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Indexes Summary Last %1 Day %MTD %YTD
SET 1,622.95 1.06 -2.09 -2.09
SET50 977.36 1.09 -1.35 -1.35
Dow Jones 30 31,261.90 0.03 -13.97 -14.55
S&P 500 3,901.36 0.01 -18.14 -18.66
NASDAQ Comp 11,354.62 -0.30 -27.42 -28.28
FTSE 100 7,389.98 1.19 0.07 0.07
Hang Seng 20,717.24 2.96 -11.46 -10.99
Nikkei 225 26,739.03 1.27 -6.18 -7.13
Shanghai Comp 3,146.57 1.60 -13.55 -13.55
MSCI AC World 621.89 0.37 -4.86 -17.84
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 17.59 16.93 15.32
China 13.69 10.59 9.18
Hong Kong 7.59 10.55 9.21
Indonesia 16.43 17.47 16.16
Korea 11.34 10.71 9.18
Philippines 19.37 15.96 13.57
Taiwan 11.72 11.27 11.44
S&P500 19.52 17.16 15.69
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -494.6 -824.8 -4,118.0 -21,461.6
Indonesia 15.9 -9.6 -635.2 4,377.0
Philippines 6.8 -9.8 -158.7 -376.9
Korea 239.1 347.5 -792.0 -12,252.8
Taiwan 182.4 85.4 -2,015.9  -28,418.0
Thailand 89.9 271.1 113.9 3,804.3
Vietnam -18.2 -6.3 64.0 -88.1
Total 21.4 -146.5 -7,541.9  -54,416.0
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 31,958.4 28,864.9 3,093.5
Proprietary (Bt mn) 6,188.7 6,181.0 7.7
Local Institution (Bt mn) 4,855.3 5,997.0 -1,141.7
Retail (Bt mn) 23,201.7  25,161.1 -1,959.5
Unit : Contact Buy Sell Net
Institution 31,017 33,875 -2,858
Foreign 76,533 70,354 6,179
Local 100,444 103,765 -3,321
Stock 20 May 19 May 18 May 17 May 13 May
BDMS 223.43 188.84 275.27 143.81 279.08
CPALL-R 167.88 44.27 44.04 106.94 85.64
PTTEP-R 164.14 289.44 258.36 213.83 83.61
AOT-R 153.33 107.34 169.05 262.08 209.49
BDMS-R 129.39 53.85 140.03 111.88 95.18
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Value and Selective Play

aaAUE ¢ SET Index Wsushdulsnatiasuazudounsonindisadu davanls
8n 16.97 3 waviulsuasmanids LPR 5 flasiansesuiasegia uaisdiAua.Wau
ARENNATASLRNLEN gonfuludssimandnununagniluaaiayu 1.1 Wuau. agueriin
aav;umamﬁﬁasﬂvaamﬁumuuuﬁn 3.1 viuau. (way Long SETS50 Index Futures &n
6.2 Wudayey)

wTinaaaiuil @ wea SET Index asflouniof Sideways Up 1eafiuulsinu
fdqusnm 1,630+- 30 natihsfudufiudinduduintu US$110 dansisadnafonyu
ARuW&9u  atelsfieuiinasmudoasduauazlsafiuanunisaliidudaiilaniide
FouarBdudonansenuduasegialilozraa  Taslaradlavdazdidumslsenadu
wa PCE fau w.e. aavandge frutldaluilsamadoguidoussninuinmansudnanad
Nansxmmuﬁaﬁfumunmﬁu wanguusnsdvadldaniisodannans  Reopening  uay
Aandua.Hauramnasnsaafiasionmsitiagaumsaiifuisuazanidn  Thailand
Pass doagnuumsviasimdusidnduly 2H22 flunnsawdnegAassazen luidona
gvsifaiuadnuluriu Reopening uay Value Play i PER/PBV lsigeiieudushofl
2019 7Af9lsd COVID-19 wasfiuumTindls 2Q22 wivunsesiatiias demainazanunsa
Psumldudouseninaaravinunaisulamansidunasuiansnaandnii lanifed
Taawawig FED aimi”nmsawguswmma-m‘adnuﬁamuuaﬁn‘%nm 1,600+- 3auuziin
faaonusaiiag

ARLYNSD : LiuaInuyu Value Play Auwrliunils 2Q22-2H22 udounse
Wuwauéiau w.a. : GFPT, ILINK, SAPPE, SMT, TH

Wuleuiuil : SHR

o wuz “da” sraihvanaann FSSIA 5.20 1

o Twudunsiudidefisiailaslan Occ Rate fiau w.e. fduain 1Q22 luwmn
Destination 2augii ADR Usudduadnalaaisunazaazaizadesunuiminlafovua

e SHR maimalaavludidu 3 winluil 2025 Wegunswalsousnfuiiduia nside
Tsousuivad aufefia MA luauaameaduasnu 4.5 Wuaw. Valuation fasuiiewy
Auguaslunguaiaensa PBV wies 0.9 win

o L5 4//3.88 unn uuenu 4.18//4.40-4.50 un

Fund Flow: dajudnsnssuaidununanndmnivainginaia US$516 a1u irlas
imudtauazlaniu US$239 aruuay US$182 a7u enudrdu andeulnaiiiAauna
szimaintaeing US$90 au fiiaslaauuidvaaan uunTinzasnssusdunuiut
aanfaauldluvianeluainusdsinalivuwiutin gnanudiduadudawasas
Lﬁn’imauﬁsﬂgﬁaﬁmaa

