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Indexes Summary Last %1 Day %MTD %YTD
SET 1,643.44 0.27 -0.86 5.09
SET50 992.13 0.68 0.14 -5.05
Dow Jones 30 34,168.09 -0.38 -5.97 46.47
S&P 500 4,349.93 -0.15 -8.73 73.52
NASDAQ Comp 13,542.12 0.02 -13.44 104.09
FTSE 100 7,469.78 1.33 1.15 11.02
Hang Seng 24,289.90 0.19 3.81 -6.02
Nikkei 225 27,011.33 -0.08 -6.18 34.96
Shanghai Comp 3,455.67 0.66 -5.06 38.57
MSCI AC World 701.13 0.13 -7.11 53.87
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 14.89 17.47 15.30
China 14.79 11.22 10.06
Hong Kong 9.71 11.48 10.10
Indonesia 24.40 15.88 14.25
Korea 12.41 9.67 8.73
Philippines 23.91 16.71 14.08
Taiwan 14.25 13.33 12.98
S&P500 23.68 19.74 17.94
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -522.83 -522.83  -2,204.37 -2,204.4
Indonesia -4.15 3.65 422.93 422.9
Philippines -14.12 -11.83 -42.69 -42.7
Korea -155.44  -1,033.14 -1,040.04 -1,040.0
Taiwan -554.16  -2,122.07 -1,950.72 -1,950.7
Thailand 15.74 186.15 465.15 465.2
Vietnam 14.05 61.12 -152.64 -152.6
Total -1,220.91  -3,438.95 -4,502.38 -4,502.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 37,911.53  37,392.16 519.37
Proprietary (Bt mn) 7,474.24  7,034.56 439.68
Local Institution (Bt mn) 6,856.37 6,771.60 84.77
Retail (Bt mn) 33,207.29 34,251.12  -1,043.83

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 27,597 28,353 -756
Foreign 58,270 51,556 6,714
Local 81,808 87,766 -5,958
Stock 26 Jan 25 Jan 24 Jan 21 Jan 20 Jan
PTT 282.21 143.93 392.69 342.46 155.70
KBANK 263.90 168.99 123.78 229.18 173.91
KCE-R 203.71 163.41 40.20 61.75 125.22
CBG-R 201.32 48.53 31.45 47.21 na.
BDMS-R 160.97 36.99 51.41 46.90 25.39
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Selective Buy on Earnings and Low PER/PBV
ma‘mﬁu'nuﬁ : SET Index wnisdrluuaumnnldnaaniiotu usfefiusemanadu
v tvdaiitiaunaies 4.35 3 et uiu Taasaduewanisdsyau FED atinelsAanu
aantiuludssinandnundagnalunaiaiuuneg 85 au. mmxﬁﬁnamumwwﬁ{iaamﬁ
&in 519 au. (waz Long SET50 Index Futures wunusudiuilu 6.7 Wudean)

wunTiuaaadui : 1;ae SET Index asun3odn Sideways lunsau 1,635-1,650 3a
uazfiTanadaulalluuauinnvuuangunwdnuiinmainaaandenaminiuduilius
fuuseSnafoannniy  Supply videdesy  wagAnamsisvan FED  Teasinaanin
ndidasan Taadoasaanidalumslszamasotuazinsaulsudulunsiszaudau 9.0,
adholsfimuinasudessiaseiofiasaindsesry FED "Li'ldszudaiaudotiamalunis
dupanifediiunadunudonisBuanunauga  Tasazlinaandaalunislssauaso
&a'l1l domalui Bond Yield Usufiuusouazizhdaidusaunniuazviauann Dollor Index
wodiu utldnlulssinalaasudsbififfadalni WAaudndoadAnsmaanilszndna
sznaunisie Real Sector nagusisnfedoniuasuluuiifiadmnaamzd ity
Als 4Q21 udiounss uaz £ PER/PBV ‘Ligeenainavtudauseunadiindauay
Outperform aala

