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Indexes Summary Last %1 Day %MTD %YTD
SET 1,615.80 -1.58 11.48 3.32
SET50 959.26 -1.90 5.36 -8.20
Dow Jones 30 34,932.16 -1.23 14.13 49.75
S&P 500 4,568.02 -1.14 21.62 82.22
NASDAQ Comp 14,980.94 -1.24 16.24 125.78
FTSE 100 7,198.03 -0.99 11.42 6.98
Hang Seng 22,744.86 -1.93 -16.47 -12.00
Nikkei 225 27,937.81 -2.13 2.88 39.59
Shanghai Comp 3,593.60 -1.07 3.47 44,10
MSCI AC World 724.73 -1.35 -0.25 59.05
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 19.53 18.79 16.77
China 15.34 13.22 11.53
Hong Kong 9.09 11.61 10.56
Indonesia 25.49 18.08 15.46
Korea 13.74 10.71 10.91
Philippines 23.83 21.88 17.05
Taiwan 14.40 13.34 13.60
S&P500 25.02 21.79 20.14
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -110.27 -779.87  -1,203.28 4,299.2
Indonesia 37.83 37.83 104.12 2,692.0
Philippines -4.76 -4.76 1,716.23 -12.6
Korea -7.86 -568.57  1,725.22  -23,923.1
Taiwan -782.12 -782.12 -529.62  -18,913.3
Thailand -87.19 -87.19 6.82 -2,320.7
Vietnam -0.76 -0.76 -168.49 -2,575.5
Total -955.13  -2,185.44  1,651.00 -40,754.0
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 35,366.32 38,271.80 -2,905.48
Proprietary (Bt mn) 8,046.13 7,891.68 154.45
Local Institution (Bt mn) 3,200.23 6,165.74  -2,965.51
Retail (Bt mn) 35,745.20 30,028.66 5,716.54
Unit : Contact Buy Sell Net
Institution 56,339 59,330 -2,991
Foreign 82,099 83,495 -1,396
Local 115,853 111,466 4,387
Stock 20 Dec 17 Dec 16 Dec 15 Dec 14 Dec
CPALL-R 286.95 251.23 86.40 130.14 40.61
KBANK 245.41 190.02 199.65 200.79 189.69
PTT 234.41 190.51 149.65 219.22 222.04
DELTA-R 220.45 71.21 105.24 180.95 158.46
EA-R 217.24 359.60 334.34 170.10 49.24
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Daily Focus J022SET Target. 1770

Value and Selective Play

ma’mﬁu’nuﬁ : SET Index ufudrasusoanuaaiaviurirlanainussennianis
asnuiifluauaintafiasauriduanamlugisyd vinlvduditlaauds 25.93 an wia
Wu'lwaaananduninedidaolasaaniululsunauasinasmustomdnaanalu
aaafeay 2.9-3 wuaw. (8 Index Futures fiaauy Short feazaneg 1.4-3 Wu
deyay)
uTiuaaaiuil @ 1,ae SET Index azuniod Sideways Down lunsau
1,605-1,625 a6 Taafadanisuwsszuneuaslainsautilurenitedenvnacu
ussmmﬁmsamuuazﬁum%wrjtﬁmvhian nau Global Play Tasiawigwaeou
mafeganaguainatiiuduiouse sudeviunau Reopening Play annany
WWavszinaludssmaluthomumAmdivg i szasdusdsaduiniu  COVID-19
Play do'lignasznuluzhimsszinauazialselamiannaisasiadauasinmaing
ARUTIINENLNA AgNENEaUnsalnInsLune sufvngu Logistic ause&udl aa
31a¢ Outperform wazudounsonitaanalustasd] sHunagnsseaznaie-tnidonas
Fomlsumavuasdutidaiiuiovnsutobiveanasaud  1,590-1,600 Jauas
1,550-1,570 3 saudvnsaiutigavinn Lockdown uaswuisuvidni 1,500-1,520
seagduninAeinlsurinsgnuann COVID-19 drdauasiiiadaminmmssn
nagms : danasnuluiu Value Play uasvuiififademnnawisdn sudonssnu
ain COVID-19 {1dim
Buwnuéiau s.a. : BCH, JWD, MEGA, NSL, SYNEX
ulautuil : SMD
o uugiin “da” sranihving 18 1m
o maduiunaudalusarunisallafiasaunifianudaessinanin doasvyuany
gasnisieTasiauaralnsaimenisunntduas SMD Misusunismalauaziy
1hifa3nad
e AA EPS 1l 2021 wfiuewss +200% Y-Y nauzeaa -35% Y-Y Tuil 2022 ann
Fuge wadgundnahenau COVID-19 dv 3 wirdy ahusaniuingiuaie 5
WawnuagilRatiumsa  2022PER  wiee  14.5  widedaudesnthadnda
Downside

o LUN5U 14//13.60 1nn wulsitu 14.80//15.30-15.50 1

Fund Flow: nutiaszuaidunuinaaanaingfananuiuiiy US$1,398 &1u an
Wakuinaaananfuninedidauazdnanisssinauadiafiasau Taalvaaanin
Tae'ldniunazin 1 ndls US$782 a1u uaz US$561 &1u auadu &uaiidau
Tuaaaninaa'lng US$87 au us'lvawinduladids US$38 a1u uudTiuuav
aszuddunuaafiaaulllunluaaanusuvas Taatainsaudofluiaianadu
nanlusvasdu

