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Indexes Summary Last %1 Day %MTD %YTD
SET 1,598.75 0.25 1.42 -3.55
SET50 967.29 0.01 0.89 -2.37
Dow Jones 30 32,726.82 -0.26 -0.36 -10.55
S&P 500 4,151.94 -0.08 0.52 -13.44
NASDAQ Comp 12,720.58 0.41 2.66 -19.66
FTSE 100 7,448.06 0.03 0.33 0.86
Hang Seng 20,174.04 2.06 0.09 -13.32
Nikkei 225 27,932.20 0.69 0.62 -2.99
Shanghai Comp 3,189.04 0.80 -1.97 -12.38
MSCI AC World 640.94 0.30 0.50 -15.32
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 17.03 16.29 14.96
China 14.01 10.98 9.67
Hong Kong 8.00 10.33 9.09
Indonesia 15.48 16.69 15.60
Korea 10.25 10.00 9.25
Philippines 18.27 15.82 13.16
Taiwan 10.51 10.13 10.69
S&P500 20.35 18.26 16.94
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 503.2 1,390.1 1,390.1  -26,330.2
Indonesia 75.4 -283.6 -283.6 3,834.8
Philippines 13.0 8.5 8.5 -846.9
Korea 252.2 950.1 950.1  -13,773.8
Taiwan -127 .1 -1,342.8 -1,342.8  -36,037.7
Thailand -33.6 89.0 89.0 3,658.7
Vietnam 2.5 74.7 74.7 131.4
Total 685.7 886.1 886.1 -69,363.7
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 31,470.3 32,674.9 -1,204.7
Proprietary (Bt mn) 6,809.5 5,615.4 1,194.1
Local Institution (Bt mn) 6,647.5 7,069.8 -422.3
Retail (Bt mn) 24,160.5  23,727.7 432.8
Unit : Contact Buy Sell Net
Institution 35,003 29,676 5,327
Foreign 72,962 73,157 -195
Local 87,295 92,427 -5,132
Stock 4 Aug 3 Aug 2 Aug 1 Aug 27 Jul
PTTEP-R 1581.07 77.22 170.84 182.02 79.59
IVL-R 275.76 147.95 45.06 45.40 155.32
BANPU-R 231.86 52.56 170.47 77.97 110.74
PTT-R 200.05 186.33 179.78 86.95 na.
PTTEP 195.84 67.91 73.75 127.60 96.83
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Earnings and Value Plays

ma‘mﬁu‘nuﬁ : SET Index dsudfiulsddnidmian 4.02 e usdiona'laisiu 1,600
an  aaadedumanufoniaauasavisaiu  nudsagiiauduavasinatud
saniuludssinduazinasnuevmdmagniluaaiariu 422 au.ua 1.2 Auau.
auady (fan1fu Long Index Futures 5.3 Wudeyaun grusirvndaaius'lifiveas)

wITiNaaaiuil @ aa SET Index uniedn Sideways usiat 1,600+- 36 Tae
iRiefdasfamuiutidadianiduwiainadiay n.a. (eaaaama Headline Flat M-M,
+8 Y-Y & Core CPI ma +2.6% Y-Y) dosndainsseturasdudainadiana
Aaliludlwday 9.0.-n.a. Aiunnusndenamisfuduisuliudmacdaiauiagsan
WTI viaasnndn US$90 sawnsisaifiuafousniiudeusiinsoanusaida-giasu downn
Lﬁutﬂaamnshn:i'mm@'-mﬂumnm‘anssmmﬁmsaw!usiatﬁamawh‘lﬁﬁﬂm.w‘aunmu
wumstsutueanidomnnty  dudeansguduiisuaidiaunmsinenuuanaiainens
Wau n.A. (pa1aAetLaatnia 2.5 WAUGILNUY) ssusa‘fun:\in Anti-Commodity a1n
usInAGUEUSUNUANUARNERIMUTIAIWAIIY anzAnqulWuLuudan A
Outperform siaifiasain Valuation #ifsn nagvsszazdudoniufoilsiuiaao
2Q22 Taasuuazudousosaiiiasly 2H22 fiuszaznalv-gderaunan Value uay
Domestic Play dhv'lsarfiavaainmsiiusuadiasegAatulsana adnglsfvmnaudad
dsuddwniia 1,600+ 30 inuunihvind lsaanasaasnssundoasanlluaiusneu
1,520+- am naudzaunauIIwne?

