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Indexes Summary Last %1 Day %MTD %YTD
SET 1,626.79 0.28 12.24 4.02
SET50 965.38 0.27 6.03 -7.61
Dow Jones 30 35,753.89 0.74 16.82 53.27
S&P 500 4,696.56 1.02 25.04 87.35
NASDAQ Comp 15,521.89 1.18 20.43 133.93
FTSE 100 7,341.66 0.61 13.64 9.12
Hang Seng 23,102.33 0.57 -15.16 -10.61
Nikkei 225 28,562.21 0.16 4.42 42.71
Shanghai Comp 3,622.62 -0.07 4.31 45.26
MSCI AC World 743.33 0.94 2.31 63.13
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 19.43 18.92 16.89
China 15.46 13.32 11.59
Hong Kong 9.23 11.80 10.73
Indonesia 25.27 18.00 15.41
Korea 13.84 10.75 10.91
Philippines 23.44 21.34 16.68
Taiwan 14.53 13.50 13.86
S&P500 25.81 22.47 20.75
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -40.11 -443.30  -1,646.58 3,855.9
Indonesia -26.26 -11.67 54.62 2,642.5
Philippines -3.48 -15.69 1,705.30 -23.5
Korea 7.27 -76.09  2,217.70  -23,430.7
Taiwan 56.01 -267.57 -15.07  -18,398.7
Thailand 14.74 -11.46 82.55 -2,245.0
Vietnam 8.93 10.36 -157.38 -2,564.4
Total 17.11 -815.42  2,241.14  -40,163.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 26,156.14  25,658.93 497.21
Proprietary (Bt mn) 5,963.92 5,763.85 200.07
Local Institution (Bt mn) 2,769.28 3,042.25 -272.97
Retail (Bt mn) 26,048.89 26,473.20 -424.31
Unit : Contact Buy Sell Net
Institution 24,111 24,717 -606
Foreign 57,771 54,781 2,990
Local 52,123 54,507 -2,384
Stock 21 Dec 20 Dec 17 Dec 16 Dec 15 Dec
GPSC-R 204.96 159.89 115.69 194.04 112.94
CPALL 160.56 71.57 118.09 127.92 120.83
AOT-R 130.07 131.45 139.85 58.07 30.90
GULF 127.97 70.24 113.20 106.72 68.78
KBANK 125.12 137.55 245.41 190.02 199.65
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Selective Play

ma‘mﬁu'nuﬁ SET Index iufuuaradluuauinnaaanieiumuaaiaulu
M ALRL A LIINYUINNUIATANTNILHULATHFAAUAINATT Tmuffu"l,ﬂmnqaam 10 3m
luthoigh Auiuilmna 4.54 e USnamsdamaunueasvdaios 6 wiluaw.
soniuludssinadoanaanilusainviu 273 au. wmxﬁﬁnamuﬁwmﬁﬁadaLﬁaoLL@i
LNuvRINNALU&a 497 au. (way Long Index Futures 2,990 &aygyn)
uTuuaaaduil @ 1ea SET Index wniedn Sideways &9 Sideways up lunsau
1,620-1,635 3@ 2asunsdainasumneladidsonuiiiwsizenlnaduil inasvunoan
annasaanAILEEIIRI  anadelifiinauimig  MmuAsHsAvaEvsgidawe
Wadufdeuanainn 3Q21 GDP +2.3% Q-Q annualize geninamamsaiaionaud
+2.1% erinsssineuadiaadiaamsltdaneg saamnmihufiagasinduludau w.e.
wanindnsasuiluifaun 3 Songrannadndann 10 fwwla 7 Jumanaenaida
wluauuaglvoduthassAaiiy uaznaidouasaantiulsadasalusaninlsinainanu
Lﬁﬂaﬁ'sjﬁmL‘ﬁaiaﬁnsausfaatﬁﬁnmmﬁiiawr.m.na ﬁauniw@ﬁmu‘famaﬁw 80% a2
Tsonea Tamaviagguusofiaanin 30% aHhusanumsallulnadosaciidise3onda
aanasesluzheauAminanatliva dofluiiase Overhang wunay Reopening
Play atnelsAonu aaadefuselszaasaininasaisnsssunisiuanaluilwiriedaldd
Auuazauazasola 3 szazduuuninfoi lsuiinsgnuain COVID-19 sfnuaziilade
1ARNIZAT fHuszazna1venItnadsyau 1,600 qmvi‘s‘ashn’h‘[un'mm”mzammzﬁaLﬁu
Domestic uag Value Play 1flunan
nagns : danamuluvuiifitfaiamniawizd saudensznuain COVID-19 J1dn
Buwnuéiau s.a. : BCH, JWD, MEGA, NSL, SYNEX
ulauduil : NSL
o wuziin “da” siadviang 23 1m
o wuTiiu 4Q21 azgfluusemums Reopen uazlnaawizilasn Supply Chain vivue
11l domalvivfosalauas Margin flugiatrefitaasy
o 1Aa 1l 2021 +25% Y-Y
uTaluduwaieny 7-11 wfufu

