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Indexes Summary Last %1 Day %MTD %YTD
SET 1,623.66 -0.43 12.03 3.82
SET50 964.12 -0.72 5.89 -7.73
Dow Jones 30 35,927.43 1.08 17.39 54.01
S&P 500 4,709.85 1.63 25.39 87.88
NASDAQ Comp 15,565.58 2.15 20.77 134.59
FTSE 100 7,170.75 -0.66 10.99 6.58
Hang Seng 23,420.76 -0.91 -13.99 -9.38
Nikkei 225 28,459.72 0.10 5.75 42.19
Shanghai Comp 3,647.63 -0.38 5.03 46.26
MSCI AC World 741.88 0.98 2.1 62.81
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 19.50 18.82 16.86
China 15.55 13.47 11.76
Hong Kong 9.36 12.00 10.83
Indonesia 25.74 18.59 15.36
Korea 13.95 10.87 11.09
Philippines 23.48 21.21 16.53
Taiwan 14.40 13.37 13.56
S&P500 25.79 22.39 20.79
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -4.09 -257.55 -680.96 4,821.5
Indonesia -41.57 -105.95 108.24 2,696.1
Philippines 4.73 15.03 124.42 -1,604.4
Korea -10.68 5.06 1,707.34 -23,941.0
Taiwan -247.31  -1,010.16 353.22 -18,030.4
Thailand -34.36 115.74 -45.10 -2,372.7
Vietnam -6.77 -47.28 -130.28 -2,537.3
Total -340.05  -1,285.11 1,436.88  -40,968.0
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 26,241.99 27,390.18 -1,148.19
Proprietary (Bt mn) 6,193.00 5,589.70 603.30
Local Institution (Bt mn) 2,818.16 3,771.26 -953.10
Retail (Bt mn) 27,854.13  26,356.14  1,497.99
Unit : Contact Buy Sell Net
Institution 25,466 24,731 735
Foreign 56,414 59,595 -3,181
Local 51,719 49,273 2,446
Stock 14 Dec 13 Dec 09 Dec 08 Dec 07 Dec
PTT 219.22 222.04 238.76 215.02 139.15
KBANK 200.79 189.69 173.64 183.06 295.69
DELTA-R 180.95 158.46 50.32 132.71 64.44
EA-R 170.10 49.24 133.32 118.13 96.24
CPALL 161.86 61.62 105.07 181.81 214.70
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Selective Play

ma’mﬁu’nuﬁ : SET Index univea Sideways uazwneiay 6.98 {a 1aasa
Aneunanislsyan FED edn danduludssinanasinasmusifunagnilu
aaaKu 953 au.uay 1.1 Wuau. auardu (61vuné Short Index Futures &n 3.2
Wudeayeyn)

wuTinaaaiuil 1 15ae SET Index wnds Sideways Upnsau 1,620-1,630 3
AnussennanMsasnuiiaauldliumanandonanisiszan FED aanauaiavie
nsis9an QE Lflu U$3 wiluarusiaiiauuay Dot Plot uaasnstiunandds 3 afelu
1l 2022 dindusuandun&dunineidne atelsAauiada Overhang seasd
foaviflulssifulafiasaunifinudasssinainady  Taadmsuinaarawiudia
aadadndulurlaies.a.aaidassutmin vinlvinau Reopening Play #iusn
e finssazdu athe'lsAmauslsaduninnuglasuiaduivindusaiias
Taaawizidn 3 azgvihlinansenufilinnn  szazenfdasnunasideinnsa SET
Index waziaswgAalnalutl 2022 douunin “daaeny” sawlasilvinuanazan 2
seeu lefuA 1,590-1,600 jeuaz 1,550-1,570 3 susasduuiudenlsviudi
nsgnuan COVID-19 Ardauasditadauinianizsd

AREYNSD & Lﬁanmmu‘tuﬁuﬁﬁﬂaiﬂmmawwmuaxnszmmwn COVID-19 dndm

Wueudau s.a. : BCH, JWD, MEGA, NSL, SYNEX

vueutuil : IR

o wuzh “da” sranihviang 10 1n

o wWNTUNATS 4Q21 mansi Q-Q usiazsesiduatnedtaeasly 1Q22 (usuly
a1n Backlog flaatfusigodisiday 5 Wuau.

