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Indexes Summary Last %1 Day %MTD %YTD
SET 1,629.58 -0.83 -1.69 -1.69
SET50 966.79 -1.04 -2.42 -2.42
Dow Jones 30 32,899.37 -0.30 -9.46 -10.07
S&P 500 4,123.34 -0.57 -13.49 -14.04
NASDAQ Comp 12,144.66 -1.40 -22.37 -23.29
FTSE 100 7,387.94 -1.54 0.05 0.05
Hang Seng 20,001.96 -3.81 -14.51 -14.06
Nikkei 225 27,003.56 0.69 -8.08 -6.21
Shanghai Comp 3,001.56 -2.16 -17.53 -17.53
MSCI AC World 643.67 -0.99 -1.53 -14.96
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 17.87 16.81 15.13
China 13.02 10.02 8.23
Hong Kong 7.25 10.01 8.80
Indonesia na. na. na.
Korea 11.04 10.22 9.16
Philippines 19.39 15.90 13.87
Taiwan 11.92 11.43 11.49
S&P500 20.76 18.12 16.57
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -205.1 -405.3 -405.3  -17,749.0
Indonesia 164.1 1,758.9 2,783.2 5,012.2
Philippines -16.2 -69.4 -69.4 -287.5
Korea -424.7 -455.3 -455.3  -11,916.1
Taiwan -842.7 -731.3 -731.3  -27,133.5
Thailand -15.4 -74.0 -74.0 3,616.5
Vietnam -3.0 -2.9 -2.9 -155.0
Total -1,342.9 20.7 1,045.0 -48,612.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 35,910.5 36,438.6 -528.1
Proprietary (Bt mn) 5,926.8 7,298.7 -1,371.9
Local Institution (Bt mn) 5,439.0 5,924.9 -485.9
Retail (Bt mn) 25,365.8  22,979.9 2,385.9
Unit : Contact Buy Sell Net
Institution 47,342 40,607 6,735
Foreign 82,216 111,320 -29,104
Local 125,681 103,312 22,369
Stock 6 May 5 May 3 May 29 Apr 28 Apr
BANPU 244.49 184.48 165.51 184.40 340.79
KCE-R 231.38 111.52 57.08 17.18 24.20
CPALL 204.73 138.99 78.52 106.51 88.48
EA 203.59 101.61 103.02 45.09 na.
PTT 201.92 237.40 152.22 175.27 305.04
iladuiisasdnniu
9 w.a. Fu: iin-dvaan (Lu.e.)
dulefivde: GDP 1Q22 W§uia (1u.a.)
10 w.A. weasuil: ﬁwﬁmwmﬁaﬁumommgﬁa (w.a.)

11 w.a. Fu: Wuda (w.a.)
ands: Wula (.e.)
12 w.a. denaw: GDP 1Q22

andgy: Wuwragude (w.e.)

Contact person :Jitra Amornthum Register :014530

Contact person :Veeravat Virochpoka Register : 047077

FB : FINNANSIA SYRUS SECURITIES
twitter :@fnsyrus Telegram :Finansia

www.fnsyrus.com

9 May 2022
2022SET Target: 1770

Daily Focus

Earnings and Value Play

ma’lm/i”u'nuﬁ : SET Index Usughasanuainainussanafunsndidne deay 13.72
a0 o #utu dnasvuduhidaiu FED Magauduidalaiasbiseduaanids saniulu
Uszinauasiinaonusvndznagniluaainiuy 486 au.uar 528 au. auaeu
(sin9and Short SET50 Index Futures godi 2.9 niludeyay)