wassIMmtuin +44% Y-Y laaszazdaldannag

o U5 18.50 v wweinu 19.50//20 un

Fund Flow: hufinszusidunuluaiingidanadaasusidiaduiuiunaadu
US$421 sy wisduidauonuatuainndls US$371 aru druleniuluainiunung
aduLda US$56 a1u &ruanidauluatininaaaiaifad US$15 a1u wudliuuad
assuaIunuAIaIGluaLinan Flow ifaundaduninddosaias tnasnuaais
ANuANATainTau

Uszidudrdayiuil

(0) nuv.dndandurinveanidanuid wazlfu GDP Hfdudndamiu 0.9% (16
0.7%) Usuastlwindniamiy 3.4% (16x 3.9%) wardlfuanituruinviasdeniviin
avdndamilu 5.6 auau (16N 6 awau) Tassyulinldauulasnaiin was Omicron
nsenuLAsrgAaluthousnuacil 2022 usmnuuusouasiiaiairazdilanmadan A
wsngAatl 2022 fluadiedamilusanty  Fuwlawiasinduusaiainaglussdush
natdasnsauavaanihvang 1-3% ;dadn nus.aveaniiaaaaaieiimindanyu
msﬁuﬁwaomﬂ:@ﬁa Wiungu Reopening & Value plays fioiflu Theme Auugin

(-) GFPT aaunsallnasudofiudizgn winalatudsanaasfiuusediu 38-40 1w/

. = = 2 4 % ' o v
an. nlesundnaun 32-33 un/na.  uazdsinadvaanizuidu  wedehinawnae
Toaafuarvmsdaivigetiunaziieyyn Container Shortage 1éwvuea aa 4Q21 feananu
517 50-60 au. wifvauwdnidlugunulalu 1Q22 wsfvsaviuagladasauiiaznsenu
Assvaanuiali 1Aad'ls 2Q22-3Q22 aztsvdtiudnaie tiavsiufvasnaiihvuneg
14 v uaznavdaiy 1Q22 fludvmiziznainu

(+) WFX wiumsetuil dflugndadusaeofionaiug aauauasanusasnisuas
Qnﬁwluwawnwawna_mmunisuimntawwvtﬁaﬁwtuaséoma uagshananduaifiangaslyd
uidavh vidnrawnalatiuluaidlu Recurring uananilfofinagnsusnanaialy
vl duuanfunnilamaudinanaia wassha COVID-19 infiyunandennsana
asenfivnulutl 2021-2022 anaangaaiait Demand-Supply Solinduganauaa
MaA1lsil 2021-2024 +10% dszdiusiaihwunall 2022 9.50 1w (Finansia 1luida
Amnee)

(+) IJMT-KBANK 3Fufiadnde IV vin 2 gsfadagsAadiaemuni (Debt collection
business) uaggsAaudnsdunindaaaauain (AMC) Taea JMT agdavulsisinit 50%
uay KBANK dainnnin 50% viefl saslasuauiain siun. wwaadlu win-win eq
flsaas IV unu'bifiiasia KBANK usisuiaisaglsdseiamibnaninannnmsdesisaont
Wfaanag & IMT laiorlsuna NPL anudmsuazunaoidunuain KBANK flsanad
upside 2-4% s2auiag IMT fomailu Top pick assiantihvane 70 1m uay KBANK
sranihuane 172 un (Source: FSSIA)