nauns : anasnuTaauiuvu PER/PBV 6 uazviuiiaianitls 4Q21 udounss
Buwnuéau u.a. : CK, EA, HMPRO, KBANK, ORI

wuauiuil : ORI
o wuzin “da” seiving 16 1

o feasuuuasIInsanIsiuIasvazaa iy ORI fazfhwnaninussvadomaain
msmssasanamulugsAadendacivainfolasasind  nsuwnd Ao udwns
Jundwe wavou ufu Partner luusiazansnningsu

sepzdulnuguAls 4Q21 AaLsesItuiey Q-Q uaz Y-Y uaziluyngegauacil
a1n Backlog satau 4.3 Wuayu. sudeadanlufiarigevinlvilsussamiainaiseiau
Aaawnauai LTV

o Lud5u 11-10.80 v wudsinu 11.80-12 1n

Fund Flow: nuiinszusidunudoivaaanaingianadn US$684 a1u inTaaleviu
waztmndle US$554 anuuay US$155 a1u wafvadlunatianidauineginiaainauas
Haeuwdssinday US$14-16 a1y wuilinzadnszuadunuaiaindeaauldiunieiua
aanusdluNINaIndINanisilszam FED Tasmnuaanunindidavaiainiauduaanids
wiau f.a. i

suidudrdayiuil

(0) SCC r'lsame 4Q21 +22%, +3% Y-Y shnieaiaaia 10% Y-Y angsAailing
wiiuazunalnaiefidauua denalvidrisfoll 2021 +38% Y-Y angudrtinay atdnels
Aouaailsriuaagaly 2H21 Wlusuasfiuglull 2022 uasfiuwuin  SCG
Chemical IPO Tuflfi AemAa i wiane 520 un wusin “da” (Source: FSSIA)

(0) SPRC imaanwanssnuaawmainiuh aivugndaidnuuuviudmnais
nua (SPM) Nutifiadn asanfadanisiuduisowadviunisndy 1 dauseuing
afanuay  uasdeainsminilaiasusanawdeysiunuaizugonin Sudedseiuse
uaAavisugeaalaitAy US$l  wWuatu  iszdunisugarzinuasssAauazilsziuaiu
WWeavnauaaniwegdu US$50-100 a1u Tsonduuas SPRC deagrelnanamuadia 59
Lithaseanudemelifiuridenan A1ls 4Q21-1Q22 fuwwiTiuudounss wush

“dia” s ihvana 13.50 un (Source: FSSIA)

(0) TTA aarils 4Q21 -9% Q-Q auAIsENVdamnadiavan usfalause +531%
Y-Y anesznefidegonindnaunn wyunlsiell 2021 wandidls 3.8 Wuau. ate'ls
< . - o . <, - o o

Amuanasyvzamnad BDI way BSI Nagaaatneniaiiiludie 4 dauiiniuun vin
Tirlsennzaadatnvaaliias 15U5uandlstl 2022 aailu -65% Y-Y uazilsuaa
s ihvinaw&a 12 1w fouuzin “da” an Valuation visn we'bififladmnnnszeu

o o o

wagaananga laniuldua

(0) IR mafils 4Q21 -27% Q-Q, +63% Y-Y fluthainaa wwsgsFumunamudnvivin
Main Duct &2 aomalyil 2021 maATlsaud +149% Y-Y adnelsfimuaaniilssiu
nshaauaInaraznduInfudlull 2022 Taaaiaftls +65% Y-Y wianafi Downside
1eludinracdlsanansnalad  Aggressive  aiuihwnazasussv  wagilaqiud
Backlog 5295us13 70% usifiefilanaviazsiiulalls sianviudwnsluzie 1-2 &lenvi
runasviautadoausrardulluay wdsasnanihined 10 1n aduusin “da”
(0) TOA Usziiumlsiné 4Q21 +43% Q-Q anadasalullsunadifiug us -21% Y-
Y Asgumnnsunuinaduiigedu dfuaslssanamsalstl 2021 flu -10% Y-Y
dzviau Margin fAdnae Aaunduanidule +14% Y-Y fldamunnsiasegia asdliudu
FIMBUASANTTINGY GMT slfunanihvsnaaowida 37 1 feageuusin “da”