Uszidudrdayiuil

(+) AxusuuInY I dvasyuuadivinncadyaauInnsaInufass e lull
2021 salastl 2022 aansUszatasensuualnafasnaanaaninifosa’lv
meg sa'liih wawashvasE@umndusIna 4.8 ugual. TaaTAsonsn
gasTumuaziiaasalwinieladeasiuaas 27 .. duasldtaus nw. 22 &
Wi9da CK-STEC fiTanadusiadu tiszfiua'lstl 2022 nansunisnafiudisu
+148% Y-Y annvfesalsuay Margin au Backlog Mufindu warannaisiingsau
mMssuTarfolng nFelfudibhminaisasmuiiiu Overweight Taatisnsidan
CK 1flu Top Pick

(+) BRI siiugsAaiamnadomsuninedlsaaniagardauusuis

LUSUGATALARNANAINANAN FatauAanasng Blue Ocean LUATIVANNLANGTY
Wandadauriduandnralianizaauauasninusdaniszasfud Tnaaalvinag
Foaguuvinaiidnaawwviolni  adanmsdulaldusonuuannaaiauusum
ALNEFINNATHFAR TINFINTUdanaInnssuaany New Normal, nsuenadizag
iav, ssuuauuiAl wazAsWeiu EEC iananailsenaunis 3 flahemin +60%
CAGR annnsinillaiasenisina uasl Upside annaaisiiuliariunissiunu IV
warnenallgsAialuva dofluaasuiagly DNA zasnan ORI iszifiusian
whwune 13 v (Finansia flugdasimina)

(0) viuwir-aan SET50/SET100 via 1H22 vuiizih SET50 ‘lefun AWC
TIDLOR BANPU vuaan ‘leiwa BIC DELTA STA &unfuizn SET100 ‘leiun AWC
BLA BPP EPG KEX RCL SIRI STARK TIDLOR STA &uuuaan SET100 ‘lsun
DELTA BJC PSL JAS PTL PRM ICHI AAV NRF TKN
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Currency Markets Current Previous %change
Bt/USS+ 33.65 33.60 -0.15
USS/Euro 1.13 1.13 -0.02
Yen/US 113.66 113.61 -0.04
Yuan/US$ 6.38 6.38 -0.00
Commodity Prices Current Previous %change
Crude 0il 69.09 68.61 0.70
Gold (COMEX) 1,791.0 1,794.6 -0.20
BDI 2,379.0 2,498.0 -4.76
ZINC 3,354.5 3,387.0 -0.96
CRB index 221.8 225.1 -1.47
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clos %
(Bt m) 20-12-2021 change
MINT 273.15 28.00 -5.08
ADVANC 203.57 212.00 -2.75
GPSC 196.88 78.50 0.32
SCGP 141.74 68.25 0.74
BCH 122.41 20.20 3.06
WICE 112.38 17.60 10.69
GULF 102.97 43.00 0.00
STGT 93.88 29.75 0.85
BYD 73.49 18.90 3.85
KTB 73.21 12.60 -2.33
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 20-12-2021 change
KBANK -819.23 136.50 -3:19
DELTA -606.20 400.00 -6.10
SCB -358.23 122.00 -2.40
PTT -294.53 37.25 -1.97
BJC -208.68 31.00 -6.06
CPALL -205.07 58.75 -2.89
TRUE -130.01 4.56 -1.30
PTTEP -127.16 116.50 -2.92
CBG -110.68 119.00 -1.24
IRPC -104.99 3.74 -2.60

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada waz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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() saaamTaud fati 34,932.16 an anad 433.28 3a viza 1.23%
nAudANaLAmAunIsunsssinauashiissawugladasau aa
fonalinaradsenandunnldunesnisdananisauln sandedsuibu
OTNITNTTAULATEEATU 1.75 suduaaaarsuagidsearunbud
13 Tuweuanagndauanelursaisn

() aaavurlsdiinay aanudnauugiadahialadasauns
Fodu anaviliifinsauiuesnTMILAN ReNanTENUAALATHEAR
Tan Taadonawararimuataindalmitiazzaanisszunauashiata
fATAUNAINANARTRHNNG ndsaniusasuaudisudanainindor 4
uazdszmadug lugTslRarsandazauidnasaislurasssing

(0) smatatfalsudanan Tnafudindolsuasluthonaunin ade'ls
A6 deganaduainanudnatimdunsuniszinabhisanavuglasia
Tau

() Adunvaauaad agaadiusin 33.69 1v/aaaansanss

() syaisfudiu NYMEX anad 2.63 aaaais via 3.7% ilavi 68.23
AARATT/UI5LIR NANUAIIRTIINTUWITTUNAUDY 15" COVID-19
fauglafinsauazdinalulssndsie q nduanladniasnisdana i
URZAILANAISLAUNY ATTNUGaANNEaINIslaiTY