Usuidudrdayiuil

(+) CBG iszapnfiatuansnuinn gusmisiiawsalduas Margin #fuslu 2Q22
nafafuyIn win uasiulaadodoiihmalasu +50% Y-Y shusunuagiifian 2Q22
fofluafianimsagousdazanadly  3Q22  eusaeaialan  uazagsznineilsu
Packaging Tvitunuasunead dHunmmadoniort 10 v1inlldn 6 fauiag Market
Share uazilfunagmsdnass  TuAsarumeaaadaauIN  wazRATaNges. ludu
ffaqifu FSSIA Tvisaihving 128 uin 1ivnagnsuusiin “dfa” uasfiuusus ey
110+- v

(+) BANPU &ngalau.qn BKV vidaviuat 96% whasvudadiu 93% lu XTO Energy
H9vingsAia Shale Gas As1a151 2.5 niuay. ndyunasiumndiasanaduduningd
flumailiuwe  uanaafinnanamsaizassaainavhavinlvidasgiu  Hedging
Volume uad BANPU anavann 70% wida 60% aruxanmsaiifiusiuaianls 2Q22 a
fouduTaudounsofs Q-Q uag Y-Y aanaunavigeduuas Hedging Loss fianad 151
mad st +14% Y-Y aemaiivang 18.80 wn wugiin “da” (Source: FSSIA)

(-) HANA uunTiumansefiueu 2Q22 liaalandvndaiadaauainsvanuiaids
uazdu Lockdown eianssnulvnglszasisenuluiuanassnn 25% nadsduaziug
anavunnTsenulunnalsinnduadnofiines wifsaanionsiudilu 2H22 usids
anudnsnnsvanuiaradada swﬁoﬁmﬂaﬁaznsw‘um’amﬁw"}aiﬂmawwaﬂnsa{
Sdnvsafindatne Smartphone uay Computer fiuzvamavinssy EV car ief
wnhiiduialasaiaslustaveny usdadudvsu HANA fovan dassanmsiduiauad
fuArtua SIC Tuszegdalyd wlsuaelsUndll 2022 aswvda -27% Y-Y uazaia
Aauun e luil 2023 +24% Y-Y Wsuassiaihvunanida 48 un azawusiniu “da”
(+) STANLY iszman'ls 4Q21 (u.a.-fi.a. 22) +19% Q-Q, -16% Y-Y 1Hlumlsgodn
lusaviluasfininma 9% mwnufiudlasianntassnanawiasanandnausaaus
ity maunaudusin Semiconductor vinlwselefuda wewwdl Gross Margin
rzaadidniaannsunuiigedu autl 2021 fils +45% Y-Y inmanitls 1Q22 aziflu
ansngauasilnaTunaaing lfuilstl 2022 asdniasannissdusuny usae
mwanil 2022-2024 foTa'lsudounse +14% CAGR foassaiihwinadl 250 1w
wugin “da”
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Currency Markets Current Previous %change
Bt/USS 34.34 34.41 0.18
USS/Euro 1.06 1.06 0.17
Yen/US 127.70 127.88 0.14
Yuan/US$ 6.69 6.71 0.29
Commodity Prices Current Previous %change
Crude 0il 110.62 110.28 0.31
Gold (COMEX) 1,856.30 1,848.40 0.43
BDI 3,344.00 3,289.00 1.67
ZINC 3,707.00 3,714.50 -0.20
CRB index 312.73 313.75 -0.32
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 20-05-22 change
AOT 706.16 69.00 1.47
SCB 555.43 111.50 3.24
BDMS 503.22 27.00 0.93
BANPU 330.99 12.20 4.27
BTS 250.72 9.00 -1.10
TTA 194.41 10.70 7.00
ADVANC 188.05 218.00 0.46
FORTH 153.60 47.75 8.52
INTUCH 134.15 72.50 0.00
OR 132.16 26.50 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 20-05-22 change
TOP -142.63 57.75 0.87
MINT -139.54 33.75 2.27
KBANK -114.26 144.50 1.76
CK -105.97 20.30 2.53
BEM -97.43 8.80 -0.56
CRC -78.47 37.00 0.68
CBG -77.46 108.50 5.85
CPN -74.41 62.25 3.32
BAM -67.72 18.80 1.08
KTB -66.34 14.90 2.05