o mafduldnulugluzislais 1Q22 Tasnsuldsusnaiviainadulsicu
wa 2 vassalii&widas-tuy demaviuu Backlog mga 1 wfluau. saude
Tamafluanusiusiadu Partner sngsAaimnssulwihadosaiiias madlstl
2021-2022 +167 Y-Y wag +54% Y-Y

e LU 7-6.90//6.70 v wudsinu 7.30-7.40//7.80 un

Fund Flow: nuilnszusidunulvaaanaingiana US$336 anu inlaalauiu
US$247 au shuaaiaatdauluaaanaindulafiidanazinalssinedas US$34-
42 shu Taasaduenguailszau FED unTiunssusdunuiuiilanandnin'va
whndadaduinandumauniueaidaoannnalsyyy FED Miaanmauaa

Usuidudrdayiuil

(0) uailszau FED aanuanumataslfuamodu QE asfludauay US$3 wilu
a7 warazaitasonisluidiau f.a. 22 aaeid Dot Plot 19 wiind FED dhuluaiuas
Jragdnmslsufusanids 3 afolutl 2022 uazdnilay 2 afoluil 2023-2024 &
Uszanaunns GDP 1l 2021 dsuaadmiaamida +5.5% wsidsusintl 2022 duiflu
+4% Y-Y amasfuanigieausudonnuasdiaiduluanduanduninddes

(+) ORI sdvasuuuaddiinacaanisiiulaszazanuazAngaisiiuannnin
viEmadowy  sasaamsdulatlugsAatwigiiAmdanioladating  nsuwne
Ao UBMTRUNSWE  WAIU  wazunawindsedu  swdu  Partner Tuueiay
ansmnssn sufelianusddgdu ESG ialvgsAadianudedy waanlstl
2021 +7% Y-Y fawseditiu +39% Y-Y uag 14% Y-Y luil 2022-2023 anvie
grfRadomniiduTauastiadilasonisintatrvsiaiiiag sudeunaanlety
dsglaaiaingsAalunig wdiuiunanihwnadudy 16 1 agdtuusin “da”
\flu Top Pick 1asnau

(0) TFM aarin'ls 4Q21 azdaudiasann Low Season uadnst&madaiin uay
e lsagndunduialy 1H22 Taausdndoihanelail 2022 butege +20%
Y-Y  anfenmsiludzacludssnandelainadnain,  Bulfudusiaiaieainis
dafiadn 2% doust 1Q22, msiuinelatsenuluthAgauduil, Busussals
Tenuluduladidadons 1Q22 rusunuamisdafinasiusaudmacly 2H22
uananffefiunundaavnsdaiidssuuuuwiolvidu TU seladnsudaduidag
Aaaziuanudaauawnuiiluzionatetl 2022 wdassznansitlsanal
2021 -45% Y-Y uagnadunn +110% Y-Y Tuil 2022 deavsiaihuvung 17 un
wugiin “da”

(0) eaviunin-aan SET50/SET100 e 1H22 aaldauudigiu Turnover
Ratio 7 2.5% ag'levumiawan SET50 eua AWC TIDLOR BANPU wagvumaiin
SET100 1sin XPG TTA TIDLOR STARK RCL KEX EPG BPP BLA AWC & uifuain
aan SET50 ‘leiwn STA DELTA BIC uaziiumiaaan SET100 ‘leiun TKN RS QH
PTL PRM NRF ICHI DELTA BIC AAV
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Currency Markets Current Previous %change
Bt/USS 33.40 33.42 0.05
USS/Euro 1.13 1.13 -0.04
Yen/US 114.15 114.04 -0.10
Yuan/US$ 6.37 6.37 -0.01
Commodity Prices Current Previous %change
Crude 0il 71.62 70.87 1.06
Gold (COMEX) 1,778.5 1,764.5 0.79
BDI 2,932.0 3,216.0 -8.83
ZINC 3,271.5 3,304.5 -1.00
CRB index 223.8 224.3 -0.23
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Clos %
(Bt m) 15-12-2021 change
JAS 256.90 3.38 -8.65
BBL 187.01 119.00 -0.83
PTTGC 152.31 58.00 -0.43
PTTEP 140.95 118.50 -1.25
AH 108.95 27.50 5.77
AOT 99.10 60.75 -1.62
SCB 86.96 124.00 -0.80
BWG 85.53 1.24 -3.13
TISCO 75.40 91.75 -0.27
BCH 74.39 19.40 -1.52
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 15-12-2021 change
CPALL -281.59 58.50 -1.27
DELTA -234.74 430.00 -2.27
KCE -159.62 91.25 -1.08
RCL -140.42 42.50 -5.03
EA -119.97 85.00 -0.87
Scc -96.17 375.00 -0.79
YGG -77.75 37.00 5.71
TOP -74.79 49.00 -1.51
JMART -70.98 49.00 0.00
BDMS -68.08 22.50 -0.88