unTiueaaiuil @ ee SET Index  founisdlunauausaifiasaivagay
1,620+- 3Ja mnuﬁmmﬂmiamuﬁﬁmﬂuam‘mﬁaa Wiaduduad'lnaaanann
Aunsneidaouazniznda Dollar Taadvasioasaulauanisduras FED aafosis
daflasuasitanmadsuduaanidadn 0.5-0.75% tumsdszapudau f.0. wianduan
amavunatiagdaduadidosed Tnaflaviddasdaaudiauiuasnigiuasiy
Wau e, nasedunnnaeaziluidanadusainviudaiiiag awsiu SET Index
Akngudoranadasduyuuasaadn  amolsAmuuaniludomy  “avauuiugu”
Taaamanandaulmlng 1,600+ 3 demaniesansfiudmuacasegialy
dssnatamanizly 2H22 dusiu'ldaunis Reopening wasilassmeiingiluuy 4
agehawyuly Fund Flow femvadiludidmeiaminlussaznane-an asuitaudoiiu
Value Domestic uay Reopening Play A5l PER/PBV ‘Ligoifinusuluadinnau COVID-19
16uA ARUsUIATS T59ndu AU adewnd ansuasiadasdn mswwne usu &
stzduidananuiurimadsemanalssnaunts 1Q22-2Q22  wivwnssuasviudle
Uselamiannuinaau

AREYNS & Lﬁaﬁﬂsﬁuﬁmmn 1Q22 udounsy uazdviuasvuiiu Value uaz Domestic
Play

wuleudau w.a. : GFPT, ILINK, SAPPE, SMT, TH

vulautuil : SAPPE

o wuzih “da” funhiilsunanihwnaduain 33 1m

e man'ls 1Q22 +136% Q-Q, +50% Y-Y wnslifienladdnadauluaimiaulu 4Q21
uaznalddvaandadulaudounse thainaronisaauaszasnelaluldssivea wazdodl
ddian Pet Resin walifonaneil 2022 s3ufie Product Mix 18 vinlw Gross Margin
A1REINTIRIFY

e fiNls 2Q22 amsedauwazian High Season uazfiuwumsazaanfudriniinndu
uanandifeiunisiduiavasaaiadudafisedusmuazddnanings wifuu Tindsy
dszanaunsitlstl 2022 duannilaatiuiiang +6% Y-Y

e wuaFy 31-30 un wweu 33-34 U

Fund Flow: fiausnsnssusdunuivaaanaingfianavuiuiu US$1,302 a1y in
Taglaniunazinnals US$843 aruuay US$425 a1u aualsu &ruardaudiniiu
Aauliltumeluaaaniduduusunnii Taafddiuduazinalvaaandssinday US$15-
16 a7u uuTiuradnszuaiunuaiafvagluvianivivaaan wWindudvaananana
Funsweiainda Dollar siawilas

Usuidudrdnyiui

(-) nausuin amadlsdad 1Q22 aauua -87% Q-Q, -92% Y-Y STEC uash Q-Q
uwaz PYLON amay Y-Y &u CK SEAFCO aiafisznanu Taaniwsiusia'lduas Margin
negnflasnnudnaflunissusouivinsaitiag aselsAouunlin 2Q22 aadiud
16 Q-Q uag Y-Y saufofl Catalyst dseyanulmifemaduassaneauavaadau sHu
A iaanaavaaadaaaduly 2H22 dadan Top Pick flu CK (sailwune 26
1) nndderanaauuay Backlog andu fugusinuau PYLON (snanihwane
5.80 un)

(+) SYNEX riv'lsiné 1Q22 -6% Q-Q, +5% Y-Y dafluszduiis seladsusmduuas
Fogalusay 12 lasuavnalaisan 4Q21 viiflu Peak Season svviaumnusadns&uda
IT AAfoudiouse aeuevi Gross Margin faslussdugoannisamuansunuids sfaa
Avlsfell 2022 +20% Y-Y Tawududrlsazaauasly 2Q22-3Q22 ann Low Season
Aausmanaoly 4022 saistazenmimaldanfizedainmsasouususaiiag S-Gear
59u69 Platform &uen IT flagas SWOPMART assianihwanga 32 1w uusih “da
aunu”

(+) SCCC ilsnd 1Q22 +43%Q-Q, +41% Y-Y fininaamaannisnananaiiise
feuanusasmudud Sudeduutioilsann LANNA findusnusianaiuiiu
deniouin Gross Margin ﬁvjzaa:nnsfumuimqﬁuLLazLﬁaLwﬁaﬁﬂﬁuﬁu%\” ae19'lsAnnu
wuTuuAls  2Q22-3Q22 avaausiadain Low Season Ltazﬁumuﬁw\amnﬂmm
suanusaida-giasu Nudstamludidont adnelsAau Valuation faifudeliume
msa PER iy 13 wihuagli Dividend Yield 6% siall foavsiaiihvang 190 1w
wugin “da”

