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Indexes Summary Last %1 Day %MTD %YTD

FINANSIA

SET 1,652.47 -0.42 -0.97 -0.53
SET50 986.26 -0.51 -1.89 -2.37
Dow Jones 30 33,153.91 0.33 0.02 -0.20
S&P 500 4,012.32 0.53 4.50 4.24
NASDAQ Comp 11,590.40 0.72 10.74 10.62
FTSE 100 7,907.72 -0.29 6.12 5.26
Hang Seng 20,351.35 -0.35 2.88 3.09
Nikkei 225 27,268.96 4.50 4.50
Shanghai Comp 3,287.48 -0.11 6.42 6.95
MSCI AC World 635.43 0.28 10.45 4.62
Forward P/E (Bloomberg) 2022E 2023E 2024E
SET 18.79 15.83 14.37
China 14.38 10.82 10.90
Hong Kong 12.04 9.68 9.59
Indonesia 15.07 4.78 13.67
Korea 11.72 13.11 9.42
Philippines 15.32 13.24 13.01
Taiwan 11.49 14.59 14.39
S&P500 19.21 18.21 16.54
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -7.47 173.70 403.29  -3,256.31
Indonesia 1.36 14.97 218.74 14.60
Philippines -12.95 -30.14 -63.24 58.83
Korea -46.81 -503.92 1,567.27 6,807.09
Taiwan 546.56 -79.61 1,445.86 8,686.60
Thailand -83.47 -416.61 -962.44 -417.45
Vietnam -28.57 -50.66 10.85 172.58
Total 368.65 -892.27  2,620.33  12,065.94
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 28,652.21  31,552.06  -2,899.85
Proprietary (Bt mn) 3,558.97 4,496.85 -937.88
Local Institution (Bt mn) 5,001.27 3,644.19 1,357.08
Retail (Bt mn) 18,889.89  16,409.23 2,480.66
Unit : Contact Buy Sell Net
Institution 25,825 22,490 3,335
Foreign 76,429 93,080 -16,651
Local 96,606 83,290 13,316
Stock 23Feb 22Feb  21Feb 17 Feb 16 Feb
BANPU 364.96 192.11 108.45 119.77 123.20
PTT 309.97 291.53 310.91 301.02 362.35
EA-R 231.35 190.21 281.15 55.60 142.69
KBANK 217.94 173.35 327.80 137.05 124.86
KBANK-R 204.15 88.24 440.18 39.80 59.94
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Daily Focus

Selective Play // Accumulate on Dip

mmmﬁunuﬁ : SET Index susiassaifiasaindn 7.01 aa Taeviuaunalvaifons
wdguusenadu Taaawizaguwaanuignaaduainmaisiuiliuacuse duvuaua
mejuedfiandgusemaauiuy  SHunauiudounseninamauazdoninisddaviaoiien
sontiuludsunadodasmalunaiavusiaiiacdn 1.4 Wuau. aasitnasmusemame
andsaiilasin 2.9 Wuau. (uay Short Index Futures dafiasdn 1.7 wiludwuan)

winTiuaaaduil : 1ea SET Index unde Sideways lunsau 1,645-1,660 & £
aafadalntinuvuy mudnandnuasaaiadonsatiuin Tiuaanidauas FED fAge
uazamuunIme taaduiiaiadsacfanudadianiduila PCE au u.a. 23 2a9
ausgrinaznzaamasinniamiasla aanaaia Core PCE +0.4% m-m, +4.3% y-y
sutlhialulsananailsenauns 4Q22 vasuddinaanadau 4Q22 Taaawsiuiaan
snaadodutasonadulvideiusoanaaannnadulussazdy  amolsfianusdonas
FomulfusruzasdufifluTanmalumsavanssaznarg-enannidses A inainaasniss
ffiuuazil Catalyst anzhevidsafandeiuiaduasiathansssuidAsegAn Wiy
nanAvinly SET Index foaglunuiTiinmndulunmszaznarvadil 1,630+- 3a Juszaz
gmmnafidomadatudiainendt 1,600 '-;w“sashndwauﬂua@?umsvuﬁaw!uﬁ
Wraulaludy Valuation

