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Indexes Summary Last %1 Day %MTD %YTD
SET 1,643.30 -0.54 -0.86 -0.86
SET50 976.98 -0.21 -1.39 -1.39
Dow Jones 30 32,997.97 -3.12 -9.19 -9.80
S&P 500 4,146.87 -3.56 -12.99 -13.54
NASDAQ Comp 12,317.69 -4.99 -21.27 -22.20
FTSE 100 7,503.27 0.13 1.61 1.61
Hang Seng 20,793.40 -0.36 -11.13 -10.66
Nikkei 225 26,818.53 - -6.94 -6.85
Shanghai Comp 3,067.76 0.68 -15.72 -15.72
MSCI AC World 650.08 -2.55 -0.55 -14.12
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 17.99 17.43 15.50
China 13.31 10.21 8.37
Hong Kong 7.54 10.35 9.12
Indonesia 18.94 19.11 17.42
Korea 11.21 10.45 9.25
Philippines 19.98 16.52 14.28
Taiwan 12.34 11.65 11.69
S&P500 20.06 18.22 16.65
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -374.9 -200.3 -200.3  -17,543.9
Indonesia 164.1 1,758.9 2,783.2 5,012.2
Philippines 2.6 -53.1 -53.1 -271.2
Korea -73.8 -30.7 -30.7  -11,491.5
Taiwan 151.1 111.3 111.3  -26,290.8
Thailand -5.3 -58.6 -58.6 3,631.9
Vietnam 13.3 0.0 0.0 -152.0
Total -122.9 1,527.6 2,551.9 -47,105.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 39,633.2 39,813.9 -180.7
Proprietary (Bt mn) 6,379.5 6,415.6 -36.1
Local Institution (Bt mn) 6,068.2 5,889.4 178.8
Retail (Bt mn) 25,376.2 25,338.3 38.0
Unit : Contact Buy Sell Net
Institution 39,668 36,704 2,964
Foreign 74,021 78,288 -4,267
Local 103,155 101,852 1,303
Stock 5 May 3 May 29 Apr 28 Apr 27 Apr
PTTEP-R 506.64 123.36 78.24 119.58 145.75
KBANK-R 390.74 42.78 153.87 73.68 122.52
PTTEP 288.07 31.23 90.05 28.94 32.63
EA-R 248.89 68.32 101.16 91.09 103.60
PTT 237.40 152.22 175.27 305.04 226.14
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Earnings and Value Play

AaAuIl  SET Index \flauanladrautheinunaiaurilanfifiugandonsu
wamsiszyn FED aenv'lsAaudufindeusinaanaaaioiulaaamzhovinanaia
nasudasiioay 8.99 30 v dutu setululssmadagnalunaiaviuuneg 179 au.
7.|msﬁﬁnaawuﬁwawwﬁ«ﬁaamﬁmaq 181 au. (usi Short SET50 Index Futures 4.3 #u
Jyan)

wunTiuaaaduil : 1aa SET Index azdlfudavaaifiasnasauuuiiu 1,630+-
El) f»nnuﬁmmﬂmiamuﬁL:‘Juanuﬁammmﬁuw%gﬂwﬁnmﬁouiomﬁu 3-5% aw
aaadubidaiuin FED avauduilalaiiiuansubitulain FED aghifunanids
0.75% lumsidszaidau fi.0. fonalidiaduivaaannndunineaideouasandansas
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paaasanase awsiu SET Index Mindludautizanasasduyunaszans atolsf
auuaailudonay “mauﬁuﬁugm” lunsau 1,600-1,630+- 3a Toadodatuinszes
aav-aagldandavdnnasegialulsunaifiusaidasaums Reopening
Tamawzaiobenmaiadsanamdugluuuly 2H22 Foagghavwyuly Fund Flow o
agluiidme’vanin naudwaudofly Value Domestic wuaz Reopening Play i
PER/PBV ‘Ligowiaufuluadnnau COVID-19 leun nausuiais 159ndu Aldn adom
4 awnswanadasdn  msuwnd  dusy SHuszardudanamuvuiaadssnana
Usgnaunis 1Q22-2Q22 udeunsouazriuilslssiamiainunaay