(+) RBF lsund 1Q22 +62% Q-Q, +5% Y-Y denuaanamdedaifiudmanu
ang? Margin fluuse Q-Q wudTin 2Q22 mansefolfudu Q-Q wazrlause Y-Y
daflas Taadususneldfusanadusasdansunuingfusioniiua dwu 2H22 ana
gaumeuagmanavsiunuuibandgedu ndemanitlstl 2022 +83% Y-Y asmen
tihvang 18 1w wuin “iAeAnls”
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Currency Markets Current Previous %change
Bt/USS+ 34.42 34.32 -0.27
USS/Euro 1.05 1.06 -0.30
Yen/US 130.80 130.56 -0.18
Yuan/US$ 6.67 6.66 -0.16
Commodity Prices Current Previous %change
Crude Oil 109.05 109.77 -0.66
Gold (COMEX) 1,881.10 1,882.80 -0.09
BDI 2,718.00 2,644.00 2.80
ZINC 3,772.00 3,904.50 -3.39
CRB index 311.32 313.87 -0.81

Source: Bloomberg ~onshore rate

NVDR TOP BUY

Stook Net Value Clo %

(Bt m) 06-05-22 change
KTC 145.29 57.50 0.00
BH 135.46 161.50 0.00
OR 127.13 25.00 0.00
PTTEP 126.62 154.50 0.00
GUNKUL 103.15 5.15 -5.50
BCP 84.99 34.50 -0.72
SPRC 72.29 11.00 0.00
KKP 72.06 70.25 0.00
PTT 71.06 37.25 -0.67
TOP 70.27 58.25 0.87

NVDR TOP SELL

Stock Net Value Close %

(Bt m) 06-05-22 change
AOT -443.84 66.50 -1.12
ADVANC -349.22 208.00 -0.48
HANA -259.51 45.50 -2.15
GPSC -225.09 63.00 -3.82
SCC -154.30 368.00 -0.81
WHA -136.51 3.08 -3.14
CPF -134.27 23.50 -2.08
INTUCH -119.64 70.75 0.71
DELTA -111.70 341.00 -3.67
SAWAD -107.16 51.00 -1.92

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada way/miafinnugasas aielsfiauus¥nlususasaiugnsad
ATUIUADIADYRAINATI dayauazanuiuriisingaglusaouatiuiianagiang
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudavtamandnniudouiilsnglu
swonativdl  uinsEnbilsfnlsrfunasauunurianauasvdnningaurayani
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anuinlunanuaiuiflldbiinsdladony  gasuasdnsdayauazldaasifa
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s e il iouuantaunasu Taa'lildsuayanafluaadnsaldnss
NAVFENENIN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddgyuansdnfauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiusionannaudadulaanu
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() aaaamTaud anag 98.60 an wia 0.30% flati 32,899.37 3
NnaaNnudnalimiudaadiufudaneanidafiuiassasudy
wla ndenaoufmiaunsinseuuanaansasinduy 428,000
siuntalutfau.a. gondnindansiaianisalid 400,000 sumiie
anav 1,063.09 aa w3a 3.12% flavi 32,997.97 an

(-) saaviualsdieay nnvunaumaluladuazngualldn vinunaie
unTluwalsududaneandaundu

(-) saravjutardadiuay auRanaaInaITausd AnANUANIA
WenAuwasetueanide vinunaefullamasaniuai, f9aan way
aan1sAdaui.e. luahi

(-) Anduinmaauaag agiuznm 34.39 1n/aaaansanss

(+) T1etisiusiu NYMEX tiudiu 1.51 aaaans wia 1.4% flav
109.77 aaaans/unsisa vinunawansiniudeiilunain wae
Taulnwaafiudfaiunutannasidiulumsivuaulamanisndn
drusutfaud.e.

