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Indexes Summary Last %1 Day %MTD %YTD
SET 1,639.09 -0.09 -1.12 4.81
SET50 985.44 0.03 -0.54 -5.69
Dow Jones 30 34,297.73 -0.19 -5.62 47.03
S&P 500 4,356.45 -1.22 -8.60 73.78
NASDAQ Comp 13,539.29 -2.28 -13.46 104.05
FTSE 100 7,371.46 1.02 -0.18 9.56
Hang Seng 24,243.61 -1.67 3.62 -6.20
Nikkei 225 27,131.34 -0.20 -5.97 35.56
Shanghai Comp 3,433.06 -2.58 -5.68 37.66
MSCI AC World 700.19 -0.99 -7.24 53.67
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 14.85 17.41 15.23
China 14.69 11.13 9.99
Hong Kong 9.69 11.41 10.07
Indonesia 24.63 15.80 14.17
Korea 12.67 9.86 8.89
Philippines 24.02 16.79 14.12
Taiwan 14.31 13.38 13.02
S&P500 23.78 19.77 17.97
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -522.83 -522.83  -2,204.37 -2,204.4
Indonesia 8.00 7.79 427.07 4271
Philippines -14.06 -11.77 -42.63 -42.6
Korea -22.27 -899.37 -906.27 -906.3
Taiwan -1,819.04  -1,569.17  -1,397.82 -1,397.8
Thailand 103.49 170.22 449.22 449.2
Vietnam 57.04 47.14 -166.62 -166.6
Total -2,209.68  -2,777.99  -3,841.42 -3,841.4

Investors Summary SET

Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 43,269.73  39,848.69 3,421.04
Proprietary (Bt mn) 6,938.42 7,208.46 -270.04
Local Institution (Bt mn) 5,365.11 5,722.02 -356.91
Retail (Bt mn) 29,197.36  31,991.45 -2,794.09

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 43,365 42,786 579
Foreign 71,793 69,452 2,341
Local 105,470 108,390 -2,920
Stock 25 Jan 24 Jan 21 Jan 20 Jan 19 Jan
EA-R 252.46 235.05 112.67 115.55 93.74
SCB 190.90 47.44 73.36 75.09 220.36
CPALL 173.29 93.58 101.72 131.20 48.78
KBANK 168.99 123.78 229.18 173.91 286.93
KCE-R 163.41 40.20 61.75 125.22 161.43
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Daily Focus

Selective Buy on Earnings and Low PER/PBV

ma‘mﬁu‘nuﬁ ! SET Index foundvaasiumiunasdiudliadunsoseningiuan
seu 1,625 3a AauarfiusedatlurhevihaaaminTaangusuians vuulviduds
imddwnidaauieg 1.45 3a o duiy aandululssmanagnaluaainfuing
avinda 357 au. mmzﬁﬁnamumomﬁﬁaamﬁﬁo*ﬁmﬂu 3.4 Wuau. (sanuslu
SET50 Index Futures flamg'laifitiaeziin)

uTiumaaiuil : 1Ae SET Index azuniedn Sideways lunsau 1,630-
1,645 aauasanuiumiudoaglussduge Taaifadaddaysasfamuluiuisana
asiszqu FED deilatiupaiamiainfeasansmaanidon 0-0.25% (Aunay
dlu 94%)  &efieaadumdanisdeduanadusanidalunisdszauaodaiuiy
Wau fa. 22 sufeuuTiunsBuanuuasuaadeaainasiAaduly 2H22 4
a1 FED azdaliiimsdasnsvatnouumia’lilvinaiaifia Panic wazainaiavin
TiussenmANITRINUKNAUARNEAILNY dhuaarunsaifveiaalugiasutiosag
faausaiias vawdilrialulssnalaanudolidiadalvi Taaldavdndoat
Amsnnasniseaianailsenaunisde Real Sector nagngisifoviuasnuluviuiis
fadeuinmwizen wuiTiuA'ls 4Q21 udounsy uay § PER/PBV 'lugymainay
iwdgyusemnaviindauas Outperform aanalatussasi

nagms : Lianasulaauiuvu PER/PBV 61 wasviuiaiam'ls 4Q21 ufeunse

Wueudau u.a. : CK, EA, HMPRO, KBANK, ORI

ueuiuil : TKS
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Wugin siaihvang 22 un