AREYNS & Lﬁaﬁﬂsﬁuﬁmmn 1Q22 udiounsy uazdviuasvuiiu Value uaz Domestic
Play

Wuwauéiau w.a. : GFPT, ILINK, SAPPE, SMT, TH
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o flaqifu Bloomberg Consensus a1afin'lsil 2022-2023 Tawade +20% CAGR :avu
flaafumsa PER wiew 10 wih Tasnngannluadniieriiilsuas SNC iuTadasin
56 PER 57 12-15 wih

e U35 19.80 v wursnu 21.60//22 un

Fund Flow: 'J'mﬁniul,mﬁuv!u"lmaLﬁmﬁmﬂmaq US$162 au Tmnnszanﬁm"
1eudu US$151 au shuanideuliadunsaunauuinaiaiulaanwsinazaaususday
Tllumemandsnsunanisdssyu FED atnvlsAnuiaianssudiiunuagivaaan
MNEUVSN AR nanuwinnFInaauansgIsIuse Taanasnudnlitulain FED ay
Uiduaanidie 0.75% lunsszapndaumin
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(0) DOHOME rils 1Q22 +38% Q-Q, -15% Y-Y natdaoaalaifiuiy Ty
2Q22 azTasatiiay Q-Q wsfmatiluilsanay Y-Y wiaiga SSSG 2QTD azfounn
siaifiae +15-17% Y-Y 210 +25% Y-Y 1u 1Q22 usigniinausae Gross Margin fiana
anag Y-Y stwmﬁaaa'mn'«nnvs'lmma‘nii'mm"l,ﬂuanwﬁm(sfuy!uﬁumﬂ‘s“nma;aﬂu
uananiifefiyuuassviaseivnadusadiidvdaannAiasasinigeduaranssnuln
Traffic Ysuanasle ndeaatlstl 2022 Tawias +3% Y-Y uazassiaihvang 23
1 neulfuasau Upside ninvdiu Sedfuduuzindwdlu “dasonu” .

(+) SMT dszmdnls 1Q22 +24%Q-Q, +12% Y-Y uazanamlsazisedrtiusalu
2Q22  fiquvinegeaalul  wdvAdedanasaunauiolennauadatammauaay
Fagduadrae asdnanssnunaeanuuariudanafioindannly 1H22 uaz
siasdaenusaumsaisialuy 2H22 Taiuviumddaaiomigesn 75% zaaihvang
Melluagldadidsdannuvaau ndaailsanall 2022 +13% Y-Y aae SMT
Usemdnasuya BTC deisuasnarsaaulidlunmeauuazbitin Synergy fdugsia
a1y feasmiaihvung 6 1w wuin “da” . .

(+) STANLY capunasaausludlseivaly 1Q22 Wudidvis Q-Q uaz Y-Y thedaiae
Msdvaanianadiwsignsananaautinle menglauas STANLY Tu 4Q21 (w.a.-
fi.a. 2022) +10% Q-Q, +1% Y-Y uazinm1 Gross Margin ‘lalnaldeslasunanau ue
#1131 4Q20 -ﬂmﬂu"l.msmagﬁﬁﬁamaa STANLY gonalvinnaindls 4Q21 +9% Q-Q, -
23% Y-Y uazvinlumlsviell 2021 (Juge .o, 2022) +41% Y-Y uwiluu 1Q22
(w.e.-d.8. 2022) '«wamﬁi"laal,wsmﬂu‘Low Season fvavAanlsll 2022-2024
+13% CAGR avsatihuanatl 2023 v 250 uw daatiuudi PE uay PBV tiag 7.3
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uag 0.7 win uamﬂunmmmﬂaavmuﬁwls"amf\nﬁniﬁfmwfanﬁnmmm EV wugiin “da”
(0) IRC sunuingdunlsugetiusaiiasausaiiuduian nadu Gross Margin Tu
2Q22 (u.a.-f.a. 2022) lulamnai 5 wihneldagnaasfludmunsidaifiaue
fansadaelaviovas  aolsAnuduiiunaiuannuisnuidiuhanalssnauns
'lesunailsatounn waails 2Q22 (v.a.-f.a. 2022) +111% Q-Q, -57% Y-Y
uwnLﬂu"Lﬂmwnﬂwm A'ls0e 1H22 ag -67% Y-Y uazdailuiie 28% wavilsznams
A5l AlsT 2022 2avinFeanadi downside 517 25% sawdenaihwune? 18.50
1 waaguegAsdunudounsonazdutiunansinigua Sodvauusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 34.36 34.36 -0.00
USS/Euro 1.05 1.05 0.01
Yen/US 130.42 130.20 -0.17
Yuan/US$ 6.66 6.61 -0.71
Commodity Prices Current Previous %change
Crude 0il 107.97 108.26 -0.27
Gold (COMEX) 1,870.80 1,875.70 -0.26
BDI 2,644.00 2,485.00 6.40
ZINC 3,904.50 3,965.00 -1.53
CRB index 313.87 314.27 -0.13
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stook Net Value Clo %
(Bt m) 05-05-22 change
PTTEP 1,148.30 154.50 4.04
PTTGC 393.06 50.25 0.00
PTT 173.39 37.50 0.67
GULF 154.06 47.75 -1.04
CBG 151.86 106.50 -1.84
JMT 149.76 80.00 -6.43
CPN 117.67 62.25 2.05
BGRIM 111.80 32.00 -1.54
RATCH 102.81 44.25 0.00
TRUE 101.01 4.64 -1.28
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 05-05-22 change
KBANK -681.90 147.50 -2.32
BBL -264.06 129.00 -0.77
AOT -258.55 67.25 0.00
ADVANC -232.08 209.00 -1.42
BDMS -211.39 24.90 -1.39
CPALL -142.80 66.50 1.53
KKP -112.20 70.25 -3.77
STA -111.65 23.30 -6.43
BCH -105.74 21.20 0.47
SCB -103.06 115.50 -1.70