DISCLAIMER: shevuatufidavinlasusivudnniueg fiude lafa dida (uvaw)
“usEn” “u”a;gaﬁﬂiwna'Lusmmuaﬁuﬁqnﬁ”mm'z‘fuuuﬁugwumaal,mz\ia“u”mgaﬁl,ffm'm‘%a
mndaindanuindada uaz/viafianugasas adelsanuusEnlisusasanugnsias
ATUAIUADIUDYAAINAT aAayanazauiuiilsngaglunenuaiuidaitainng
ulfeuuilas urla waniudnldaaaanailashisasudolinmuarowin  us¥n'lis
anuilsEReATiazdnyevtaduiulgasnu aonudaviamandnniudouvilsnglu
swoatiudl  nufnsEvmbildsulssdunanauunuvianauasudaningaurayan
Usngusattole  wsEmislisudaraudamudomelag MiAaduaansindayania
anuinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
vi¥nraanududnilutayauasanudiuilsngaglusaouaiud Wil Tlein
dayauaranuiulusoanuaiuillladlssiomi daaan daulas vindh dhaanuaasvsa
iwaLWIsas s s i onuantaunasu Taa'lildsuayanafluaadnealdnss
NAVTENAIININ msaomu‘l,uuﬁnm%wu’:‘imwmﬁm HavNuAITANEITaNaLasRaITaN
atvsaumaunaunmsdadulaainu

us¥nnanniwe AiTuede o 41da (uwau) aradlugguasninaaag (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA ua¢ SET50 Future Taau3in+ ana
Favhunienevuasudnningdededonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaanu
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(+) aanaamTaudiindu 8.77 3 w3a 0.03% flav 31,261.90 aa Taans
dawnadfuldagofuru vinuaavanudnaimauduiasasdan
panideviiudy

(+) saaug Tslilaun naanuaaniamdumsfiuduaasegAagu
doflugarnaivngaacyTnl ndssumsnatoiuliuandanaanidagnem
fu@ (LPR)

(+) saaaidenlzudu arurameaaaanlaud udenainssunadily
azayanalvssialunnmagiundnitlasfiunisinass

(+) Andurnvudedtu sgaagiusin 32.31 1n/aaaasanss

(+) A caudy NYMEX windu 1.02 aaaats wia 0.9% flavi 113.23
AARANT/UITLIR =nnm'mﬁammusaﬂmuﬁwﬁuﬁﬁar;h navanAIWe 15l
(EU) lsFunsaiusyuindusnsudaisualumsinuinaiisiuduan
fauda

(+) 1A maven COMEX windu 0.9 aaaars v3a 0.05% favi 1,842.1
naaals/aauaf Nnussdadunindlaande vinunawaaiaidefina
WenAuduilawasdasiaanidaundu

SPDR Gold Trust iamsasnavai 1063.43

*Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng uannsntnaldiadasuana C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End .
T1: Cash Balance (1lsznianausnasastwisinatoduldifiaiud 4 w.a. 2022) date)
ACAP ACAP-F 17/5/2022 - C
T1: vhmdrmanadudauns uay Cash Balance ACAP ACAP-F 2/3/2021 . ¢
BYD BYD-F 17/5/2022  2/6/2022 T AQ AQF 16/8/2018 | - ¢
GSC GSC-F 12/5/2022  1/6/2022 T AQWS ° 14/1/2022 : ¢
Kce KCC-F 23/5/2022  10/6/2022 T Dv8 DV8-F 17/5/2021 : ¢
VD TVD-F 18/5/2022  7/6/2022  Ti EFORL EFORL-F 17/11/72021 | - ¢
T2: vhmdnnanadudauns uay Cash Balance (Uszmrdanaunnasasinifna EMC EMC-F 18/5/2022 . ¢
Wedulafidasu 4 w.a. 2022) EMC-Wé . 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 . ¢
PROEN PROEN-F 9/5/2022  27/5/2022 T2 JCKH-W1 - 3/3/2022 : c
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda KC KC-F 19/5/2022 . ¢
T EE Gl BElEEs KKC KKC-F 12/11/2021 - C
JTS JTS-F 20/5/2022  9/6/2022  JTS NATION NATION-F 14/12/2018 ¢ - c
NEP NEP-F 14/8/2018 - C
Source : Setsmart NEWS NEWS-F 15/8/2018 - C
PPPM PPPM-F 4/3/2021 - C
wnHma: PPPM-W4 - 4/3/2021 - C
T1 (Trading Alert Level 1) : Cash Balance PSG PSG-F 16/8/2018 - C
T2 (Trading Alert Level 2) : viaudAiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudwansdudaunn SMK SMK-F 20/5/2022 : c
wag Cash Balance STOWER STOWER-F 5/3/2020 - C
viodl e Zz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77;27272/7;;/ Aa da57 STOWER-W3 - 17/6/2021 - C
visy i Teun1sdanie (Turnover ratio) YaA1n1sGaz e UasTIA1Ta2 £ INaaanAaavAY TRC TRC-F 17/11/2020 N C
adusiugiu 2tu P/E Ratio 1fugiu
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
WAVE WAVE-F 2/3/2022 - C
WAVE-W2 - 2/3/2022 - C

Source : Setsmart
naNEnue:
C (Caution) : rfaenuazsiasdandnningdonansadiyduatuaiual

(Cash Balance) winiiu nsfiuadasnune C Aansananndiuuadeia
WunazsauuaIgFau iy d
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