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Indexes Summary Last %1 Day %MTD %YTD
SET 1,620.28 -0.80 -2.25 -2.25
SET50 978.58 -0.62 -1.23 -1.23
Dow Jones 30 33,202.22 -2.25 -8.63 -9.25
S&P 500 3,895.75 -2.49 -18.26 -18.78
NASDAQ Comp 10,810.53 -3.23 -30.90 -31.72
FTSE 100 7,426.17 -0.93 0.56 0.56
Hang Seng 19,368.59 -1.55 -17.22 -16.78
Nikkei 225 28,051.70 -0.37 -2.57 -2.57
Shanghai Comp 3,168.65 -0.25 -12.94 -12.94
MSCI AC World 612.72 -2.40 -19.13 -19.05
Forward P/E (Bloomberg) 2022E 2023E 2024E
SET 14.98 15.54 14.85
China 14.26 11.69 10.19
Hong Kong 7.01 10.68 9.38
Indonesia 12.92 14.20 13.93
Korea 11.17 11.09 11.39
Philippines 15.25 15.08 13.16
Taiwan 10.72 10.80 13.03
S&P500 18.84 17.73 16.60
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 40.15 558.45 7.92 -16,841.2
Indonesia 42.88 -238.66 -970.16 4,641.0
Philippines 0.14 -32.30 -82.13 -1,218.7
Korea -35.19 189.08 -816.33 -9,175.8
Taiwan -73.22 -69.70 -273.97  -41,396.3
Thailand -36.11 26.03 -231.98 5,359.6
Vietnam 13.56 66.83 372.70 931.6
Total -47.79 499.73  -1,993.95 -57,699.8
Unit . Bt mn Buy Sell Net
Foreign (Bt mn) 28,557.54 29,825.11  -1,267.57
Proprietary (Bt mn) 4,488.91 4,622.75 -133.84
Local Institution (Bt mn) 4,197.91 5,404.95 -1,207.04
Retail (Bt mn) 21,378.52 18,770.07  2,608.45

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 43,734 42,799 935
Foreign 70,698 97,211 -26,513
Local 131,951 106,373 25,578
Stock 15 Dec 14 Dec 13 Dec 09 Dec 08 Dec
PTT 468.21 230.12 250.94 229.60 317.40
BDMS 228.69 96.58 141.04 93.26 84.08
PTTEP-R 202.40 290.56 348.89 388.87 126.54
AOT 199.21 75.33 102.31 75.05 69.31
BANPU 183.90 50.12 81.07 163.72 90.06
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Domestic and Defensive Play

mmm/{u'nuﬁ : SET Index isushavaaunaniniimaa faau 13.08 an o duiu
muaaavuilaniwndy aavsunisissan FED vfuwwnTunuTamnamsidudediuiu
aAansailfy  nufemafinnudnasanmsliuduavlusamday w.a.-ue. 23
amﬁu’Luﬂmmmtaxﬁnamumomﬁwﬁmn“mua{mﬁ’lumamﬁuﬁom 1.2-1.3 Auau.
(anvan@wanun Short Index Futures g9qnv 2.6 uﬁuﬁtgtgw)

wTinaaaiuil : veaia SET Index wndv Sideways Down @1 uus58nATANS
asuhTaniidausnodluay Tasfiuniundnsvasdudnd 1,610 3a aaiawdaus
nmﬁumnm'mﬁmaﬁﬁmoLﬁmﬁﬁaian‘luﬂuﬂ'lﬁLémtﬁm Recession  wav6ILaY
wsrgAavionandl8nuasnandaninanavnnsuiay w.e.  aasieansgiuasiui
aamneniAe azviaunansznuraduilanigoluthefay 1 ik ndisusonaca
wsegAa  Wadudvinaaannnaaiavudiansasnaaaisinndy  nudedndaiusies
Fana'leann Bond Yield aw¥guiililsatudueu Dollar Index wiflaufuiiAadu
luzhenaumih  agviauneaasulihuinmslsudusandauassuiasnainiaaas
warndumaauMsaliAsegAanndy 6 BoE way ECB nuilusutusanidasdn
0.5% mumauazfoiunTundsudusaitiasfasdnduiaridoaglusedugesn 10%
atlsAmunfonananegAaluginaadaiguisuseTasanwizandouuazdoosh
andeaziunn nediasiitainduindaundnannnsusinalulssmauazaisviagiienyi
flusuazaalalsylamiannfuddun TiuaasiauaaanasmMsax COVID-19
gaias MudensmidedanderanAadulusuimi  deavuaiaaanissvaaniid
amnudtonzaannasgAatan nagnsfodoniuasmuiamanizngy Domestic uae
Consumption Play (flunan

nagns : uiuaenulunau Domestic Play auiAsgAalulssnaifiugs/dodaanu
saflamdsazanvurinlduaizholsugu
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aaAlstl 2022 asdudiuse +11x Y-Y anagiusnilnau aagill 2023 aadeln

