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Indexes Summary Last %1 Day %MTD %YTD
SET 1,668.97 -0.38 0.68 6.72
SET50 981.16 -0.19 -0.97 -6.10
Dow Jones 30 33,240.18 -2.38 -8.53 42.49
S&P 500 4,175.20 -2.81 -12.40 66.55
NASDAQ Comp 12,490.74 -3.95 -20.16 88.25
FTSE 100 7,386.19 0.08 0.02 9.78
Hang Seng 19,934.71 0.33 -14.80 -22.87
Nikkei 225 26,700.11 0.41 -9.37 33.40
Shanghai Comp 2,886.43 -1.44 -20.70 15.74
MSCI AC World 655.01 -2.03 -7.95 43.75
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 18.04 17.17 15.26
China 12.33 9.43 7.80
Hong Kong 7.45 9.77 8.64
Indonesia 21.45 19.52 17.70
Korea 11.48 10.51 9.10
Philippines 20.67 16.71 14.46
Taiwan 12.34 11.64 11.64
S&P500 21.53 18.33 16.74
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -344.6 -344.6 -3,277.1  -16,804.8
Indonesia 1,346.8 1,589.3 2,613.6 4,842.6
Philippines -6.0 -13.1 -84.2 -203.4
Korea -221.6 -914.1 -4,195.2  -10,692.7
Taiwan -473.3 -1,817.3 -8,046.7  -25,347.0
Thailand 7.2 -2.2 217.3 3,586.7
Vietnam 45.3 55.1 190.0 -131.8
Total 353.8 -1,446.7  -12,582.3  -44,750.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 37,476.2 37,229.4 246.8
Proprietary (Bt mn) 6,117.3 5,483.0 634.3
Local Institution (Bt mn) 4,754.6 7,321.7 -2,567.1
Retail (Bt mn) 33,227.0 31,5411 1,685.9
Unit : Contact Buy Sell Net
Institution 28,129 28,238 -109
Foreign 80,007 76,995 3,012
Local 71,654 74,557 -2,903
Stock 26 Apr 25 Apr 22 Apr 21 Apr 20 Apr
PTTEP-R 245.60 286.30 120.10 171.62 110.23
EA 175.07 75.17 18.40 68.53 69.26
PTTGC-R 169.37 100.65 43.29 na. na.
EA-R 154.89 164.60 165.55 253.35 245.65
BANPU 153.37 186.11 227.54 279.38 156.43
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Earnings and Value Play

ma‘mﬁu'nuﬁ i SET Index wndssiluunauinaleanaufiuseunsaaninnadulvidail
gauannilaaudn 6.36 a0 o &uiu sasrsavAuTUsTduIagluthensag
aaafvanailadaunalmivazfvgnnaduannisadusivilssnalasawizulaunea
ns13u FED viflosasaudedu Lockdown anniuluilszinaanagnasaiiiasdn 2.6 wuau.
7.|msﬁﬁnaawuﬁwawwﬁ«ﬁaamﬁmaq 247 au (w6l Long SET50 Index Futures i@nias
3 Wudeyan)

unTiuaaaiuil @ ae SET Index aslfugiaaasauuwuiiundn 1,655-1,660
aauariilanmadnonaassiudonanannussmaidnisasvuiiiiuay NNINRAYY
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Uspapndaumin - donaliiviadulvaaannndunindidoouazitindanaaatd  naduu
nau Tech uaz Growth 7ifi PER g9 agisduinuiaausisivuuriulunaudeaan
Tagawzamsieiasin saudenaun Defensive atnonisunnvdaiafioudeunsonitnain
TaanumuaaadanaaadAuTiislsefiuin SET Index aswadiluifiau wLa.-w.a. us
uaviludom “a:auﬁuﬁugw" usa 1,600-1,650 3a Taafdemnunavuinlussay
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Wuauéiau wi.e. : BCP, ICHI, IVL, ORI, SHR

vueuiuil : NSL
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o Maf'ls 1022 +34% Q-Q, +5% Y-Y annusmnanadudounsouasimsuiudusian
szviausiuvuiiadaidindu aaselaln +18% Y-Y gonin SSSG uas CPALL

winTduilsfogdsaiiasly 2Q22 wweangahe High Season syudis Traffic i 7-
11 Afiue 1aanlstl 2022 +30% Y-Y

w5y 17 unv uweu 17.70-18//18.70 unn

Fund Flow: nutinssusmdunuluaiingfinna US$698 anu usinszandiidutatiide
F989 US$1,347 suduinysenarata aasidiadudoinaaanannlaniuuasnmals
US$473 druuay US$222 81u anuaisu wudTunuasnszuaidunuaiandnuilvaaan
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(0) DELTA isznmarilsgng 1Q22 +33% Q-Q, +58% Y-Y uavnlisiusianisiidw
flsund +17% Q-Q, +49% Y-Y shninaa 11% wineldaznduiaatoinylseiula
ws Margin dinidaanisalainsunuingfudigefy wuiTindls 2Q22 aaaaud
NANATITIATINUALIY Lockdown usimauensfiudilu 2H22 demvilszanainns
A5l +51% Y-Y uarsaihvaned 330 v wugin “ane”