19n3


http://www.fnsyrus.com/

FINANSIA

ALWAYS A STEP AHEAD

Currency Markets Current Previous %change
Bt/USS+ 33.19 33.11 -0.27
USS/Eoro 1.12 1.12 -0.05
Yen/US 114.68 114.64 -0.03
Yuan/US$ 6.32 6.33 0.08
Commodity Prices Current Previous %change
Crude 0il 87.25 87.35 -0.11
Gold (COMEX) 1,821.40 1,832.00 -0.58
BDI 1,343.00 1,391.00 -3.45
ZINC 3,610.00 3,572.50 1.05
CRB index 251.93 248.78 1.26
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clo %
(Bt m) 26-01-22 change
KBANK 1,169.22 147.50 2.79
SCB 631.33 125.50 1.62
KTB 245.32 14.00 1.45
CPN 216.25 52.00 0.00
PTTEP 188.39 127.50 2.00
KKP 148.86 70.00 2.94
GLOBAL 145.81 18.90 -2.07
MINT 138.71 30.50 0.00
ADVANC 128.79 221.00 -0.45
Scc 115.07 382.00 1.06
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 26-01-22 change
KCE -357.07 76.25 2.01
CBG -287.87 101.50 -4.69
SCGP -265.05 62.50 0.81
HANA -233.59 75.00 3.81
GPSC -151.08 81.00 -0.61
LH -128.24 9.35 1.08
BDMS -124.98 22.50 1.81
JAS -107.84 3.18 -12.64
IVL -100.11 48.25 1.58
TRUE -98.22 4.82 -0.41

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada waz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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() saaamTaud anag 129.64 an w3a 0.38% flati 34,168.09 an
n&anadedanaiaiaazliududasinanidsluidaud.a. o ui
aaaaa WauAlugwiduilage

(+) aaavue Tslflan udnganmsdsuduaasviunautisiunasina
nneudanglugiasuy

(0) aaeviwaidetsudinay ndnwaseduananfudunanide
() Adunvaauaad ageadiusin 33.19 1v/aaaansanss

(+) T1etisTusiu NYMEX uiudiu 1.75 aaaais vda 2% flavi 87.35
AAAANT/UI5LIR nFauNTaifiviesaalugiasunasaNutawe
arfuaannatvaransznusaalniwingiu

(-) 9 Magd1 COMEX anad 22.8 naaans wia 1.23% faii 1,829.7
paaas/aaud iasaninasnuavaanisdamanausuanisszam
AAILWA