(0) viurrih-aan SET50/SET100 vam 1H22 wuiiin SET50 1eurd AWC TIDLOR
BANPU uaan ‘leiua BIC DELTA STA &uvutzn SET100 ‘lsiun AWC BLA BPP EPG
KEX RCL SIRI STARK TIDLOR STA &usfuaan SET100 leéun DELTA BIC PSL JAS
PTL PRM ICHI AAV NRF TKN
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Currency Markets Current Previous %change
Bt/USS+ 33.58 33.65 0.21
USS/Euro 1.13 1.13 0.10
Yen/US 114.18 114.10 -0.07
Yuan/US$ 6.37 6.37 0.03
Commodity Prices Current Previous %change
Crude 0il 72.9 72.76 0.19
Gold (COMEX) 1,804.4 1,802.2 0.12
BDI 2,294.0 2,371.0 -3.25
ZINC 3,531.5 3,427.5 3.03
CRB index 230.2 226.4 1.68
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clos %
(Bt m) 22-12-2021 change
RBF 302.17 23.10 11.06
TKS 279.97 16.60 16.08
GPSC 259.50 83.00 1.53
AWC 223.58 4.72 3.06
JMART 198.46 56.00 3.23
GULF 172.50 43.50 0.58
KBANK 163.30 137.00 0.00
DELTA 152.92 414.00 3.50
SCGP 135.23 68.50 0.00
1 91.63 14.90 3.47
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 22-12-2021 change
TIPH 158.99 72.25 -3.02
EA 106.35 92.00 -1.08
PSL 102.93 16.60 -2.92
CPF -70.16 23.70 0.42
TU -64.59 19.50 0.52
GLOBAL -50.36 20.20 -0.98
HANA -49.33 90.25 0.00
SINGER -48.83 51.75 -0.96
CPN -46.67 55.00 -0.45
TTA -45.69 9.70 -1.02

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada waz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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(+) aaaamTaud windu 261.19 an u3a 0.74% flati 35,753.89 34
nasfinansdnraaiudufisoa Aaaaa aauaaustydn ANudnett
ihedadalhiassnowugladasauagsansunsinmdly
Tonenwafivasnifibadadali¥asnoiuginan 40% - 45%
53U8951891U GDP 3Q21 wavanizuenasy 2.3% gonnaltauilszunn
nsaferizadil 2.1% waziaanmatihufiagasaasanizilsudu 1.9%
M-M lu 6.46 sugfialudaun.o. dokuduiwdauiaudasafu

(+) saavue Tslflaan vyuanmsdsuduaasiunsumnatulafuay
ARNANEMATIN aENa'lsAd FefianudalAmAunisunsszinauag
125& COVID-19 sawugiafinsau

(+) eaataidelsudu auianmeaaiaanlaud uazfiudmdolsuas
usoluzhenaunmiannanudnaimduiadasau

(+) Andurnvudeandu ageatgiiuinm 33.60 un/aaaasanss

(+) Tietisiudiu NYMEX tiudiu 1.64 aaaans via 2.3% flav 72.76
AAAANT/U5L1IR A EIA L‘ﬂmLwﬂaﬁanﬁwﬁuﬁumaaw%ﬁamaa 4.7
fuunsisa W 423.6 suwnssaluddevidruin deunnninid
#nIAsILYiAIATNIAERARY 2.7 ATULN5LIA

(+) 1A Ma9d1 COMEX windu 13.5 naaans wia 0.75% flavi
1,802.2 aaans/aaual annnsaauszaddnaliuaa’ans