ARLUNS : LﬁanLﬁam"l,sﬁuﬁﬁﬂaﬁummawwﬁ)//swsnma-mms&m Domestic uag
Reopening Play 1hvaaiawnea

Yueutéiau .. : BA, BDMS, BEM, CENTEL, NOBLE

wutauiuil : ASW

o uuzin “da” snaihnung 9.60 U

o M'lsans 4Q22 7 429 au. +125% g-q, +99% y-y vuuansaalaudibiuiamid
aszlannAnsBuTaunaulaint 2 uwis Alsitarannduasnunaoidu IV nd autl
2022 fivlsnéadid 688 av. -22% y-y

o aamlsUndil 2023 waNNLAUTAUSI +48% y-y Tuil 2023 MnuanTaudaaisedu
naaulaasolni 9 uvivded Presales 1ade 60% aaalszmaiiuna 0.5226 uw/
u d@aiilu Dividend Yield 6.2%

e Lu5u 8.20//8 um uulsu 8.70//9 un

Fund Flow : nuﬁnimmﬁumuwa‘nm"l,uavu”mﬂmﬂ US$424 a1u Lm‘nszqnﬁ
1enTu US$547 anu dhuatidaunwnudoluananuazgedaiineg US$84 a1y uudtiu
aasnszuddunuiutinnaining tnaaaasagdiauduiia PCE fau u.a. ansgadut
Aoazdomanamamsaluazuu Tiunsduaanidauas FED Tuidau f.a. 31azsetuiilu
0.5% w3a'li

UsuiudrdayTuil

(0) BA finamanuind 4Q22 agvi 152 au. s1nivianainay Breakeven anng1sasan
ﬂanﬁwsaﬁqonﬁmm rusunelafiudiuse g-q uag y-y muduutnviasden e
M iy Tumudumsiiudsadasiull 2023 anawutinviasimsndiana
flusanduan 70-80% winudunau COVID-19 asmailhmune 16 w1 fowusin “da”
(As5N15885) Usea1UATIUNTATIARALY UseTIUAMENTIUAITATINT ANAALUNIUURY
ussHNALIR vay FINANSIA SYRUS ilu Assuns 2av BA)

(=) CPALL fn15Uné 4Q22 aanuniay 2,907 au. -24% g-q, +4% y-y a1 13y
wilnnugeduninaamandetiuinlisAuldluthenaumin audl 2022 fiilsansd
+2% y-y thatueaiaaialstl 2023 +46% mairasiumsdiulssananisalsuay
s uihvnaad Taaadaann IAA consensus ar.j“n?‘i 77.63 110

(0) SAT rilmlné 4Q22 +8% g-q, +20% y-y fnidisuazaaianiasm 9% ade'lsd
a1y Operation q'ludiin sa'lduay Gross Margin dgaad usdaldaansdiunvnls

nnusENHNLarnalaauiliudy autl 2022 Alsnd —5% y-y svanihwanaagi 22
U wuninuies “da”

(-) M Alslné 4Q22 aanuni 321 au. —21% g-q wag y-y fneaiama 13% ain
msfuvinTufawinou naldisedumuaia & Margin azaadniasnasunuinadu
uagal audl 2022 fidlsand 1.44 wWuau. +11x y-y infemantlstl 2023 7 2.4 wu
alU. +69% y-y Taasunuiliuduaauaieldainasliudusna assanihving 66
1M wusin “da”

(+) SISB rilsamé 4Q22 +29% qg-q, +383% y-y vin New High saflasauinaia
M nnneladisemduauinuindauwazannaniliudu s Margin dsuddu
a1n Operating Leverage aull 2022 7'ls +77% y-y wudTiudl 2023 aadoifuninmi
New High siauazasifiulaszazaisasiuannnisitla Campus tuai manihvunaiiagiiu
agil 24 1