AREYNSD &
wuaudau .. :

1AvA159u 2Q22 way Value Play // vinfinlsuneahuusia 1,600+ 3@
BBL, ILINK, NSL, SAPPE, SC

wureuuil : GFPT

o & ]
wuzin “dfa” sieihvung 17.50 un
Mmai'ls 2Q22 +3% Q-Q, +158% Y-Y ainvalfinaumavnaiznelavidsudddu
nnilAau nyutenalauay Margln ULNEIGN

o

AauuTiuAls 3Q22 fdisafiasan High Season u,a.mm"l,nmuouuao [Fal2al]

A lstlfiflunse 6x Y-Y uarlasativirdgn 9% Y-Y sawjuvidliuasusenauminvinly
Upside ndnninaulagdnaso
wudFy 15-14.70 un wwasu 15.70-16 1w

Fund Flow : »ufinszusdunuwdnunivaingidnia US$169 a1u inlaainimals

US$252 s wsiluaaanann'ldviusaiiiasdn US$127 a1u shuandeudiaduluaian
i Taadutafivds US$75 a1y ualvaaanann'lng wuitunuasnssuaidunuiuiide
NRUNEIY TaQILALMTIIIUANSFIAUT

Usuidudrdayiuil

(+) naula fTudous 19 n.a. sua.wdizgaaninuasianyliazssudiuag ey
CPF GFPT TFG dfuasuseaudivilaqiiu atnelsAaunandadaidobidfuaouaznsos
&9 Taasian'laninwisu (minu OAE) 69 50-52 1n/nn. &rusiansuasaiaialudiu
FoLtufui 46-47 1m/nn. FennsdunuAIsEnY uargenItnAads 2Q22 7 42 uw/
an. sAvymindsuiugedd 108-110 wminn. SHudunsumsdraa 101-102 inn/an.
fgonneuNuMRABILTUAY Sunaviyiunsoged 21-22 uenusiann. goadnsunu
AMadeT 16-17 wenu dluwinsadilsly 3Q22 duaflu High Season wasnansavaan
wuzii 1AvAls TFG (snedhwnne 7.50 1nn) wag GFPT (snadhwuna 17.50 1n)
doaadls 2Q22 1a1fa Q-Q uag Y-Y

(+) nasWuuuaf aad'ls 2Q22 wasnan (MTC SAWAD TIDLOR SAK) +5% Q-Q,
+8% Y-Y fluslsfamuAanssumaiasegAanidduaunis Reopening uazis'biviu
éi’zyzy'lzumsmjaﬁumuswmﬁqoﬁuifoLﬂuwaﬁmamsmm"l.s atv'lsAmuuun Tundnm
panfaanduatanaduiiisanaduain NIM - duauasniufonamwduning  usan
douueldan Loan Growth Agediu ilfudsznainsilsuaonaudl 2022-2024
WEnan 2-4% wsidaflunguirauigavnaiaudulnuuuaidug Tnadan MTC du
Top Pick andlstl 2023 Alageas meawihwne 60 1w (Source FSS[A)
(+) IIG man'ls 2Q22 +3% Q-Q, +36% Y-Y fevin New High ldsiaifiasainsatai
mafoudouseannteds CRM uway ERP  Tamawizmsiusiasemsuuialugiann
suAsnaudadous 1Q22 indamaiilsiell 2022 +50% Y-Y fleasmiaihviang 41
1 1aadagiiu Upside a1da wuginias “tAeAils”