: P oo v oA e .
ufiounsy +35% Y-Y induraungudauaniituuinninda Traditional 1ilu Top Pick
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wusy 7.50-7.40//7 unw uweu 7.70-7.80//8 un

Fund Flow : ruiinszusidunundnuiivaaanaingfinnaidnian US$88 au
Foaaleviu US$73 au druandaufonaunaundnivaidndulafivds US$43 au
weilviaaanann'lna US$36 au uuTiuzasnssudiunuaiailazdvagluiomelva
aanuarfilaniasediduainussafuniniidaandodia ATy gAanaiaqlssna
dgaaavunnninaia inlinaiadealanmanisdaseginaaasinin
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(-) AAnAzA N2 s.a.-tLe. 23 Taafoaendedn Ft dvsuinuagandad 93.43
doedsiamihe vinlvienadid 4.72 uwsambaliul§auwlas ueldlszsiandu
Hufisansvnssuazgaidaniiudl Ft v 190.44 asnvdsamiza vinlvienWiinduiiiu
5.69 1sauiha wiamudusn 20% fhisdenaifluinndanauiselwihlaaianiy
BGRIM GPSC Lw\'amﬂutmfmﬁusiamﬂﬁ_sﬁamnefumuﬁQaffuuaxa'\amum@hﬂmsﬂ‘s”n
dusiadudusmadaraanansgny  vinlidualalull 2023 dlamadsudiasan
(+) Asusnunis IATA dsudfiusalasnansiuvhaanasfludigssdu 87% audu
ahenau COVID-19 uil 2022 wansinduilu 93% uil 2023 su Load Factor aa
sughdudly 81% tuilwminanlngdl 2019 7 83% daflussdudansandndnlsler
sanstuludeadawldfaaradefinamanuainaaiaduvideLidladssina [ToEH
anavatlitdaay uannilfefitfaiamndanainiuiniuzaaduannmudoiy
afumnsadunu aa AAV way BA agsnavunamanulaéalu 4Q22 ueasziinls
Nnndanuanldsunuulvindndidilsang  foasinninmsasmu Overweight wugiin
“dfa” 1fa AAV (seihvang 3.70 v w) wag BA (snaunihwvnne 15.60 un)
(+) ILINK aadt'ls 4Q22 flussdugugauasil +20% Q-Q usl -13% Y-Y wwsggu
flsuas ITEL igelu 4Q21 mlsitaalalulesmnaduiainmsisedenanoiunaasie
wdatmiildimasntesn  12-15%  wasyadu 178 Wuau.  umeiigsAa
Distribution TasuanusasmMsAvinwanelsan Q-Q e 3Q22 finsdaeu
Interlink Expo Adutnvudefodonadisiainsdu amwaArlsfell 2022 ma +3% Y-Y 1a
frgnaaan ITEL usfoasmanlsil 2023 +33% Y-Y Tawie ILINK wazaisiluuag

ITEL avsatihnunaiimin 11.50 1 wuziin “gda”

(0) maviuzinaan SET50/SET100 s usu SET50 aavuiin CENTEL COM7
DELTA RATCH vuaan BLA IRPC KCE SAWAD & SET100 a1aijuiin AAV BA BYD
DELTA NEX TVO vjuaan BEC MAJOR STEC SUPER SYNEX TTA
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Currency Markets Current Previous %change
Bt/USS 35.05 35.06 0.05
USS/Euro 1.06 1.06 0.03
Yen/US 137.78 137.78 0.00
Yuan/US$ 6.97 6.95 -0.34
Commodity Prices Current Previous %change
Crude 0il 76.11 77.28 -1.51
Gold (COMEX) 1,787.80 1,818.70 -1.70
BDI 1,401.00 1,357.00 3.24
ZINC 3,238.50 3,318.50 -2.41
CRB index 274.72 276.63 -0.69
Source: Bloomberg onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 15-12-22 change
BANPU 193.63 13.60 -0.73
CPN 132.73 69.50 -1.77
GULF 109.90 53.50 -0.47
SIRI 102.30 1.75 -1.13
CRC 99.08 43.25 -1.70
SAWAD 88.99 49.50 -1.00
LH 84.11 9.60 0.00
BEM 77.82 9.60 0.00
DTAC 77.62 43.25 1.17
PLANB 64.02 7.55 -5.03
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 15-12-22 change
PTTEP -580.74 173.00 -0.57
DELTA -299.55 712.00 -1.39
BDMS -204.64 28.25 0.00
ESSO -133.39 12.10 1.68
PTTGC -118.67 47.00 1.08
ADVANC -106.03 185.50 -0.54
KCE -99.78 48.00 -3.52
PROEN -95.41 6.90 -15.85
AOT -93.77 73.25 -1.35
OR -79.67 24.10 -0.82