Mmails 4Q21 ulalasaweiuain SYNEX wiilu High Season wausid 1Q22

aafoufvusesaiiasuaridlssiamianinasnistalffidu ﬂﬁawnsiﬂﬂuuwf{a
&uen IT mmnsm

siafuaas TKS faqifiudeaedi Discount ann NAV aag SYNEX n31 30% uae
wisa PER gy 13 wih dorautiosudoansudasuseluduavidinu
11 sraduilszdu Downside S1Aadu

Wu33U 13.90-14 un wweu 14.50-14.70//15.30 un

Fund Flow: 1nuilnszusidunudeinaaanaingfinanauanseduilu US$2,061
au Waldusiulnaiaananldviunazinudls US$1,819 anuuay US$396 au
weTaasudeluainandauinTaalna US$103 d1u wulTunaadnssusiiunu
amadnderautllumelvaaanuariumiladaddyfananislszau FED duf

Usuidudrdayiuil

(+) nauuwagnlsulszanainisuanihdy  adlsdudounseninaialu
4Q21 wneng'ldasssuiauuazaisacianas SunTinasivamunvddusaiiiag
1l 2022 saasU¥udlszunanisatls KKP wutl 2022-23 du 5-6% wwsesa'ls
panoaniuazAssruiaudifunTinguiage  wazn1sdedIsadanad 1510
Alsuay KKP 11 2022 +12% Y-Y flu 7.1 Wuau. Jusddgeaaiiludlszidnisal
uazanin KKP azising Growth stage seAlsle 13% luiie 3 fahewia
(2022-24) dsusiaihvang KKP fuiflu 80 uw (3n 74 1n) uananad 0
forlsusnanihuinauas KBANK fuiflu 180 1w (31n 172 1n) aansdsunn'ls
11 2022-23 fiu 8% uar 6% &rviau NIM uazAamWAUNSWEAGdY nauuu9Ai
lunguiinasnuluild (Source: FSSIA)

(0) SCGP iszniArls 4Q21 +19% Q-Q, +42% Y-Y uannaasansiiLAxaIn
asdla Go-Pak aan rilsUnfiae -12% Q-Q, -17% Y-Y dautheaauua Taagn
aaduansunuingfunazaausdedidy  aufl 2021 fdlsUnd +12% Y-Y
atholsfnasaanlsl 2022 assedidulaeldarfigodainta M&A uay M&A
Wingl  anusasnsdudifiummuiasegia  uissunuiaaisuazaad
fomomaihuunad 77 v deuusin “da” a” (Source: FSSIA)

(+) MEGA ymanannlsdnd 4Q21 -13% Q-Q, +2% Y-Y zzaaanngiuguuazauil
2021 +33% Y-Y Tausesalusauy 4 f vidmewmaisenaumisdodluanduann
naadinssuldalaguaguain amsaandudilutg (Grfesanaaniimeaiatas) s
anaialuwi way Brand Audounss inaantlstl 2022-2023 +12% CAGR T1an
vutlaaifufl PEG 1.5 wihshnitadiend 2 uasfl PE 18.8 wih shndnnausil&nii
28-33 wih fasianiviing 63 1w wugi “da”