(+) SMT wszman'lsans 2Q22 +26% Q-Q, +27% Y-Y findana 11% anviaselel
Audounsouay Gross Margin #n3nea ammuma’i’oeﬁamanﬂauﬁ) 90% wavtihnuna
selevfotl 2022 1 3 Wuaw. (+37% Y-Y) fauvniaafunaasfiudile wasitasiunis
adaanatedienysy 1Q23 sl ssasdumails 3Q22 asisvdusiannadoda
Afolaatauuazinnaay witsuwiu Upside siailssanainissy 5-10% usisdaainudu
munasnalsznaumsluadia Sefonilssnainisitlsanall 2022-2023 4 +13% Y-Y
uae +11% Y-Y auandu asmadhvisng 6 1 wusin “da
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Currency Markets Current Previous %change
Bt/USS+ 35.74 35.89 0.42
USS/Euro 1.02 1.02 -0.15
Yen/US 133.07 132.89 -0.14
Yuan/US$ 6.75 6.76 0.13
Commodity Prices Current Previous %change
Crude 0il 88.44 88.54 -0.11
Gold (COMEX) 1,810.50 1,806.90 0.20
BDI 1,603.00 1,731.00 -7.39
ZINC 3,450.50 3,277.00 5.29
CRB index 281.21 281.72 -0.18
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Coose %
(Bt m) 04-08-22 change
AOT 335.24 71.25 0.71
CPALL 248.41 60.00 0.00
BDMS 246.67 27.25 -1.80
GULF 222.54 49.00 1.55
ADVANC 159.75 202.00 0.00
SCGP 155.15 54.75 5.80
HANA 147.71 45.50 1.11
THG 124.06 66.00 1.15
Scc 120.55 365.00 0.55
TIDLOR 114.65 30.00 3.45
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 04-08-22 change
PTTEP -2,842.07 154.50 -4.33
BANPU -264.09 12.80 -3.76
TOP -203.54 51.50 -0.96
COM7 -95.14 32.50 0.78
IVL -86.93 44.00 -1.12
KBANK -66.73 145.00 0.00
SPALI -62.00 19.70 1.55
BCP -58.61 29.50 -2.48
TRUE -58.39 4.90 0.41
ESSO -44.51 10.60 -3.64

DISCLAIMER: muouaruiidavinlanuiivvdnning fiuide lafs a1da (umna)
“usEn” “u”a;gaﬁﬂiwna'Lusmmuaﬁuﬁqnﬁ”mm'z‘fuuuﬁugwumaal,mz\ia“u”mgaﬁl,ffm'm‘%a
mndaindanuindada uaz/viafianugasas adelsanuusEnlisusasanugnsias
ATUEIUADIADYRAINATI dayauazanuiurilsngaglusanuatiutianainng
ulfeuuilas urla waniudnldaaaanailashisasudolinmuarowin  us¥n'lis
anuilsEReATiazdnyevtaduiulgasnu aonudaviamandnniudouvilsnglu
swowativdl  uinsEnbilsfulssfunanauunurianauasdnningauayani
Usngusattole  wsEmislisudaraudamudomelag MiAaduaansindayania
anuinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu

vi¥nraanudzdnilutayauasanuiuilsngag lusnaouatiu Wudlvelein
dayauaranuiulusoanuaiuillladlssiomi daaan daulas vindh dhaanuaasvsa
iwaLWIsas s s i onuantaunasu Taa'lildsuayanafluaadnealdnss
NAUITENAIIUIN msaomu‘l,uuﬁnm%wu’:‘imwmﬁm HaINuAITANEITaNaLasAa TN
atvsaumaunaunmsdadulaainu

us¥nnanniwe AiTuede o 41da (uwau) aradlugguasninaaag (Market Maker)
wasiaanluddyuansdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA ua¢ SET50 Future Taau3in+ ana
Favhunienevuasudnningdededonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaanu
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() saaamTaud a7t 32,726.82 3 anad 85.68 aa u3a -0.26%
ANUTINARUADIVUNANWRIOY