(0) SYNEX rlsgné 4Q22 +4% g-q, +2% y-y lndiAzveaiamia Gross Margin
g dulandodasuniszne iPhone v Margin shasadiiiasannileanauaau
&uan auil 20227 IsUadnsed y-y sandhvsnaiiaatuagil 20 1 wusin “da”
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Bt/USS+ 34.69 34.72 0.08

USS$/Euro 1.06 1.06 0.10
Yen/US 134.47 134.70 0.17
Yuan/US$ 6.91 6.89 -0.22

Commodity Prices Current Previous %change

Crude 0il 75.94 75.39 0.73
Gold (COMEX) 1,834.10 1,826.80 0.40
BDI 674.00 594.00 13.47
ZINC 3,034.50 3,057.00 -0.74
CRB index 266.94 266.10 0.31
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 23-02-23 change
ADVANC 375.42 206.00 -0.96
MINT 277.05 34.25 2.24
BDMS 234.45 29.50 -1.67
CPALL 208.68 65.00 -2.26
KTB 147.16 17.20 -0.58
BEM 122.04 9.15 0.55
TASCO 118.33 19.50 0.52
CPF 88.57 23.00 0.44
BANPU 58.08 11.30 0.89
SAWAD 48.71 55.75 1.36
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 23-02-23 change
KBANK -389.84 137.00 0.37
PTT -237.03 32.25 -1.53
BCP -186.66 33.50 -3.60
TOP -168.76 53.25 -5.33
AWC -154.72 6.05 3.42
SCB -120.77 99.75 0.00
PTTGC -118.96 47.75 -2.05
KKP -103.18 67.00 0.00
GULF -91.05 53.25 -1.84
RATCH -87.93 41.25 -2.94

DISCLAIMER: maouatufiavinlasussvudnning Adude lafa $1da (uwau)
“usEn” mauamﬂswng’tuswmuaununnﬁﬂmﬁuuuwugwumaowmmauammmmsa
mndainianuindada wag/mwiaflanugasas  atnvlsAauusEnlususasainu
QnEavATIMIUIAITANAGINGT TayauarauiuTilnagaglunaouaiuidaiainng
ulfouualas udly wiatuduldnaaanalagbisasudolinsiualoni uswn'lid
amnulsraeariazdnaontadmulvgaony  amudavtamendnniwdenuvidsinglu
sioariud sfosivlilafulssrunanauununiasiaaasndaningautiayan
dnngueatnela uiEnSelisufarausaanudamala Aidaduanninintdayania
anuiulunauaiuilladliiasdladenn  daomumsdnsdayauarldaasiia
atvsaumaulunisaadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauazanuinlunoouatuillldlssTom daaan daulas vind daanuang
viawaunssasmasaulinfonuavianedin  Tae'bildsuauanadluanadnweal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
WAnsanatvsaunaunaunsiasulanenu

wEnuaaniweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) wasaanluddgyudasd@niaywus (Derivative Warrants) vunadnwnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uaz SET50 Future Tasus®¥ny aradavinuninsziuasudnnindarofodonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁanmmau
Andulaaonu

i1 2910 3

24 February 2023

(+) aanaamTaud vAudu 108.82 3 w3a +0.33% ilavi 33,153.91 an
viunansdaznadfumiuainanusnanslfudusandauas FED
angitnasnusadaaiudiaa PCE lusud

(+) eaayugisdiawn Tae'lsusonyuannuaguaisiiuwagnmsaianisal
uunTiunailssnaunsudounsonasussnaanadaulug s

(+) aaauatadiain auianvnaInuansy
(=) AMSuunaaudn ar;uiﬁu%nm 34.72 nnn/aaaansdansy