(+) IVL madls 1Q22 +69% Q-Q, +52% Y-Y wfeann Inventory Gain uay
Operation 2asgsfa Combined PET IOD uwautdulaviudounsolaaiawizsiu Margin
AU 2Q22 AeFlsnaINAInMITIN OXiteno aadlsgnail 2022-2023 +27%
Y-Y wag +9% Y-Y amasn assandhuing 70 v wugih “da” iy Top Pick uas
nAautlies4 (Source: FSSIA)

(+) SMPC isaarinlsdnég 1Q22 -20% Q-Q, +86% Y-Y rlsilan Q-Q oz 4Q21
1asudnssylaaniann BOI vinlimaanasninlad walinudasmd drlssedu 200
ausalasnadadlumisidinnnaiigmaiawsausmadaiindaais  WEuivaaus
wae Product mix Muiuznede 3 shudeflansiuge wulsualst 2022 du 12% Usu
swihwmnaduiy 16 1w savjuiiduusoutivinlv upside wiasinin 10%
wugin “dadau”

(0) STEC mailsiné 1Q22 -15% Q-Q fasanouluiagluzhoBusuuay SGRA
ndugsedung ad191sAd nsedle Y-Y aan GPM &du wuiTin 2Q22 mawseduain
susilunaain GULF wagdisiaifiaolu 2H22 anuauduminoudinuasduaul wian
i Catalyst Usznasnadsdulu 3Q22 aslsunanmsilsUndtlid +53% Y-Y uazsan
whuaned 17 u. wugin “ﬁaamu”
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Currency Markets Current Previous %change
Bt/USS+ 34.29 34.29 0.01
USS/Euro 1.06 1.06 0.02
Yen/US 127.61 127.23 -0.30
Yuan/US$ 6.56 6.56 0.04
Commodity Prices Current Previous %change
Crude 0il 102.47 101.70 0.76
Gold (COMEX) 1,904.40 1,904.10 0.02
BDI 2,404.00 2,356.00 2.04
ZINC 4,183.50 4,168.50 0.36
CRB index 302.67 298.54 1.38
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clo %
(Bt m) 26-04-22 change
AOT 490.84 68.00 0.37
KTB 436.03 14.90 4.20
BH 385.29 168.00 1.82
MINT 333.55 36.00 4.35
PTTEP 280.56 144.50 0.00
TTB 237.38 1.29 0.78
KKP 148.68 74.75 1.01
THG 130.22 80.00 -9.60
BDMS 121.94 26.25 -1.87
GPSC 119.33 66.50 -3.27
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 26-04-22 change
PTT -449.13 36.75 -0.68
EA -210.94 87.75 -2.23
OR -181.46 24.40 -1.61
JMT -172.44 85.25 0.59
TU -159.55 16.80 -0.59
Scc -157.95 358.00 0.00
GULF -150.20 48.25 -1.03
ADVANC -127.26 217.00 0.46
MAKRO -114.21 38.00 -0.65
FORTH -76.21 41.25 -19.12

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
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ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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() eaaamTaud anag 809.28 an u3a 2.38% flavi 33,240.18 an
Ananudnassanuiade-gasy, Maslsududasieanidauasna
Tudviudoladniasnisdanamiifiasddgy nssnulAsgAatan

(-) saaviuastiaau naduarnnistsuaseasiunguinaiuladeiy
a2fl Nasdaq

(-) sanavjutardindiuae auianIveaInaITAUd LazAUFNIA
assanamiiinduluiundenancfaiidfa COVID-19 gofiu

(0) Adutmuaelunsauuay agviusiaal 34.29 1n/aanasanss

(+) Tietisiudiu NYMEX tiudiu 3.16 aaaans wia 3.2% flavi
101.70 paaans/unsisa navsuImTnaviuLaasnduasinnaIAIg
ATURUULATHEAR