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvwaw)
“usn”  dayadnnglunauaiuigaiavihdunuiusiuzasuvastayaidanwia
msdaindanuindada waz/vsafianugnaad advlsAmuusdnlisusasainugneag
ATUGIUADIUDYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas urla wiariuduldaaannailaabidasudelvinsuaronin  usEn'lig
mmilstaediazingevsadmulvgainu asvudantamavdnniudauiidsnglu
swonatiudl s bildsulssiunanauunuvianauasudnningauraya
Usnnguaattole wd¥mSclisuRaraudanindemala MiAaduannisindayania
anuinlumanuatiuilllidlinasdlafau Hasnumsdnsdayauazldaaniia
atvsaumaulunsdadulaainu
ui¥nuasnudadnilutayauazanuiuiilnngaglunaouaiud  viudivelain
dayauazanuinlunsouaiudlilailsslami daaan dawilas vingdh inaanuanivia
wauwssam s sauliiiovuaviaredin  Teshilasuayanadluaiadnwaidnms
NAUFENEIINUN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvTaumaunaunsiedulaninu

vsdnnanniwe Aiuede s 41d6 (unzu) aradugguasninasas (Market Maker)
wastaanluddyuansdniaywusd (Derivative Warrants) uuvidnwniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uag SET50 Future 1aau3®n« ala
Favinuniiengviuasdnnindaedodonan  doiu  thasmuasAnmnnoasidaaly
wihvdadurasluddeusavansayiussonannaudadulaanu
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() saaamTaud taanas 764.13 an wda -2.25% flati 33,202.22
an Lilasaniinasnufeiain FED agfanslauTainanisidunuuiauein
wWamuandwialvindugnsauihvang

() saaviueTslflaau was ECB wsududasinaniies 0.50% e
aaaAa uazasdananasduminfudusandasdaliiianiuay
Wuwda

(-) saavjutardndiuas naNudnassAsEgiaTananaas
(-) Andurnvaaudl adiusin 35.08 1n/aaaansanss

() sratisfudin NYMEX flaaaas 1.17 aaaas via 1.5% flav
76.11 aaaals/uisisa gnaasuannsudeizasanatiunasans

(-) 9 Magd1 COMEX flaanad 30.9 naaans wia 1.7% flavt
1,787.8 aaaars/aaudd gaaaduainaisuderizasanatiunanais

SPDR Gold Trust famsasnavel 913.88 / +2.32

«Cash Balance (next page
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udnnIweMnnaasAsitAunsdaua udnniwenalsindasuisna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
ACAP ACAP-F 17/5/2022 C
T1: viwdwnansdudame uay Cash Balance AQ AQF 16/8/2018 ¢
POLY POLY-F 28/11/2022  16/12/2022 T AQWS5 : 14/1/2022 ¢
T2: vhmdnnanadudauns uay Cash Balance (dsemanauunasnistuiiing CiG CIGF 17/8/2022 ¢
Wodulafidasud 4 w.a. 2022) Dv8 DV8F 17/5/2021 c
EFORL EFORL-F 17/11/2021 C
T2: ¥iu Net settlement, vudanadudans uay Cash Balance EFORL-W5 . 10/6/2022 c
A5 ASF 8/12/2022 | 28/12/2022 T2 EFORL-W6 . 1076/2022 ¢
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnnangduda EMC EMCF 18/5/2022 c
218 way Cash Balance EMC-Weé . 18/5/2022 c
HYDRO HYDRO-F 1/3/2019 C
JCKH JCKH-F 3/3/2022 C
Source : Setsmart JCKH-W1 - 3/3/2022 C
KC KC-F 19/5/2022 C
wnama: KKC KKCF 12/11/2021 c
T1 (Trading Alert Level 1) : Cvash'BaIance . NATION NATION-F 14/12/2018 C
e e o Ao c
uag Cash Balance NEWS NEWS-F 15/8/2018 C
viodl 1| Zz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; a2 Aa 057 NEWS-W7 = 14/6/2022 C
vy Teun1sdanie (Turnover ratio) YaAInIsTazIE UassIA1Ta21ET INFannaavAY PPPM PPPM-F 4/3/2021 C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 C
PPPM-W5 - 8/7/2022 C
SMK SMK-F 25/5/2022 C
SMK SMK-F 20/5/2022 C
STOWER STOWER-F 5/3/2020 C
STOWER-W3 - 17/6/2021 C
STOWER-W4 - 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
W W-F 16/11/2022 C
WAVE WAVE-F 2/3/2022 C
WAVE-W2 - 2/3/2022 C
WAVE-W3 - 9/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
waEnue:
C (Caution) : rfaenuazsiasdandnningdonanisadiduatuiaiual

(Cash Balance) winifu nsfwadasnine C Aansananduuadeia
Wuuazs e uuadKsau iy d
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