DISCLAIMER: savuatufifavinlasussnndnniweg fiude la¥a dida (umwau)
“usEn” “u”a;gaﬁﬂiwna'Lusmmuaﬁuﬁqnﬁ”mm'z‘fuuuﬁugwumaal,mz\ia“u”mgaﬁl,ffm'm‘%a
mndaindanuindada uaz/miafinnugasas adelsfauus¥nlususasaiugnsias
ATUAIUADIUDYRAINAN dayauazanuiutilnngaglusauatiuianagiang
ulfouuilas  urla waniudnldaaaanailashisasudolinmuaronin  us¥n'lis
anuilsEaeATiasdnyevtaduiulgasnu aonudaniamandanindonuvilsinglu
smnuatiudl  ;afiusEnlilasulsziunanauununianauamdnninaautaya
Usngusattole  wsEmislisudaraudamnudomelag MiAaduaansindayania
anuinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atsavmaulunsdndulaainu

v¥nraaudranilutayauasanuiuilsngag lusaouatiud W v leiin
dayauaranmiulusaanuaiuillladlssiom daaan daulas vindh ihaanuaasvsa
wauwsAaassauinfonnavianedin  Taslildsuaugnadluaadnwaldnus
NAUTENAIIUIN msaomu‘l,uuﬁnm%wu’:‘imwmﬁm HavnuMITAnEItayaLasRaITa
atvsaumaunaunmsdadulaainu

us¥nnanniwe Aiuede o 4140 (uwau) aradlugguasninaaag (Market Maker)
wasiaanluddyuansdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA ua¢ SET50 Future Taau3®n+ ana
Favhunienevuasudnningdededonan  doifu  dhasmuasAnmnneandaalu
wivdadmurasluddusavantayiussonannaudadulaanu
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(+) aaaamTaud windu 383.25 an wia +1.08% flati 35,927.43

0 B{INNFUIATNAEUTT (1Wa) ﬂizmﬁﬂmaudwzqﬁimenwseﬁa
WustinsauasnsKauaaiaidelzina (QE) luidaud.a. 2565 4

dHulilaauiaaiaaanisally

(+) eanaiuaisdiauinluiuns (15 5.a.) Tealausnuuanniunau
walulafuaznguiaavivasilsuddy usunaud1l&nuaznay
wasowuRnvasfunafuaaanausuAsnaeanss (1We) Usznaud
ulgnansiuudsnailiaaaiaiuaisil

() smaaidennaunauiiianut sagrinitdszauianaunatadu

(+) Andurnvudeenduidmias aaeatvivina 33.41 vv/aaaars
anig

(+) 1etisTusiu NYMEX uiudiu 14 waiue wia 0.2% flavi 70.87
AAAANT/USLIA Mﬁq&u%ﬁﬂmmr;lﬂﬁanﬁwﬁuﬁuammmnn‘hmm‘lu
flavidusn detefnanudasnisldihiuluansgdonudonnss
uanand aanadeldusavyuainmsisuiasnaisanss (Wa)
Uszmadaaninaggfnsdaiusinsaumnasmsnauaaiadolsunm
(QE) twidtaud.a.fwin taadadua

(-) 1A Magd1 COMEX anad 7.8 aaaans 3a 0.44% flavi 1,764.5
paaas/aaud viunaremsdamaianien Wasanatinasmuizaanis
damnanauniaginanislszamaassuiasnaroanss (1Wa)