(+) 191 COMEX windu 8.1 aaaas w3a 0.43% flati 1,904.1
paaa1s/aaud lusurduniudilaands viunaneanudaalimdy
LN TUNLATEHEAITANANAALRARY

SPDR Gold Trust fiamsasnaven 1,101.23 / +-

*Cash Balance (next page)
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udnNsnLnannauasmMsmAunsdazy uannsntnaldiadasuana C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol S CE End o
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date
BKD-W2 21/3/2002  29/4/2022 T ACAP ACAP-F 2/3/2021 ¢
SCM-W1 4/4/2022  13/5/2022 T AQ AQ-F 16/8/2018 ¢
TH TH-F 4/4/2022  13/5/2022  TH AQ-W5 | 14/1/2022 ¢
™V TVI-F 21/3/2022  29/4/2022 TH B52 B52-F 16/8/2018 ¢
T1: viwdnanedudaune waz Cash Balance Dv8 Dv8-F 17/5/2021 c
ABM ABM-F 25/4/2022  13/5/2022 TH EFORL EFORL-F 17/11/2021 ¢
ALPHAX ALPHAX-F 11/4/2002  29/4/2022  TH GLOCON GLOCON-F 3/3/2022 ¢
ATP30 ATP30-F 11/4/2002  29/4/2022  TH HEMP HEMP-F 16/8/2018 ¢
BWG BWG-F 11/4/2022  29/4/2022 T HEMP-W2 : 8/3/2022 ¢
BYD BYD-F 11/4/2002  29/4/2022  TH HYDRO HYDRO-F 1/3/2019 ¢
BYD-W6 11/4/2022  29/4/2022 T JCKH JCKH-F 3/3/2022 ¢
FSMART FSMART-F  26/04/2022  13/05/2022  TH JCKH-W1 . 3/3/2022 ¢
IND IND-F 25/4/2002  13/5/2022 T KKC KKC-F 12/11/2021 ¢
JDF JDF-F 25/4/2002  13/5/2022 T Kwi KWI-F 17/8/2021 ¢
MONO MONO-F 27/04/2022  17/05/2022  T1 NEP NEP-F 14/872048 ¢
NBC NBC-F 25/4/2022  13/5/2022  TH NEWS NEWS-F 43/8/2013 ¢
NINE NINE-F 26/04/2022  13/05/2022  T1 NMG NMG-F 14/1242018 ¢
NUSA NUSA-F 18/4/2022  3/5/2022 T PPPM PPPYE A/3/2021 ¢
NUSA-W4 18/4/2022  3/5/2022 T PPPM-W4 . 47372021 ¢
SISB SISB-F 25/4/2022  13/5/2022  TH PSG s 16/8/2018 ¢
SVT SVT-F 11/4/2022  29/4/2022 T > LoyiEe ren g 5/3/2020 c
TSR TSR-F 22/4/2022  12/5/2022  TH Sgeen 17/6/2021 c
UBIS-W1 11/4/2022  29/4/2022 T T et 17/11/2020 c
YGG-W1 11/4/202  29/4/2022  TH e TSI-F 18/8/2020 ¢
T2: vhmdmanadudauns uay Cash Balance (dszmanaunnasasiyafing Ltk UIMS-F 16/8/2018 c
Woduldifaiud 4 w.a. 2022) WAVE WAVE-F 2/3/2022 c
WAVE-W2 : 2/3/2022 C

PROEN PROEN-F 21/3/2022 29/4/2022 T2

T2: vitu Net settlement, viudulanvdugiaana uay Cash Balance
Source : Setsmart

T3: wgawnnsdaznaluiurinnisusn, viau Net Settlement, viudiuanaduda wnaa:

218 uay Cash Balance C (Caution) : u{aowua:ﬁaw‘fwa’rlm%wﬁﬁqndﬂmuﬁtyﬁummmu-ﬁ

BGT BGT-F 20/04/2022 10/05/2022 ik (Cash Balance) winifu nsfiuadasnune C Aansanandiuuadeia
WunarsauuaIfRau i d

JTS JTS-F 8/4/2022 28/4/2022 T3

TEAMG TEAMG-F 19/4/2022 9/5/2022 T3

Source : Setsmart
uNLLUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : iudwanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadugauie
uay Cash Balance

viofl aduii tyTun s s IS AN WL L2230 5715718 UA T a2 Aa 5057
uyuTaunsFayte (Turnover ratio) yamn1sdazne uassim gz iiaannaaiy
adusiugiu t2tu P/E Ratio 1fugiu
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