DISCLAIMER: savuatufifavinlasussnndnniweg fiude la¥a dida (umwau)
“usEn” “u”a;gaﬁﬂiwna'Lusmmuaﬁuﬁqnﬁ”mm'z‘fuuuﬁugwumaal,mz\ia“u”mgaﬁl,ffm'm‘%a
mndaindanuindada uaz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUADIUDYRAINAN dayauazanuiuitilnngaglusanuatiutianagiang
ulfouuilas  urla waniudnldaaaanailashisasudolinmuaronin  us¥n'lis
anuilsEaeATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
smnuatiudl  safiusEnlilasulssrunanauununianamuamdnningautayai
Usngusattole  wsEmislisudaraudamnudomelag MiAaduaansindayania
anuinlunanuaiuifltdbiinsdladony  gasuaisdnsdayauazldaasida
atsavmaulunsdndulaainu

v¥nraaudranilutayauasanuiuilsngag lusaouatiud W v leiin
dayauaranmiulusaanuaiuillladlssiom daaan daulas vindh ihaanuaasvsa
wauwnwsAaassaulindonnavtainesin  Teelildsuaugnaduaiadnwaldnus
NAVTENAIININ msaomu‘l,uuﬁnm%wu’:‘imwmﬁm HavNuAITANEItayaLasRaITan
atvsaumaunaunmsdadulaainu

us¥nnanniwe Aiuede o 4140 (uwau) aradlugguasninaaag (Market Maker)
wasiaanluddyuansdnfauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA ua¢ SET50 Future Taau3®n+ ana
Favhunienevuasudnningdededonan  doifu  dhasmuasAnmnneandaalu
wivdadmurasluddeusavanayiusaonannaudadulaasnu

i1 2910 3

6 May 2022

(-) aaman1aud anas 1,063.09 an wia 3.12% flaid 32,997.97 2@
nnaudANaNdunITiuiweazdiudusanidaguunseds 0.75% lu
AsUsERNLGauKin

(-) aanviugTsdileay TagtawIziunguLduUN1Y, FunNuiis, sunaAls
warlseiy vinunasanuANaiEIAuAsITaafIuad AT AILATIY
Wagy

(-) eaavutaidalsuae auidnvaa a1 Taud naduann
aanisaliWaaradsudunanids 0.75% udaunin aasidaau
suAsnavaasasdadamasiauulaunansduluaii

(-) Aduumaaueas agiusua 34.35 1n/aaaansansy

(+) saminsfudiu NYMEX vAndu 45 waiue w3a 0.4% flavi 108.26
paaaTs/unsisa ndvaun e isd (EU) sodeuanouasauaiiunasnis
dabsfuansade

(+) 57 Mavd1 COMEX vindu 6.9 aaaais wia 0.37% flavi 1,875.7
naaans/aaud nnusviadunindilaands navannaaiannTauglsu
RILLTY