SPDR Gold Trust fiamsasnavei 977.7

*Cash Balance (next page)
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UNAINNINLNIAI2ANLUIATAITANNALNNTAD UL uannsweinalsiasasuunu C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
AJA AJA-F 13/12/2021 21/1/2022 T3 ACAP ACAP-F 2/3/2021 - c
AJA-W3 13/12/2021 21/1/2022 T3 AQ AQ-F 16/8/2018 - c
ARIP ARIP-F 8/12/2021 28/12/2021 T2 B52 B52-F 16/8/2018 - c
BE8 BE8-F 22/11/2021 30/12/2021 T DIMET DIMET-F 18/11/2020 - c
BIG BIG-F 16/12/2021 5/1/2022 T2 DIMET-W3 - 18/11/2020 - c
BWG BWG-F 15/12/2021 21/1/2022 T2 DIMET-W4 - 1/12/2020 - C
CHO CHO-F 13/12/2021 21/1/2022 T1 DV8 DV8-F 17/5/2021 - C
CcMO CMO-F 13/12/2021 30/12/2021 T3 EFORL EFORL-F 17/11/2021 - C
COMAN COMAN-F 30/11/2021 20/12/2021 T1 HEMP HEMP-F 16/8/2018 - C
CPW CPW-F 7/12/2021 14/1/2022 T1 HYDRO HYDRO-F 1/3/2019 - C
FLOYD FLOYD-F 16/12/2021 5/1/2022 T1 HYDRO-W1 - 21/2/2020 - C
FLOYD-W1 16/12/2021 5/1/2022 T JUTHA JUTHA-F 16/11/2018 - c
GLORY GLORY-F 8/11/2021 17/12/2021 T JUTHA-P JUTHA-Q 16/11/2018 - c
GSC GSC-F 23/11/2021 30/12/2021 T2 KKC KKC-F 12/11/2021 - C
HENG HENG-F 8/11/2021 17/12/2021 T KWG KWG-F 17/8/2021 - C
HL HL-F 13/12/2021 21/1/2022 T NEP NEP-F 14/8/2018 - C
J J-F 13/12/2021 30/12/2021 T NEWS NEWS-F 15/8/2018 - C
JP JP-F 15/11/2021 24/12/2021 T1 NMG NMG-F 14/12/2018 - C
JTS JTS-F 16/12/2021 5/1/2022 T1 PPPM PPPM-F 4/3/2021 - C
J-W1 13/12/2021 30/12/2021 T1 PPPM-W4 - 4/3/2021 - C
K K-F 13/12/2021 30/12/2021 T1 PSG PSG-F 16/8/2018 - c
K-W1 13/12/2021 30/12/2021 T1 SDC SDC-F 25/2/2021 - C
MACO MACO-F 29/11/2021 7/1/2022 T1 SDC-W1 - 25/2/2021 - C
MACO-W3 29/11/2021 7/1/2022 T SOLAR SOLAR-F 17/11/2021 - C
MONO MONO-F 29/11/2021 7/1/2022 T STOWER STOWER-F 5/3/2020 - C
NEX NEX-F 14/12/2021 30/12/2021 T TRC TRC-F 17/11/2020 - C
NEX-W2 14/12/2021 30/12/2021 T TSI TSI-F 18/8/2020 - C
SAAM SAAM-F 13/12/2021 21/1/2022 T UMS UMS-F 16/8/2018 - C
SAAM-W1 13/12/2021 21/1/2022 T1

SAAM-W2 13/12/2021 21/1/2022 T Source : Setsmart

SABUY SABUY-F 7/12/2021 14/1/2022 T1 UNENUG:

SABUY-W1 7/12/2021 14/1/2022 L C (Caution) : Hasnuagsiasdandnninddonanaaiyduazunaiual

SVT SVT-F 8/11/2021 17/12/2021 T1 (Cash Balance) winifu nsfiuadasnune C Aansanandiuuadeia
TNDT TNDT-F 2/12/2021 22/12/2021 T vuuasnouasraauyd

TRC TRC-F 14/12/2021 30/12/2021 T2

UBE UBE-F 29/11/2021 7/1/2022 T1

Source : Setsmart
UNEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance

T3 (Trading Alert Level 3) : ¥ihu Net Settlement, viudwansdudana
wag Cash Balance

viodl taduit ?z{?zm7iﬁa7m¢ma‘”nmfwa’ﬁlz/"lz/wymsn75n'7ﬁun7§ﬂaw7a Aa das
vy Teun1sdanie (Turnover ratio) YaA1nIsTazIE UassIAI1Ta2 187 INaannaavAy
aduAug1u 12/u P/E Ratio 1ilusiu

i1 3910 3
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