(+) aanavug Tsdilan nasiawanalsznaunisiudounsouag
usEnaangdau

(0) saaviutaideiadaulmidntian vinuaaeauAnaLAmfua
Aotpaaseninanss Ju waslsniu

(+) Andurnvudean agiudnm 35.73 un/aaaasanss

() sratisfudin NYMEX aaad 2.12 aaaais via -2.3% ilavi 88.54
paaas/inisa nANuANansAsEsATananaas 89NalAN
gasmslaiiunzaadiae

(+) 191 COMEX windu 30.5 aaaans wia 1.72% fladi
1,806.9 maaari/aaual nnANuAvATEaNIINIsLERITENINIENTg Ju
waylaniu sasiludavdaususauingladniu

SPDR Gold Trust famsasnave 1,000.32 / -0.33

*Cash Balance (next page)
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udnnsnLnannauasmsiAunsdazy uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End o
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
ACAP ACAP-F 17/5/2022 C
T1: vhwdrmanadudauns uay Cash Balance ACAP ACAP-F 2/3/2021 ¢
ASN ASN-F 05/08/2022  25/08/2022 = TH AQ AQF 16/8/2018 ¢
KW KWI-F 18/07/2022  05/08/2022  TA AQ-W5 ° 14/1/2022 ¢
NV NV-F 20/07/2022  09/08/2022 T Dv8 Dv8-F 17/5/2021 ¢
PLUS PLUS-F 04/08/2022  24/08/2022  Ti EFORL EFORL-F 1771172021 ¢
PROEN PROEN-F 03/08/2022  23/08/2022  Ti EFORL-W5 ¥ 1076/2022 ¢
PROEN-W1 - 03/08/2022  23/08/2022  Ti EFORL-W6 ¥ 1076/2022 ¢
T2: Wwdnanadudaus uag Cash Balance (Usenmanauanasasiniing EMC EMC-F 18/5/2022 c
Woduldifaiud 4 w.a. 2022) EMC-W6 : 18/5/2022 ¢
HYDRO HYDRO-F 1/3/2019 C
T2: ¥iu Net settlement, vudanadudanna uag Cash Balance JCKH JCKH-F 3/3/2022 ¢
JCKH-W1 - 3/3/2022 C
T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda KC KC-F 19/5/2022 ¢
218 way Cash Balance KKC KKC-F 1271172021 c
NATION NATION-F 14/12/2018 C
NEP NEP-F 14/8/2018 C
Source : Setsmart NEWS NEWS-F 15/8/2018 C
NEWS-W7 - 14/6/2022 C
ek PPPM PPPM-F 4/3/2021 C
T1 (Trading Alert Level 1) : Cash Balance P PPPM-W4 - 4/3/2021 C
T2 (Trading Alert Level 2) : vihudwiangdudiaaa wag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, viudmansdudame PPPM-W5 : 8/7/2022 c
uay Cash Balance PSG PSG-F 16/8/2018 C
ol Sasdumtelunisiasadnvsweiiangsyinsnismdunisdae fa Sam SMK SMK-F 25/5/2022 c
m,/u:fqumsﬂaﬂw (Turnover ratio) yaAIA15Ga21E UazsIAITaUILT I3idanARaIY SMK SMK-F 20/5/2022 C
aduiiug1u 12u P/E Ratio (iusiu
STOWER STOWER-F 5/3/2020 C
STOWER-W3 - 17/6/2021 C
STOWER-W4 - 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
WAVE WAVE-F 2/3/2022 C
WAVE-W2 - 2/3/2022 @

Source : Setsmart
UNILLUG:
C (Caution) : &Jamuwo{aaaﬁwa”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu asfiuaiasnung C Aansananndrunaia
unazseuuaIsa iy
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