(-) 9 Magd1 COMEX anad 10.3 naaans wia 0.57% flaii 1,794.6
paaas/aaud udsnnadedanaulsududaneanddads 3 afetutl
Wi ufvinasnuzazaanstiazianauiunaalumanansssus

SPDR Gold Trust éiansasnavedi 978.57 / +-

*Cash Balance (next page)
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udnnsnLnannauasmsmAunsdazy uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
AJA AJA-F 13/12/2021 21/1/2022 T3 ACAP ACAP-F 2/3/2021 - Listed
AJA-W3 13/12/2021 21/1/2022 T3 AQ AQ-F 16/8/2018 - Listed
ARIP ARIP-F 8/12/2021 28/12/2021 T2 B52 B52-F 16/8/2018 - Listed
BE8 BE8-F 22/11/2021 30/12/2021 T1 DIMET DIMET-F 18/11/2020 - Listed
BIG BIG-F 16/12/2021 5/1/2022 T2 DIMET-W3 - 18/11/2020 - Listed
BWG BWG-F 15/12/2021 21/1/2022 T2 DIMET-W4 - 1/12/2020 - Listed
CHO CHO-F 13/12/2021 21/1/2022 T DV8 DV8-F 17/5/2021 - Listed
CcMO CMO-F 13/12/2021 30/12/2021 T3 EFORL EFORL-F 17/11/2021 - Listed
CPW CPW-F 7/12/2021 14/1/2022 T HEMP HEMP-F 16/8/2018 - Listed
FLOYD FLOYD-F 16/12/2021 5/1/2022 T HYDRO HYDRO-F 1/3/2019 - Listed
FLOYD-W1 16/12/2021 5/1/2022 T1 HYDRO-W1 - 21/2/2020 - Listed
FVC FVC-F 20/12/2021 28/1/2022 T1 JUTHA JUTHA-F 16/11/2018 - Listed
GCAP GCAP-F 20/12/2021 28/1/2022 T1 JUTHA-P JUTHA-Q 16/11/2018 - Listed
GSC GSC-F 23/11/2021 30/12/2021 T2 KKC KKC-F 12/11/2021 - Listed
HL HL-F 13/12/2021 21/1/2022 T1 KWG KWG-F 17/8/2021 - Listed
HYDRO HYDRO-F 20/12/2021 7/1/2022 T1 NEP NEP-F 14/8/2018 - Listed
HYDRO-W1 20/12/2021 7/1/2022 T NEWS NEWS-F 15/8/2018 - Listed
J J-F 13/12/2021 30/12/2021 T NMG NMG-F 14/12/2018 - Listed
JAS JAS-F 20/12/2021 28/1/2022 T PPPM PPPM-F 4/3/2021 - Listed
JP JP-F 15/11/2021 24/12/2021 T PPPM-W4 - 4/3/2021 - Listed
JTS JTS-F 16/12/2021 5/1/2022 T PSG PSG-F 16/8/2018 - Listed
J-W1 13/12/2021 30/12/2021 T SDC SDC-F 25/2/2021 - Listed
K K-F 13/12/2021 30/12/2021 T1 SDC-W1 - 25/2/2021 - Listed
K-W1 13/12/2021 30/12/2021 T1 SOLAR SOLAR-F 17/11/2021 - Listed
MACO MACO-F 29/11/2021 7/1/2022 T1 STOWER STOWER-F 5/3/2020 - Listed
MACO-W3 29/11/2021 7/1/2022 T1 TRC TRC-F 17/11/2020 - Listed
MONO MONO-F 29/11/2021 7/1/2022 T1 TSI TSI-F 18/8/2020 - Listed
NEX NEX-F 14/12/2021 30/12/2021 T UMS UMS-F 16/8/2018 - Listed
NEX-W2 14/12/2021 30/12/2021 T

SAAM SAAM-F 13/12/2021 21/1/2022 T1 Source : Setsmart

SAAM-W1 13/12/2021 21/1/2022 T UNLLUG:

SAAM-W2 13/12/2071 21/1/2022 T C (Caution) : Hasnuagsiasdandnninddonanaaiyduazunaiual

SABUY SABUY-F 7/12/2021 14/1/2022 T1 (Cash Balance) wintfu asdiutadasvuna C Aansanaindiuzaeia

SABUY-W1 7/12/2021 14/1/2022 T1 VuuassuLasisauiyd

SECURE SECURE-F 20/12/2021 28/1/2022 T1

SICT SICT-F 20/12/2021 28/1/2022 T1

TNDT TNDT-F 2/12/2021 22/12/2021 T1

TRC TRC-F 20/12/2021 7/1/2022 T3

UBE UBE-F 29/11/2021 7/1/2022 T1

Source : Setsmart
UNEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadugaue
uay Cash Balance

viodl taduit ?z{?zm7iﬁa7m¢ma‘”nmfwa’ﬁlz/"lz/wymsn75n'7fﬁm7;1‘7572/7a Aa das
vy Teun1sdanig (Turnover ratio) YaAInIsTazIE UassIA1Ta2 17 INaannaavAy
aduAug1u 12/u P/E Ratio 1ilusiu
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