19n3


http://www.fnsyrus.com/

FINANSIA

ALWAYS A STEP AHEAD

Currency Markets Current Previous %change
Bt/USS+ 32.98 32.97 -0.03
USS/Eoro 1.13 1.13 0.02
Yen/US 113.83 113.88 0.04
Yuan/US$ 6.33 6.33 0.07
Commodity Prices Current Previous %change
Crude 0il 85.24 85.60 -0.42
Gold (COMEX) 1,851.30 1,855.00 -0.20
BDI 1,391.00 1,415.00 -1.70
ZINC 3,572.50 3,595.50 -0.64
CRB index 248.78 245.59 1.30
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clo %
(Bt m) 25-01-22 change
KBANK 1,303.15 143.50 2.50
BBL 887.75 133.50 3.09
GUNKUL 206.48 6.75 -1.46
CPN 168.07 52.00 -1.89
AWC 124.42 4.72 0.85
CPALL 121.09 59.25 0.42
TTB 100.52 1.37 1.48
MINT 81.40 30.50 0.00
BCH 76.16 18.20 -0.55
JAS 72.23 3.64 -1.09
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 25-01-22 change
PTTEP -360.02 125.00 0.81
KCE -327.03 74.75 1.70
SCGP -304.93 62.00 0.40
ADVANC -154.29 222.00 -0.45
EA -138.09 97.00 -1.27
JMART -112.96 57.50 0.88
Scc -99.47 378.00 0.00
IRPC -94.21 3.82 -1.55
CPF -71.94 25.50 -1.92
TISCO -65.05 98.25 1.03

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada uaz/miafianugasas adelsanuus¥nlisusasanugnsias
ATUIUADIADYRAINATI dayauazanuiuriisingaglusaouatiuiianagiang
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamandnniudouvilsnglu
swonativdl  uinsEnbilsfnlsrfunasauunurianauasvdnningaurayani
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anuinlunanuaiuiflldbiinsdladony  gasuasdnudayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
wauwssas sl ionnaviainediu  Taelildsuayanaifuaiadnwaldnms
NAVFENENIN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwe Ailude lodx 496 () aradugguasninasas (Market Maker)
wasiaanluddyuansdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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() eaaamTaud anag 66.77 an wia 0.19% flaid 34,297.73 an
AnanuANaLAmAuaanssnuaInANudaugIstuiesRidauaym s
arfuaniAmdugiasy suiinslsufurasdasinanauunuusiins
$5unaanss way IMF UsuaadiauaiamsaliasugAalaniutld
vinadamunisuaadnanistszamialututiaunaanss

(+) aaauglsdilawndnias navdfuasuseluzhonaumin uasd
fasenyuannmatamanalsnaunis 4Q21 Mudounsouasuiiman
nyidieu

(0) aaavutatdedsudinan vinunasfnaiunsdssauuiaune
Asdunaswaluiui 25-26 u.a. sasvinainviuaasiasdauasaude
flavinnns

(+) Andurnvudeandu ageaiusin 32.94 um/aaaansanss

(+) Tietisiudiu NYMEX iudiu 2.29 aaaans via 2.8% flavi 85.60
AARRTT/UIFLIR AFOUNTALRILATHATENISTR IR LRI UTIA1UN A
Wusfinsuavasdnssusduanilasfunanuaudninda (unea) i
fneu EIA ;euafantisiuansslutud a 22.30 w.aunaina
virnaeindiasngaianana 2.1 auunsisatudlevidrumn

(+) 1A Magd1 COMEX windu 10.8 naaas wia 0.6% flavi
1,852.50 aaaaisi/aaua lugrusdunivedilaansia nngarunisaiée
wsaalugiasu