SPDR Gold Trust fiamsadnaven 973.63 / -4.94

*Cash Balance (next page)
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udnnsnLnannauasmsmAunsdazy uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
AJA AJA-F 13/12/2021 21/1/2022 T3 ACAP ACAP-F 2/3/2021 - Listed
AJA-W3 13/12/2021 21/1/2022 T3 AQ AQ-F 16/8/2018 - Listed
ARIP ARIP-F 8/12/2021 28/12/2021 T2 B52 B52-F 16/8/2018 - Listed
BE8 BE8-F 22/11/2021 30/12/2021 T1 DIMET DIMET-F 18/11/2020 - Listed
BIG BIG-F 16/12/2021 5/1/2022 T2 DIMET-W3 - 18/11/2020 - Listed
BWG BWG-F 15/12/2021 21/1/2022 T2 DIMET-W4 - 1/12/2020 - Listed
CHO CHO-F 13/12/2021 21/1/2022 T DV8 DV8-F 17/5/2021 - Listed
CcMO CMO-F 13/12/2021 30/12/2021 T3 EFORL EFORL-F 17/11/2021 - Listed
CPW CPW-F 7/12/2021 14/1/2022 T HEMP HEMP-F 16/8/2018 - Listed
FLOYD FLOYD-F 16/12/2021 5/1/2022 T HYDRO HYDRO-F 1/3/2019 - Listed
FLOYD-W1 16/12/2021 5/1/2022 T1 HYDRO-W1 - 21/2/2020 - Listed
FVC FVC-F 20/12/2021 28/1/2022 T1 JUTHA JUTHA-F 16/11/2018 - Listed
GCAP GCAP-F 20/12/2021 28/1/2022 T1 JUTHA-P JUTHA-Q 16/11/2018 - Listed
GSC GSC-F 23/11/2021 30/12/2021 T2 KKC KKC-F 12/11/2021 - Listed
HL HL-F 13/12/2021 21/1/2022 T1 KWG KWG-F 17/8/2021 - Listed
HYDRO HYDRO-F 20/12/2021 7/1/2022 T1 NEP NEP-F 14/8/2018 - Listed
HYDRO-W1 20/12/2021 7/1/2022 T NEWS NEWS-F 15/8/2018 - Listed
J J-F 13/12/2021 30/12/2021 T NMG NMG-F 14/12/2018 - Listed
JAS JAS-F 20/12/2021 28/1/2022 T PPPM PPPM-F 4/3/2021 - Listed
JP JP-F 15/11/2021 24/12/2021 T PPPM-W4 - 4/3/2021 - Listed
JTS JTS-F 16/12/2021 5/1/2022 T PSG PSG-F 16/8/2018 - Listed
J-W1 13/12/2021 30/12/2021 T SDC SDC-F 25/2/2021 - Listed
K K-F 13/12/2021 30/12/2021 T1 SDC-W1 - 25/2/2021 - Listed
K-W1 13/12/2021 30/12/2021 T1 SOLAR SOLAR-F 17/11/2021 - Listed
MACO MACO-F 29/11/2021 7/1/2022 T1 STOWER STOWER-F 5/3/2020 - Listed
MACO-W3 29/11/2021 7/1/2022 T1 TRC TRC-F 17/11/2020 - Listed
MONO MONO-F 29/11/2021 7/1/2022 T1 TSI TSI-F 18/8/2020 - Listed
NEX NEX-F 14/12/2021 30/12/2021 T UMS UMS-F 16/8/2018 - Listed
NEX-W2 14/12/2021 30/12/2021 T

SAAM SAAM-F 13/12/2021 21/1/2022 T1 Source : Setsmart

SAAM-W1 13/12/2021 21/1/2022 T UNLLUG:

SAAM-W2 13/12/2071 21/1/2022 T C (Caution) : Hasnuagsiasdandnninddonanaaiyduazunaiual

SABUY SABUY-F 7/12/2021 14/1/2022 T1 (Cash Balance) wintfu asdiutadasvuna C Aansanaindiuzaeia

SABUY-W1 7/12/2021 14/1/2022 T1 VuuassuLasisauiyd

SECURE SECURE-F 20/12/2021 28/1/2022 T1

SICT SICT-F 20/12/2021 28/1/2022 T1

TRC TRC-F 20/12/2021 7/1/2022 T3

UBE UBE-F 29/11/2021 7/1/2022 T1

Source : Setsmart
uNLLUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue
wag Cash Balance

viodl taduit ?z{?xm75ﬁa75mmsv”ﬂMfwz/’ﬁl2/’72/’7ay7ﬁ5ﬂ75ﬂ'7ffun7§17:sm7q Aa das
vy Teun1sdanie (Turnover ratio) YaA1A159a2I1L BASTIAIT22I1ETT LNFaAARVAY
aduAug1u 124 P/E Ratio 1ilusiu
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