauin nnfnasnuaaiamudnazasingnnIAsuIAg
Hufismaflawmatayaduiavirzaadiasluaisluasanss

(+) aarauardendiainn auiAneuandy
(=) AMSuunaaudn ar;uiﬁu%nm 34.27 nnn/aaaansdansy

(+) atisudu NYMEX uhiiwedu 4.36 aaaans via 5.76% uasvissdu
80.03 maaans/unsisa navaninaulsunalaulauazlanlawda 8519
anulszraalalvifuaaiamanisissnmAaamsndntiituaddn 1.16 au
usIa/3u

(-) At COMEX anad 11.50 naaans wia 0.58% flail 1,986.20
aaaals/aaud nnnsudvarzavanaliusaaarsiiuiianaduaain
Tunasvianflsuasaisydu 1,979.7 aaaans/aaual -0.33%

SPDR Gold Trust fiamsaynasai 928.02 / -1.45
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uannsnedhaunasnisaiifunisdanna

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022)

T1: vhmdnnanadudauns uay Cash Balance

DELTA 3/4/2023 21/4/2023 T1
ITTHI ITTHI-F 3/4/2023 21/4/2023 T1
T2: vhmdnnanadudauns uay Cash Balance (dsemanauunasnistuiiing
edulafifdasu 4 w.a. 2022)

T2: viau Net settlement, vuduianvdugiaana uay Cash Balance

T3: ngawnnsdazialuiuvinnisusn, vu Net Settlement, viaudiwiangdudia

218 way Cash Balance

Source : Setsmart
uMLLUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwangdudauns uay Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudwansdudaunn
uag Cash Balance

ol taduvildlunisAarsaumannswe iz oainsnisafunsdazie fa 8as

uyULTEUN wgawg (Turnover ratio) yaa1n15ga1a uassIA19azIa9 INganAsav iy

aduiiug1u 12y P/E Ratio 1iusiu
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uannsnen1alsiadasuuna C (Caution)

Local Symbol Foreign Symbol
AQ AQ-F
AQ-W5

CIG CIG-F
DV8 DV8-F
EFORL EFORL-F
EFORL-W5

EFORL-W6

EMC EMC-F
EMC-Wé6

HYDRO HYDRO-F
JCKH JCKH-F
JCKH-W1

KC KC-F
NATION NATION-F
NEP NEP-F
NEWS NEWS-F
NEWS-W7

PPPM PPPM-F
PPPM-W4

PPPM-W5

SDC SDC-F
SDC-W1

SOLAR SOLAR-F
SOLAR-W1

STOWER STOWER-F
STOWER-W3

STOWER-W4

TRC TRC-F
TSI TSI-F
UMS UMS-F

w W-F
W-W5

Source : Setsmart

nuaLlin:

C (Caution) : &Jamuwm’aaaﬁwa”nms”wﬁﬁandnﬁmﬁmﬂummmuﬁ

Start date

16/8/2018
14/1/2022
17/8/2022
17/5/2021
17/11/2021
10/6/2022
10/6/2022
18/5/2022
18/5/2022
1/3/2019
3/3/2022
3/3/2022
19/5/2022
14/12/2018
14/8/2018
15/8/2018
14/6/2022
4/3/2021
4/3/2021
8/7/2022
27/2/2023
27/2/2023
2/3/2023
2/3/2023
5/3/2020
17/6/2021
5/7/2022
17/11/2020
18/8/2020
16/8/2018
16/11/2022
16/11/2022

End

date

Status

(@]

OO OO0 0000000000000 00000000000000n0n

(Cash Balance) winifu nsfwadasnine C Aansananduuadeia
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