SPDR Gold Trust famsasnaven 1,014.26 / +1.16

*Cash Balance (next page)
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udnNsnLnannauasmMsmAunsdazy uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level
AF AF-F 24/1/2022 4/3/2022 T
BE8 BE8-F 10/1/2022 18/2/2022 T
BGT BGT-F 27/1/2022 15/2/2022 T
CHO CHO-F 24/1/2022 11/2/2022 T
CRD CRD-F 24/1/2022 4/3/2022 T1
DITTO DITTO-F 18/1/2022 7/2/2022 T1
FvC FVC-F 20/12/2021 28/1/2022 T1
GCAP GCAP-F 20/12/2021 28/1/2022 T1
GLOCON GLOCON-F 24/1/2022 4/3/2022 T1
GLORY GLORY-F 17/1/2022 25/2/2022 T1
JAS JAS-F 20/12/2021 28/1/2022 T
JCKH JCKH-F 7/1/2022 27/1/2022 T
JCKH-W1 7/1/2022 27/1/2022 T
JTS JTS-F 13/1/2022 2/2/2022 T2
K K-F 10/1/2022 18/2/2022 T
K-W1 10/1/2022 18/2/2022 T
LIT LIT-F 13/1/2022 2/2/2022 T
LIT-W1 13/1/2022 2/2/2022 T
MACO MACO-F 10/1/2022 28/1/2022 T1
MACO-W3 10/1/2022 28/1/2022 T1
MONO MONO-F 18/1/2022 7/2/2022 T2
MVP MVP-F 21/1/2022 10/2/2022 T2
MVP-W1 21/1/2022 10/2/2022 T2
PROEN PROEN-F 4/1/2022 11/2/2022 T1
PSG PSG-F 11/1/2022 31/1/2022 T3
SAAM SAAM-F 24/1/2022 11/2/2022 T1
SAAM-W1 24/1/2022 11/2/2022 T1
SAAM-W2 24/1/2022 11/2/2022 T1
SAMTEL SAMTEL-F 25/1/2022 14/2/2022 T
SAMTEL-W1 25/1/2022 14/2/2022 T
SECURE SECURE-F 20/12/2021 28/1/2022 T
SICT SICT-F 12/1/2022 1/2/2022 T2
TRC TRC-F 10/1/2022 28/1/2022 T3
TRITN TRITN-F 24/1/2022 4/3/2022 T
UBE UBE-F 10/1/2022 28/1/2022 T
UREKA UREKA-F 24/1/2022 4/3/2022 T
UREKA-W2 24/1/2022 4/3/2022 T
WAVE WAVE-F 24/1/2022 4/3/2022 T
WAVE-W2 24/1/2022 4/3/2022 T

Source : Setsmart

nualia:

Local Symbol Foreign Symbol
ACAP ACAP-F
AQ AQ-F

B52 B52-F
DIMET DIMET-F
DIMET-W3 -
DIMET-W4 -

DV8 DV8-F
EFORL EFORL-F
HEMP HEMP-F
HYDRO HYDRO-F
HYDRO-W1 | -

JUTHA JUTHA-F
JUTHA-P JUTHA-Q
KKC KKC-F
KWI KWI-F
NEP NEP-F
NEWS NEWS-F
NMG NMG-F
PPPM PPPM-F
PPPM-W4 2

PSG PSG-F
SDC SDC-F
SDC-W1 =

SOLAR SOLAR-F
STOWER STOWER-F
TRC TRC-F
TSI TSI-F
UMS UMS-F

Source : Setsmart

nunain:

Start date

2/3/2021
16/8/2018
16/8/2018
18/11/2020
18/11/2020
1/12/2020
17/5/2021
17/11/2021
16/8/2018
1/3/2019
21/2/2020
16/11/2018
16/11/2018
12/11/2021
17/8/2021
14/8/2018
15/8/2018
14/12/2018
4/3/2021
4/3/2021
16/8/2018
25/2/2021
25/2/2021
17/11/2021
5/3/2020
17/11/2020
18/8/2020
16/8/2018

End date Status
- C

[alaliasialialalialMalisliaslialalalalialalialiaslalalalalalisiMalalg)

C (Caution) : &Jamuwo{aaaﬁwa”qms”wﬁs‘ianz\ijaﬁmﬁrgﬂu,mmmuqf
(Cash Balance) winilu ansfiuaiasnung C Aansananndruuaia

WunarseuuaIfFau iy d

T1 (Trading Alert Level 1) :
T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Cash Balance

A anadudanie uag Cash Balance
i Net Settlement, viuduwianadudaaa
wag Cash Balance

viod taduit ?2{?1”775ﬁa75mma”ﬂMfwz/’ﬁl2/’72/’7ay7ﬁ5ﬂ75ﬂ'7fﬁm7;17amz/ Aa das
vy Teun1sdanig (Turnover ratio) YaAInIsTazIE UassIA1Ta2 17 INaannaavAy
aduAug1u 12/u P/E Ratio 1ilusiu
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