SPDR Gold Trust fiamsasnaval 1,084.98 / -4.06

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date

Level

T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022)

SCM-W1 4/4/2022 13/5/2022
TH TH-F 4/4/2022 13/5/2022
T1: vhwmennanadudauns uay Cash Balance

ABM ABM-F 25/4/2022 13/5/2022
ASAP ASAP-F 3/5/2022 20/5/2022
FORTH FORTH-F 3/5/2022 20/5/2022
FSMART FSMART-F 26/4/2022 13/5/2022
IND IND-F 25/4/2022 13/5/2022
JDF JDF-F 25/4/2022 13/5/2022
JUTHA JUTHA-F 3/5/2022 20/5/2022
JUTHA-P JUTHA-Q 3/5/2022 20/5/2022
JUTHA-W1 3/5/2022 20/5/2022
KASET KASET-F 3/5/2022 20/5/2022
MONO MONO-F 27/4/2022 17/5/2022
NBC NBC-F 25/4/2022 13/5/2022
NINE NINE-F 26/4/2022 13/5/2022
SISB SISB-F 25/4/2022 13/5/2022
TSR TSR-F 22/4/2022 12/5/2022
ZIGA ZIGA-F 3/5/2022 20/5/2022
ZIGA-W1 3/5/2022 20/5/2022

T
T

T
T
T
T
T
T
T
T
T
T
T
T
T
T
T
T
T

T2: vhmdmanadudauns uay Cash Balance (dszmanaunnasasivafing
Woduldifaiud 4 w.a. 2022)

T2: vitu Net settlement, viudulanvdugiaana uay Cash Balance

T3: 1/1qmﬁnmiefamu'l,ui”uvhmmin, ¥#u Net Settlement, udwanduda

218 wae Cash Balance

BGT BGT-F 20/4/2022 10/5/2022
JTS JTS-F 25/4/2022 13/5/2022
TEAMG TEAMG-F 22/4/2022 12/5/2022

Source : Setsmart
uUENLUG:
T1 (Trading Alert Level 1) :

T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Cash Balance

A anadudanie uag Cash Balance
Wi Net Settlement, viuduwiangdudaua
wag Cash Balance

T3
T3
T3

viodl tadust er?un757‘17?75:717%&’7‘1wf’m/’ﬁlzfvz/wymsﬂ75ﬂ'7n°’zm7§ a2 Aa 057
203 Feun1sHaIE (Turnover ratio) yaA1n159a218 uasT1AITaL LT ITanAI DAY
adusiugiu t2tu P/E Ratio ifugiu
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uanninennalsindasuana C (Caution)

Local Symbol

ACAP

AQ
AQ-W5
B52

DV8
EFORL
GLOCON
GLOCON-W5
HEMP
HEMP-W2
HYDRO
JCKH
JCKH-W1
KKC

KWI

NEP
NEWS
NMG
PPPM
PPPM-W4
PSG
STOWER
STOWER-W3
TRC

TSI

UMS
WAVE
WAVE-W2

Source : Setsmart

nueLia:

Foreign Symbol

ACAP-F
AQ-F

B52-F
DV8-F
EFORL-F
GLOCON-F

HEMP-F

HYDRO-F
JCKH-F

KKC-F
KWI-F
NEP-F
NEWS-F
NMG-F
PPPM-F
PSG-F
STOWER-F

TRC-F
TSI-F
UMS-F
WAVE-F

Start date

2/3/2021
16/8/2018
14/1/2022
16/8/2018
17/5/2021
17/11/2021
3/3/2022
8/4/2022
16/8/2018
8/3/2022
1/3/2019
3/3/2022
3/3/2022
12/11/2021
17/8/2021
14/8/2018
15/8/2018
14/12/2018
4/3/2021
4/3/2021
16/8/2018
5/3/2020
17/6/2021
17/11/2020
18/8/2020
16/8/2018
2/3/2022
2/3/2022

End

date

C (Caution) : v{amuwﬁaa‘ﬁauﬁqﬁwﬂsjana‘jushnﬂm"ﬁ'unﬂmmuqf
(Cash Balance) winilu nsdiuta3avsviang C Aansananndiunadria

Wuuassaouuagsauiad

Status
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