(+) 1A masd1 COMEX windu 7.1 aaaans u3a 0.38% tlavi 1,882.8
Aaaals/aaud annnsaaumzaIAnALIUnAART

SPDR Gold Trust fiamsasnaven 1,082.00 / -2.98

*Cash Balance (next page)
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udnnsnLnannauasmMsiAunsdazy uannsntnaldiadasuana C (Caution)

Local Symbol Foreign Symbol Start date End date

Level

T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022)

SCM-W1
TH TH-F

4/4/2022 13/5/2022
4/4/2022 13/5/2022

T1: vihudwansdudiaane uag Cash Balance

ABM ABM-F 25/4/2022 13/5/2022
ASAP ASAP-F 3/5/2022 20/5/2022
FORTH FORTH-F 3/5/2022 20/5/2022
FSMART FSMART-F 26/4/2022 13/5/2022
IND IND-F 25/4/2022 13/5/2022
JDF JDF-F 25/4/2022 13/5/2022
JUTHA JUTHA-F 3/5/2022 20/5/2022
JUTHA-P JUTHA-Q 3/5/2022 20/5/2022
JUTHA-W1 3/5/2022 20/5/2022
KASET KASET-F 3/5/2022 20/5/2022
MONO MONO-F 27/4/2022 17/5/2022
NBC NBC-F 25/4/2022 13/5/2022
NINE NINE-F 26/4/2022 13/5/2022
SISB SISB-F 25/4/2022 13/5/2022
TSR TSR-F 22/4/2022 12/5/2022
ZIGA ZIGA-F 3/5/2022 20/5/2022
ZIGA-W1 3/5/2022 20/5/2022

T
T

T
T
T
T
T
T
T
T
T
T
T
T
T
T
T
T
T

T2: vhmdnanadudauns uay Cash Balance (Uszmrdanaunnasasinifing

Woduldidaur 4 w.e. 2022)

T2: vihu Net settlement, viwudwanadudane uay Cash Balance
PROEN PROEN-F 9/5/2022 27/5/2022
T3: uqmﬁnn'm‘faw'm‘lufuvi'mmin, ¥ Net Settlement, Wudnanaduda

218 way Cash Balance

BGT BGT-F 20/4/2022 10/5/2022
JTS JTS-F 25/4/2022 13/5/2022
TEAMG TEAMG-F 22/4/2022 12/5/2022

Source : Setsmart
uNLLUG:
T1 (Trading Alert Level 1) :

T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Cash Balance

A ansdudaie uay Cash Balance
¥ Net Settlement, viudwansdudame
uay Cash Balance

T2

T3
T3
T3

wofl dadalylunisiinrsamanvsneviverziauasnsmdunisday fa Sa5
P iqumizfaz/w (Turnover ratio) yaA1n159a e uazs1A1Faeilganadaciy
faduiug1u 12/u P/E Ratio 1ilusiu

i1 3910 3

Local Symbol

ACAP

AQ
AQ-W5
B52

DV8
EFORL
GLOCON
GLOCON-W5
HEMP
HEMP-W2
HYDRO
JCKH
JCKH-W1
KKC

KWI

NEP
NEWS
NMG
PPPM
PPPM-W4
PSG
STOWER
STOWER-W3
TRC

TSI

UMS
WAVE
WAVE-W2

Source : Setsmart

nueLna:

C (Caution) : v{amuazﬁaoﬁauﬁqw%wﬂ@ona‘nmﬁnﬁmﬂuﬂﬂmmwﬁ

Foreign Symbol

ACAP-F
AQ-F

B52-F
DV8-F
EFORL-F
GLOCON-F

HEMP-F

HYDRO-F
JCKH-F

KKC-F
KWI-F
NEP-F
NEWS-F
NMG-F
PPPM-F
PSG-F
STOWER-F
TRC-F
TSI-F
UMS-F
WAVE-F

Start date

2/3/2021
16/8/2018
14/1/2022
16/8/2018
17/5/2021
17/11/2021
3/3/2022
8/4/2022
16/8/2018
8/3/2022
1/3/2019
3/3/2022
3/3/2022
12/11/2021
17/8/2021
14/8/2018
15/8/2018
14/12/2018
4/3/2021
4/3/2021
16/8/2018
5/3/2020
17/6/2021
17/11/2020
18/8/2020
16/8/2018
2/3/2022
2/3/2022

End
date

9 May 2022

Status

(@]

OO OO0 0000000000000 000000000000nn

(Cash Balance) winifu nsfiuasasnune C Aansananndiunacsda

Wuuazsavuaasgsauiayd


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