(+) Matisfudu NYMEX wiudiu 1.44 aaaais vda 2% flavi 75.39
paaas/indisa ldusonyuannadaminiuluudunasanigianaunnnii
Amaluflaviiduay ufonssuansmdimnounuannsseaantintuly
waumih waawdrhihddsudusadisedu 75.94 aaaans/insisa
+0.73%

(-) Amagdn COMEX anad 14.70 aaaans wia 0.8% flati 1,826.80
Aaaans/aaud navavumslsyyuaas FED veiasdumindsududas
paniedasdaduila Tunaediahdsunsedu 1,834.1 aaaans/aaua
+0.40%

SPDR Gold Trust famsaynavei 917.32 / -1.74

«Cash Balance (next page
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UINNINANIAN2ANLUNINTNNTANALANTADAE uannsweinalsiasasuunu C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
ACAP ACAP-F 17/5/2022 - C
T1: vhwmednnanadudauns uay Cash Balance AQ AQF 16/8/2018 . Listed
MASTER  MASTER-F 6/2/2023  24/2/2023 T AQ-W5 : 14/1/2022 - ¢
MTW MTW-F 20/02/2023  10/03/2023 T clG CIG-F 17/8/2022 - ¢
NTSC : 20/02/2023  10/03/2023 T Dv8 DV8-F 17/5/2021 - ¢
e SDC-F 7/2/2023  27/2/2023 T EFORL EFORL-F 17/11/2021 - ¢
SDC-W1 . 07/02/2023 | 27/02/2023  TH EFORL-W5 - 10/6/2022 - ¢
SKY SKY-F 15/02/2023  07/03/2023 T EFORL-W6 : 10/6/2022 - ¢
TRC TRC-F 07/02/2023 | 27/02/2023  Ti EMC EMC-F 18/5/2022 - ¢
T2: viwdwnangdudame uay Cash Balance (Uszmanauinasnisinifing EMC-W6 E 18/5/2022 . ¢
fedulaiifaud 4 w.a. 2022) HYDRO HYDRO-F 1/3/2019 . c
JCKH JCKH-F 3/3/2022 - C
T2: v Net settlement, viudnuiangiudanns uay Cash Balance JCKH-W1 . 3/3/2023 . c
KC KC-F 19/5/2022 - C
T3: wqmﬁnmiefamu'l,ui”uvhmmin, vinu Net Settlement, viudwansduda KKC KKC-F YLAXT2024 . c
a0 A Cash Balance NATION NATION-F 14/12/2018 - c
NEP NEP-F 14/8/2018 - C
NEWS NEWS-F 15/8/2018 - C
Source + Setsmart NEWS-W7 ; 14/6/2022 - C
PPPM PPPM-F 4/3/2021 - C
vnHma: PPPM-W4 - 4/3/2021 - C
T1 (Trad?ng Alert Level 1) : Cvash'BaIance . PPPM-W5 - 8/7/2022 - C
e swe  msom -
uay Cash Balance SMK SMK-F 20/5/2022 - C
VIJLI ].7??[/7//ZZinJﬂ75W?7Tﬂl7M{\7ﬂVIiW[IVIlZ/'IZ/'IﬂlI'Iﬂiﬂ'Iiﬂ7/71//777 a8 Aa 60371 STOWER STOWER-F 5/3/2020 - C
m/unﬂunﬁz?bz/m (TUfﬂOVEf ral’/o) llﬂﬂ7ﬂ7iffﬂﬂ7ﬂ Uﬂ-'z’i'lﬂ'lffﬂﬂ'lﬂl/l lugannaaviy STOWER_W3 - 1 7/6/2021 - C
adusiugiu t2tu B/E Ratio 1fuaiu
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - @
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - @
WAVE WAVE-F 2/3/2022 - @
WAVE-W2 - 2/3/2022 - C
WAVE-W3 - 9/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UULLUR:
C (Caution) : Nawuamawauﬁnmwnmonmomnummmﬂmmuw

(Cash Balance) winifu nsfiuadasnune C Aansananndiunacsda
WuuagseuagpFauiyd
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