SPDR Gold Trust fiamsasnaven 1,013.10 / +4.65

*Cash Balance (next page)
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udnnsnLnannauasmMsiAunsdazy uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level
AF AF-F 24/1/2022 4/3/2022 T
BE8 BE8-F 10/1/2022 18/2/2022 T
BIG BIG-F 6/1/2022 26/1/2022 T2
CHO CHO-F 24/1/2022 11/2/2022 T
CRD CRD-F 24/1/2022 4/3/2022 T1
DITTO DITTO-F 18/1/2022 7/2/2022 T1
FvC FVC-F 20/12/2021 28/1/2022 T1
GCAP GCAP-F 20/12/2021 28/1/2022 T1
GLOCON GLOCON-F 24/1/2022 4/3/2022 T1
GLORY GLORY-F 17/1/2022 25/2/2022 T1
JAS JAS-F 20/12/2021 28/1/2022 T
JCKH JCKH-F 7/1/2022 27/1/2022 T
JCKH-W1 7/1/2022 27/1/2022 T
JTS JTS-F 13/1/2022 2/2/2022 T2
K K-F 10/1/2022 18/2/2022 T
K-W1 10/1/2022 18/2/2022 T
LIT LIT-F 13/1/2022 2/2/2022 T
LIT-W1 13/1/2022 2/2/2022 T
MACO MACO-F 10/1/2022 28/1/2022 T1
MACO-W3 10/1/2022 28/1/2022 T1
MONO MONO-F 18/1/2022 7/2/2022 T2
MVP MVP-F 21/1/2022 10/2/2022 T2
MVP-W1 21/1/2022 10/2/2022 T2
PROEN PROEN-F 4/1/2022 11/2/2022 T1
PSG PSG-F 11/1/2022 31/1/2022 T3
SAAM SAAM-F 24/1/2022 11/2/2022 T1
SAAM-W1 24/1/2022 11/2/2022 T1
SAAM-W2 24/1/2022 11/2/2022 T1
SAMTEL SAMTEL-F 25/1/2022 14/2/2022 T
SAMTEL-W1 25/1/2022 14/2/2022 T
SECURE SECURE-F 20/12/2021 28/1/2022 T
SICT SICT-F 12/1/2022 1/2/2022 T2
TRC TRC-F 10/1/2022 28/1/2022 T3
TRITN TRITN-F 24/1/2022 4/3/2022 T
UBE UBE-F 10/1/2022 28/1/2022 T
UREKA UREKA-F 24/1/2022 4/3/2022 T
UREKA-W2 24/1/2022 4/3/2022 T
WAVE WAVE-F 24/1/2022 4/3/2022 T
WAVE-W2 24/1/2022 4/3/2022 T

Source : Setsmart

nualia:

Local Symbol Foreign Symbol
ACAP ACAP-F
AQ AQ-F

B52 B52-F
DIMET DIMET-F
DIMET-W3 -
DIMET-W4 -

DV8 DV8-F
EFORL EFORL-F
HEMP HEMP-F
HYDRO HYDRO-F
HYDRO-W1 | -

JUTHA JUTHA-F
JUTHA-P JUTHA-Q
KKC KKC-F
KWI KWI-F
NEP NEP-F
NEWS NEWS-F
NMG NMG-F
PPPM PPPM-F
PPPM-W4 2

PSG PSG-F
SDC SDC-F
SDC-W1 =

SOLAR SOLAR-F
STOWER STOWER-F
TRC TRC-F
TSI TSI-F
UMS UMS-F

Source : Setsmart

nunain:

Start date

2/3/2021
16/8/2018
16/8/2018
18/11/2020
18/11/2020
1/12/2020
17/5/2021
17/11/2021
16/8/2018
1/3/2019
21/2/2020
16/11/2018
16/11/2018
12/11/2021
17/8/2021
14/8/2018
15/8/2018
14/12/2018
4/3/2021
4/3/2021
16/8/2018
25/2/2021
25/2/2021
17/11/2021
5/3/2020
17/11/2020
18/8/2020
16/8/2018

End date Status
- C

[alaliasialialalialMalisliaslialalalalialalialiaslalalalalalisiMalalg)

C (Caution) : &Jamuwo{aaaﬁwa”qms”wﬁs‘ianz\ijaﬁmﬁrgﬂu,mmmuqf
(Cash Balance) winilu ansfiuaiasnung C Aansananndruuaia

WunarseuuaIfFau iy d

T1 (Trading Alert Level 1) :
T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Cash Balance

A anadudanie uag Cash Balance
i Net Settlement, viuduwianadudaaa
wag Cash Balance

violl 1Fasuii| ?2{?1”775ﬁa75mma”ﬂMfwz/’ﬁl2/’72/’7ay7ﬁ5ﬂ75ﬂ'7fﬁm7;17amz/ Aa das
vy Teun1sdanig (Turnover ratio) YaAInIsTazIE UassIA1Ta2 17 INaannaavAy
aduAug1u 12/u P/E Ratio 1ilusiu

i1 3910 3


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

